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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, eto., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, April 12, 
have been $2,331 ,688,899, against $2,324,307,937 last week and 
$2,054,946,244 the corresponding week last year. 


Weck ending apr tt 











| P. Cont 


aaa a 
$1,718,297,072 | —28°3 
| 178 

—23 

| —S4°7 

| +98 

| +15°3 


1902, 1901. 
$1,223,037,814 

















10,368,921 


$1,638,612,065 
265,493,623 


$1,899,010,688 


10,741,287 | —3%S 
$2,147,533 117 | —23°9 
240,173,961 | +105 
$2,387,710,078 | —20°5 
567,%6,166 | —23°7 














432,628,211 _ 567, 6,166 © 
Totalall cities for week | $2,331,638,509 | $3,054,046,24¢ | —21'1 


The full details for the week covered by the above will be 
next Saturday. We cannot furnish them to-day, 
“clearings being made up by the clearing houses at noon on 
y, and hence in the above the last day of the week 

has be in all cases estimated, as we go to press Friday 
© present below our usual detailed figures for the pre- 
vious week, gm the returns for the period ending with 
Seer noon, April 5, and the results for the correspond- 
Me in 1901, 1900 and 1899 are also given. Contrasted 
the week of 1900 the total for the whole country shows 
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Week ending April 5. 
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OUR STATE AND CITY SUPPLEMENT. 


We send to our subscribers to-day the usual semi- 
annual number of our State AND City SUPPLEMENT. 
The tables and statistics in the SuPPLEMENT have been 
extensively revised, bringing the matter down to 
latest dates. Quite a number of new returns have also 
been added. 

The editorial topics discussed in the SUPPLEMENT 
are “Popular Loans and ‘All-or-None’ Bids” and 
**Municipal Bond Sales in 1901.” In connection with 
the latter article we furnish a very elaborate and com- 
prehensive analysis of last year’s bond sales. Thi, 
contains some unique features never previously em- 
bodied in a yearly summary of that kind. 








THE FINANCIAL SITUATION. 
Influenced by the unfavorable bank statement of 
last Saturday and also by the engagement on Monday 
of $2,500,000 gold for export to Europe, it is no 
surprise that the money market should, early in the 


week, have become the engrossing topic in Wall, 


Street. Later, with afdecline in foreign exchange, 
this feeling was displaced by other interests and ru- 
mors. Relieved from the fear of any immediate addi- 
tional money pressure, the public concluded there was 
no danger in sight. That is wholly true, if by danger 
was meant a severe industrial and financial crisis, 
Every one knows that the conditions which could pro- 
duce such a catastrophe do not exist, and that there 
is no let-up whatever in the force and volume of the 
home trade movement. Besides, under present circum. 
stances, even a very stringent money market can do no 
more than aid in disclosing financial weakness where 
it is already a reality. Sofar as avy such develop- 
ment has become apparent, it is only as the exception. 
Instances of crookedness in industrial companies 
have,.to be sure, not been infrequent, but sporadic, 
and due to wretched management or to substantial 
defects in the organization, or both. The readinéss and 
ease, however, with which the Stock Exchange has 
digested and disposed of every such happening would 
seem to be pretty clear evidence of the strength and 
soundness that prevail in the general business situa- 
tion. 

That the money market has a tendency to become 
more active than it was last spring and summer is get- 
ting to be quite probable. Several circumstances 
favor the belief. A fact of some ‘importance is that 
gross bank reserves were smalle: last Saturday by 
about 84 million dollars than they were a year ago; we 
are inclined to take gross rather than net reserves as 
the better test of endurance. The Secretary of the 
Treasury at this time in 1901 was relieving the market 
by making bond purchases; but for reasons which he 
has stated they are not a feature the current month, 
and we presume are not likely to be this season unless 
the monetary situation should become so critical as to 
be generally disturbing. He is, however, increasing 
his deposits in depositary banks; this week it is said 
that 4 million dollars have been so added, about 1}!mil- 
lions of which were put into the New York{City banks. 
There is likewisea more decided trend towards a gold- 
export movement. This is indicated not chiefly by the 
shipmentsto Europe thisweek and previous,weeks; a 
better idea of the state of foreign credits is obtained 
when one recalls the international security dealings and 
the course of foreign exchange the last two years. 








The reader hardly needs to be reminded of the very 
considerable purchases of foreign stocks we have made 
during that period, and of the abnormally high prices 
at which we have been redeeming the large body of 
American stocks and bonds returned to us. How very 
high the prices we have paid have been for some of our 
purchases is illustrated by a fact made public in the 
annual report of the Deutsche Bank issued this week; 
it states] that the German public disposed of all its 
preferred shares of Northern Pacific stock last May at 
the high quotations which ruled then when the con- 
test for control was in progress; so high as to haye 
‘added to the German national fortune by said invest. 
ment and sales over sixty millions of marke.” Bearing 
on gold exports also is the circumstance that imports 
of merchandise are larger now and merchandise ex. 
ports are smaller than they were last spring and this 
change in the situation of our foreign trade is likely 
to continue for the remainder of this fiscal year at 
least. 





An affaii which ought to tend to decrease the sur- 
plus accumulations in the Treasury has been consum- 
mated this week. We refer to the passage by both 
houses'of Congress of the War Revenue Repeal Bill as 
agreed upon by the conferrees. Thereby, according to 
official estimates, Government taxes have been re- 
moved which yielded $73,000,000 of revenue. Some 
writers assume that the revenue from internal taxes 
has all been removed by this legislation. That viewis 
not correct. It is only the additions to the 
internal revenue imposts which were put on with 
the breaking out of the Spanish war that are repealed. 
Hence, in forecasting the influence of the repeal on the 
surplus, there is an unknown quantity that cannot be 
covered by an estimate because the earlier taxes left, 
being lower, will stimulate consumption, and thereby 
are likely to become proportionately more productive 
than the higher tax. This is an important feature 
which will develop after the first of July. Another 
matter referred to by us some weeks since will be of 
influence at once; that is, from now and up to July |, 
when the cut in taxes goes into operation, the repeal 
will in some measure check consumption of the 
articles affected, because every dealer will lay in no 
more stock of the tax-relieved articles than can be 
consumed before the date when the taxes are to be 
lower; that is, he will restrict his purchases, and that 
in turn will restrict the aurplue revenue and make 
less important the influence on the money market of 
the stopping of bond purchases. Of course if 
receipts from Oustoms duties continue to in- 
crease, that increase would act in the opposite di- 
rection. 





Another movement of interest is the contraction in 
the volume of bank notes, which has a bearing on the 
future of the money market; and yet on account of 
the method the law adopts for retiring the notes, the 
transaction not infrequently has no immediate infu- 
ence on the volume afloat. To-day we have situa 
tion which quite forcibly illustrates the latter state 
ment; for although the retirement of the notes by the 
banks has recently been large, it has worked 20 
material change in the volume of those notes outstand- 
ing. In other words, ever since September 30 1908 
the banks have been lessening their note issues much 
of the time to the full amount of the monthly limit 
of $8, 000,000, and yet there were more national 
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tes in circulation according to the official monthly 
exhibit January 31 1902, and very nearly as many 
March 31 1902, as there were September 30 1901. 
These retired notes have of course been in part offset 
by new banks concurrently taking out circulation; but 
allowing for that item, the amount remaining with 
United States bonds on deposit as security was $317,- 
460,382 March 31 1902, against $328,845,067 Septem- 
ber 30 1901, showing a net loss of $11,384,685; where- 
as the total amount afloat still in circulation was 
$357,476,407 March 3 1902, against $358,830,548 
September 30 1901, or a net decrease of only $1,354,- 
141. Ofcourse this apparent discrepancy is wholly 
due to the fact that the banks having taken up their 
ponds by depositing in their place legal tenders as 
security for the currency, they are relieved from the 
obligation and the Government becomes responsible 
for the redemption of the notes. On the 30th 
of September 1901 the total legal tenders 
deposited with the Treasury was $29,985,481; on 
the 31st of March 1902 the total was $40,016,025, 
which indicates a large addition to the amount of 
notes the banks had retired and which were therefore 
in process of withdrawal. We state these facts so 
much in detail because the current reports that the 
national bank notes were being withdrawn at the rate 
of $3,000,000 a month have appeared to many not to 
be in accord with the Treasury figures of total notes 
outstanding; and also to enable all such readers to un- 
derstand that a decrease of the bank notes in circula 
tion is in progress, and that it will in time become 
apparent bya rapid decrease in the total of those 
notes afloat. 





The remarkable flactuations in the price of Lonis- 
ville & Nashville stock have been the feature of the 
week on the Stock Exchange. These flactuations 
have been variously but not adequately explained. 
There has, however, been in the upward flight of the 
stock something very suggestive of a corner, and with 
last years experience in Northern Pacific still fresh 
in mind it is not surprising that considerable uneas- 
iness as to the outcome has at times been manifested. 
These performances on the Stock Exchange, however, 
should not lead the reader to lose sight of the im- 
portant developments which have occurred contempo- 
taneously in the railroad world. It has long been 
apparent that the fact that pooling was forbidden to 
the railroads of the United States was gradually lead- 
ing to the extinction of many important separate 
lines. The news of the present week furnishes ad- 
ditional evidence to that effect. Thus the announce- 
ment has come that the Atlanta Knoxville & Northern 
has been purchased in the interest of the Louisville & 
Nashville, It was out of this step that the larger re® 
port of a possible contest for control of the Louisville & 
Nashville and the Southern Railway arose. But at 
least two more transactions of the same kind have 
been announced. We have reference first to the ac- 
quisition of the Plant System by the Atlantic Coast 
Line System and secondly to the purchase of the 
Choctaw Oklahoma & Gulf Railroad by Mesars. 
Speyer & Uo. in the interest, it is stated, of the 
Chicago Rock Island & Pacific. These various hap- 
penings attract attention only because they have come 
at thesametime. The mo vement, asthe reader knows, 
has been going on ever since the enactment of the 


Inter-State Commerce Jaw in 1887, and it will con- 


taining rates other than through pooling or con- 
solidation. 





Marvelous is the only word that will adequately ex- 
press the magnitude of the present production of pig 
iron in the United States. The ‘“‘Iron Age” has this 
week published its usual monthly blast furnace statis- 
tics, and they show the most striking increase in 
capacity that has yet been recorded in any monthly 
return. On the first of March, it will be remembered, 
the ‘‘Age” had reported the weekly capacity of the 
active furnaces at 328,028 tons. This was the very larg- 
est figure, with one exception, ever reached in the 
entire history of the trade, the exception being the 
332,045 tons per week recorded the previous month— 
that is, on the first of February. Now at one bound 
the total has advanced to 377,424 tons, being an ad- 
dition since the March statement of almost 60,000 
tons per week, or at the rate of 2,500,000 tons a year. 
At 377,424 tons per week, the United States is making 
p'g iron at the rate of almost 20,000,000 tons a year. 
While the output is thus being expanded in an enor- 
mous way, furnace stocks (sold and unsold) still keep 
diminishing. These furnace stocks (which do not 
include the holdings of the steel works producing 
their own iron) are reported for April 1 at only 94,263 
tons, against 125,348 tons on March 1, 218,084 tons 
January 1, and still larger figures in all the months 
immediately preceding. 





The report of the Agricultural Bureau on the con- 
dition of winter wheat, issued the present week, shows 
results about as expected; that is, while the showing 
falls much below the extraordinarily favorable condi- 
tion recorded at the corresponding date last year, it 
yet contains a number of encouraging features. The 
general average for all the winter-wheat States is re- 
ported 78°? against 91:7 on the first of April 1901, 
82-1 in April 1900 and 77-9 in April 1899. When the 
figures of the separate States are examined, it is found 
that the general average is low simply because 
the condition in the Southwest, and particularly 
in Kansas and Texas, is low. In the Middle West, 
while the averages are not in all cases as good as last 
year, they run far ahead of the poor showing made in 
the bad year 1900—we mean bad for winter wheat. 
Thus in Ohio now the average is 77 against only 47 in 
1900; in Michigan 83 against 57; in Indiana 81 against 
51; and in Illinois 90 against 88. In Missouri the 
average is 91, which is precisely the same as in 1900. 
Even in Kansas the promise, while inferior to that 
of either 1901 or 1900, is much better than 
that at the same date of some other years when 
the yield was small. For instance, in 1899 the aver- 
age for Kansas was 66; for 1895 no more than 53. One 
fact should be carefully kept in mind—it is much too 
early in the season for conclusive deductions. All 
will depend on future weather conditions. Since the 
first of the month the weather, as a rule, has been 
favorable. Should the improvement continue, the 
report a month hence would of course record the 
fact in higher averages. 





There was no change in the official rates of dis- 
count by any of the European banks this week, an? 
unofficial, or open market, rates were easy. The 
Bank of Bombay reduced its rate of discount from 7 
per cent to 6 per cent. One feature of the week was 
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the fall in the price of silver in the London market to 
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244 pence per ounce; the lowest price on record was 
23% pence in August and September 1897, when the 
market was affected by exports of the metal by Japan, 
which was making preparations for the adoption of 
the gold standard. 

The striking feature of the statement of the New 
York Associated Banks last week was a reduction in 
the surplus reserve by $4,316,050 to $2,649,525, which 
is not only the lowest of the year but the lowest since 
November 1899, when there was a deficiency of $312,- 
025; on March 171900 the surplus was $2,686,425 and 
on October 20 of that year it was $2,947,700. The re- 
duction in the surplus last week was almost wholly 
due to the loss of $4,499,800 in cash, of which 
$4,128,500 was in specie. The loans were in- 
creased $3,148,900 and the deposits were de- 
creased only $735,000. While the banks lost this 
week $2,518,171 through exports of gold to Europe, 
which, inasmuch as it was withdrawn on Monday, will 
probably count for the full amount in the bank av- 
erages, this withdrawal was partially offset by the 
payment by the Sub-Treasury on Tuesday of about 
$1,300,000 on account of transportation of the maile; 
$350,000 was transferred through the Sub-Treasary to 
Cincinnati during the week. Orders have been given 
by Secretary Shaw to increase the Government de- 
posits in the national banks by $4,014,000, of which 
the Park Bank will get $1,000,000 and the Bank of 
New York $200,000. The Secretary will also increase 
the public deposits by $5,000,000 each month during 
May and June, distributing these deposits chiefly 
among Western banks. 





Money on call loaned at the New York Stock Ex- 
change during the week at 7 per cent and at 3 per 
cent, averaging about 54 per cent. On Monday loans 
were at 7 per cont and at 44 per cent, with the bulk 
of the business at 5 per cent. On Tuesday trans- 
actions were at 6 per cent and at 5 per cent, with the 
majority at 54 per cent. On Wednesday loans were 
at 7 per cent and at 5 per cent, with the bulk of the 
business at 6 per cent. On Thursday transactions 
were at 64 per cent and at 34 per cent, with the ma- 
jority at 6 per cent; the lower rate on this day was 
due to liberal offerings by trust companies in the last 
half hour, after the demand for the day had been sat- 
isfied. On Friday loans were at 6 perjcent and at 3 per 
cent, with the bulk of the business at 6 percent. Banks 
and trust companies have, with few exceptione, 
loaned at 5 per cent as the minimum and some of the 
larger banks placed considerable sums of money at 6 
per cent. Time contracts were quoted until Thurs- 
day at 44@4} per cent for all periods, from sixty days 
to six months, on good mixed Stock Exchange col- 
lateral; later in the week the quotation was 4@4} per 
cent. The demand was small for the shorter datcs, 
and only moderate for periods beyond four montks. 
Commission houses are looking for more favorable 
terms next month. The supply of commercial paper 
was not large and at the same time the demand was 
small, the local institutions being entirely out of the 
market as buyers and there being little inquiry from 
the interior. Though quotations were 44@5 per cent 
for endorsements, 43@5i per cent for prime and 5@ 
54 per cent for good four to aix months single names, 
no sales were made below 5 per cent, 





The Bank of England minimum rate of discount 
remains unchanged at 3 per vent. The cable reports 











discounts of sixty to ninety-day bank bills in London 
23 per cent. The open market rate at Paris is 28 per 
cent and at Berlin and Frankfort it is 1§@13 per 
cent, According to our special cable from London, 
the Bank of England lost, £35,856 bullion during the 
week and held £35,244,662 at the close of the week. 
Our correspondent further advises us that the log 
was due to the import of £50,000 from Egypt, to the 
export of £300,000 to the Cape and to receipts of 
£214,000 net from the interior of Great Britain. 





Influenced by the satiafaction of the more urgent 
inquiry for remittance caused by the export of $2,. 
518,171 gold to Europe on Tuesday, by firm rates for 
money in our market, and by quite liberal offerings of 
ninety day bills representing exchange loans, rates 
for exchange gradually declined this week until 
Thursday, when the tone became steadier. The sup. 
ply of short bills was so meagre at the beginning 
of the week that bankers who were under the neces. 
sity of remitting for the reimbursement of their 
credits elected to ship gold instead of seeking to buy 
exchange. The shipment was made to Paris by the 
Kronprinz Wilhelm, which will deliver the gold at 
Cherbourg, and the sterling drawn against the ex- 
port will be covered on its presentation to the cor- 
respondent or payee in London, with exchange st 
Paris on London which was probably bought on 
Monday, through a cable order, at 25.154, the price 
then ruling. The shippers were Lazard Freres, who 
sent $1,511,689 04, and Heidelbach Ickelheimer & Co., 
who forwarded $1,006,482 01. On Tuesday exchangeat 
Paris on London rose to 25.16 and later to 25.164, which 
movement, together with a concurrent fall in sterling 
in this market, made impossible further exports of 
gold this week. The offerings of ninety-day bills 
above noted were reported to be quite large during 
the week, bankers who drew them, or for whose ac- 
count they were drawn, thus borrowing foreign cap- 
ital advantageously at the current rates in Europe in- 
stead of seeking accommodation at home. The sup- 
ply of commercial bills was quite small and those 
which were offered had already been contracted for. 
Continental exchange was dull and fractionally lower 
after Tuesday. The Assay Office paid $626,466 39 for 
domestic bullion. Gold received at the Custom 
House during the week, $117,720. 

Nominal rates for exchange were 4 86 for sixty day 
and 4 88} for sight. Actual ratea opened on Monday 
at a decline, compared with those at the close of last 
week, of ove eighth of a cent all around, to 4 85i@ 
4 858 for long, 4 873@4 87} for short and 4 884, @4 8% 
for cables; the tone was easy, and it so continued on 
the following day, though rates were unchanged. 02 
Wednesday there was a further decline of one eighth 
of a cent all around to 4 854@4 85} for long, 4 873@ 
4 872 for short and 4 884@4 88} for cables, and the 
market was heavy, especially for long, which was in- 
fluenced by offerings of loan bills, On Thursday the 
tone was steady; while asking rates were unchanged, 
bid quotations were reduced one-eighth of a céth 
Rates were 4 85@4 85} for long, 4 873@4 87% for short 
and 4 88@4 88} for cables. The market was steady 
Friday. Lt then closed at 425@4 85} for long, 48% 
@‘ S72 for short and 4 88@4 88} for cables. Com 
mercial on banks 4 844@4 843 and documents for pal” 
ment 4 84@4 85}. Cotton for payment 4 4@4 
cotton for acceptance 4 844@4 843 and grain i 
payment 4 85@4 854. The following shows 
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posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED BATES FOR FOREIGN BXOHANGE. 
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The following gives the week’s movements of money 
to and from the interlor by the New York banks. 





Recowed by | Shipped by | Net Interior 
N.Y. Banks.| N. ¥. Banks Movement. 


.| $6,092,000 | $4,541,000 | Gain. $1,681,000 
@old 1,199,000 947,000 | Gain, 252,000 


Total gold and legal tenders..... $7,291,000 | $5,508,000 | Gain. $1,788,000 


With the Sub-Treasury operations the result is as 
follows. 


Week Ending Apr 11, 1908, 





Ourrency 


























Ending April 11, 1902 Inte Out of Net Ohange in 
aad we Banks. Banks. Bank Holdings. 


Banks interior movement, as above; $7,201,000 | %5.508,000 | Gain. $1,788,000 
Tr y HODES... .seeseeeee 19,800,000 | 90,700,000 | Loss. 1,400,000 


Total gold and legal tenders..... $26,591,000 | $26,208,000 | Gain. $888,000 
The following table indicates the amount of bullion 
in the principal European banks. 


April 10, 1902, 


























Aprd 11, 1901, 





Bank of 
Gold. Silver. Total. Gold. Sliver. Tc tah 


£ & £ 2 £ £ 

Mngiand ....| 86,244,663) .......... 85,244, 98,920,679) ........++ 33,820,679 
France... ... |102,067,903/44,173,018/ 146,240,921) 06,431,520) 43,822,837| 140,254,357 
Germany .... | 30,664,000|14,670,000) 64,884, 29,770.000/ 13,879,000; 43,649,000 
Russia....... 78,522,000| 8,225,000) 81,747,000) '74,899,000) 6,985,000) 81,334,000 
Ans,-Hung’y | 44,614,000)12,827,000| 56,941, 88,680,000)}10,742,000) 49,422,000 
Spain ........ 14,081,000/18 219,000) 82,800,000| 14,003,000/ 16,526,000; 30,538.000 
. | 16,129,000) 2,128,800} 18,257, 16,205,000} 1,930,900) 17,186,900 
Netherlands. | 4,782,200) 6,518,500/ 11,300,7 5.067.100) 5,504,490) 10,€61,600 
+] 8,882,000) 1,616,000) 4,848, 8,082,000) 1,516,000} 4,548,000 


Tot.this week (833,886,765 | 107876818|441,213, 10,397,299 | 100046187 | 411,343,486 
Tot, prev. w’k '882.551,454|107550685 |440.108,139'308.280.434 100302843! 404,670,777 



































NEED FOR A NEW METHOD OF AMENDING 
SAVINGS BANK INVESTMENT LAW. 


Some interesting reflections are suggested by the 
action of the Legislature at Albany the present year 
in amending the Savings Bank Investment Law and 
the criticisms to which this has given rise. Two sep- 
arate bills met with the favor of the two houses—one 
known as Serator Krum’s bill, enlarging the list of 
railroad mortgage bonds in which savings banks may 
legally invest, and the other known as Senator 
Green’s bill, which provides for one change only, 
namely the addition of Los Angeles, Cal., to the liat 
of municipal investments prescribed. No objection 
appears to have been made to the alterations em- 
bodied in Senator Krum’s bill, but Senator Green’s 
bill has been vigorously and even bitterly opposed, and 
haa not yet received Governor Odell’s approval. 

The opposition to Senator Green’s bill rests not 
onany doubt concerning the merit of Los Angeles 
bonds, but rather on the circumstance that the legal- 
izing of the issues of that city would greatly add to 
the profits of recent large purchasers of the bonds, 
At the hearing before the Governor, it developed that 
prominent municipal bond house was interested in 


passed. The firm in question appears to have been 
perfectly frank about its connection with the matter, 
and made no secret of the fact that, with the bill a 
law, it would be enabled to sell the bonds at a better 
price than would otherwise be possible. It was 
likewise argued, and with much plausibility, that 
it has long been the practice in this State to amend 
the law by adding certain specially selected securities 
to the list, that the motives dictating the selection 
could not ever be looked upon as wholly disinterested 
or unselfish; some body of men are always benefited 
by every selection, and that hence the attempted legis- 
lation in the present instance differed in no essential 
particular from similar legislation in the past. 

This situation cannot be avoided, and it certainly 
lays bare the weak spot in the present method of 
amending the law. Under the system now in voguea 
particular security may gain admission to the list on ne 
better ground than that it may bave friends in the 
Legislature, whereas merit should be the governing 
consideration in every instance. No one sees any harm 
in an extension of the permiasible line of investments. 
The present method of procedure, however, for doing 
this is open to very grave objection, and the criticism 
applies as well to the practice of enlarging the list 
of railroad investments as to that of the municipal 
investments. A brief review of past legislation 
will make that fact clear. By an enactment 
passed in 1898 the savings institutions of this State 
were for the first time given the right to purchase 
railroad mortgage securities. The need for broaden- 
ing the field had become practically imperative. 
Between the first of January 1893 and the first 
of January 1898 the resources of the New York 
savings banks had increased from $%718,454,662 to 
$869,751,244. In the four years since then the in- 
crease has been at a still greater rate, the total of the 
resources January 1 1902 being reported at $1,131,564,- 
624, the addition in the four years thus having been 
over 261 million dollars. That the field first opened 
in 1898 should, under such circumstances, have been 
further enlarged seems entirely natural. The original 
privilege granted to invest in railroad mortgage bonds 
was really a very narrow one, and hardly anything 
else could have been expected. It wasa first step— 
merely a beginning. The privilege was circumscribed 
so as to include only railroad corporations of this 
State the principal part of whose road is located 
within the State. In 1899 this privilege was extended 
so as to include (under the same restrictions) roads of 
other States connecting with and controlled and oper- 
ated as part of a system in this State, and also so as 
to include (under stringent requirements) the bonds of 
the Chicago & North Weatern Railroad, the Chicage 
Burlington & Quincy Railroad, the Michigan Central, 
the Illinois Central, the Pennsylvania Railroad, the 
Delaware & Hudson, the Delaware Lackawanna & 
Western, the New York New Haven & Hartford, 
the Boston & Maine and the Maine Central, besides 
that little local road, the Fonda Johnstown & Glovers- 
ville, which, it is proper to say, was put in a clause 
all by itself. In 1900 the Chicago & Alton was added 
to the list. 

Qn top of these previous enactments we now have 
the changes made by the Krum bill just signed. These 
changes are more extensive than generally supposed. 
They are shown in full on page 40 of the Srare anpb 





$2,000,000 of these bonds, and that this house had 
been largely instrumental in having the measure 


City SuPPLEMENT which accompanies to-day’s issue of 
the CHRONICLE, and we have not space here to enum- 
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erate them at length. We may say, however, that the 
railroad bonds added to the list comprise those of the 
Morris & Essex Railroad Company, the Central Rail- 
road of New Jersey, the United New Jersey RR. & 
Canal Co. (besides the bonds of railroad companies 
whose lines are leased or operated or controlled by 
these roads or by the other companies in whose bonds 
the banke were previously allowed to invest, if such 
bonds be guaranteed), the Chicago Milwaukee & St. 
Paul Railway and the Chicago Rock Island & Pacific 
Railway. In addition the banks are allowed to invest 
in real estate mortgages (in the case of improved 
property) to the extent of 60 per cent of the value of 
the property loaned upon instead of only 50 per cent, 
the previous limit. Furthermore, the banks may now 
place 25 per cent of their deposits in railroad bonds 
as against only 20 per cent, and may invest 10 per 
cent in the bonds of any one road in this State pro- 
vided they meet certain requirements prescribed in 
the Act. Previously they could invest not more than 
5 per cent in the securities of any one company. 

But the same peculiarities and special distinctions 
are observed in these changes as have marked pre- 
vious amendments from year to year. Authority to 
invest in the bonds of the Chicago & North Western, 
the Chicago Burlington & Quincy, and various other 
Western roads, having already been conferred, there 
was certainly no good reason why the Milwaukee & 
St. Paul and the Rock Island should not be added to 
the list. But it is noticeable that these two roads are 
placed in a distinct class from the Morris & Essex, 
the Oentral of New Jersey and the United New Jer- 
sey, which have also been inserted by this year’s legis- 
lation. The last three companies are put in the same 
category with the Chicago & North Western, the Bur- 
lington & Quincy and the other specifically named 
roads in which the banks were previously allowed to 
invest. 

The truth is, four distinct subdivisions are now cre- 
ated, the first, designated (a), embracing corporations 
the principal part of whose road is located in this 
State and those connecting with and controlled by 
them and operated as part of the system; the second, 
designated (b), comprising the railroad corporations 
outside of this State in which the banks already had 
the right to invest, together with the Morris & Essex, 
the Central of New Jersey and the United New Jer- 
sey; the third, designated (c), embracing simply the 
Milwaukee & St Paul and the Rock Island; and the 
fourth, designated (d), being made up of the Fonda 
Johnstown & Gloversville. The requirements, too, 
are different in each case. In the first subdivision 
the pre-requisite to legality is that the company shall 
have paid upon all its outstanding stock 4 per 
cent per annum dividends for the five years pre- 
ceding. In thesecond subdivision the prerequisite is 
4 per cent dividends for the 10 years preceding. In 
the class composed of the Milwaukee & St. Paul and 
the Rock Island there is no requirement of previous 
dividends at all; it is simply provided that the mort- 
gage bonds of the two roads shall be open to purchase 
by the banks so long as the companies “shall con- 
tinue to earn and pay at least 4 per cent dividends 
per annum on their outstanding capital stock” In 

the fourth sub-division created for the exclusive bene- 
fit of the Fonda Johnstown & Gloversville Railroad, 
there is absolutely no requirement of dividends, past, 
present or future. Again, in the first sub-division 


be equal to at least one-half of the mortgage indebt. 
edness. In the other three sub-divisions the stock 
need be only one-third the mortgage debt. Farther. 
more, the banks are allowed to invest 10 per cent of 
their deposits in the bonds of any one road in the 
case of the first group of roads and only 5 per cent in 
the case of the other groups. 

There is obviously no reason for these distinctions, 
except that they have been made to fit special condi- 
tions. We thus have a species of special legislation 
which, in its way, is just as much open to criticism 
as the proposed insertion of a single selected mu. 
nicipality within the permissible line of municipal 
bond investments. It would seem as if the time had 
arrived for devising some broad, general scheme, so 
as to obviate the necessity for any more plece-meal legis. 
lation. It ought not to be very difficult to frame such 
a scheme. The practice as to admitting railroad 
bonds seems to have been much the same in the prin- 
cipal New England States as in our own State—that 
is, the companies have all been specially picked out, 
This practice is evidently ascribable to the fact that 
authority to invest in railroad securities is, in most 
cases, a recent innovation, and was at first rather an 
experiment, the legislator feeling his way, as it 
were. But this stage is now behind us, and we 
can imagine no good reason why selection should 
not be in accordance with broad, general pro- 
visions, framed to include all railroad corpora- 
tions measuring up to fixed requirements, and coming 
within certain prescribed conditions. These con- 
ditions need not be any less stringent than be- 
fore, but they should be uniform and not favor 
one road as against another or be stretched for the 
benefit of a road which would otherwise fall outside 
the limit. It is easy to see why the condition as to 10 
years past dividends is not inserted for the bonds 
of the Milwaukee & St. Paul and the Rock Island 
companies in the Krum law just approved. In the 
earlier part of the ten-year period these two roads 
temporarily did not pay quite the full 4 per cent per 
annum. The roads were conservatively managed and 
dividends were consequently kept low for a time. 
With a 10-year requirement enforced, therefore, the 
bonds of these roads would not come up to the legal 
standard, and the object of the new measure would 
be defeated. This suggests whether there is any 
need for insisting upon full 4 per cent for so long 8 
period as 10 years. In the case of New York 
roads, as we have already seen, five years dividends at 
that rate are deemed sufficient. Sound judgment 
must control in such matters, and care should be 
taken not to make a rule that will shut out really de- 
sirable mortgage issues like those of the St. Paul 
road. A rule having once been made in accordance 
with these considerations, it should be rigidly ad- 
hered to. 

In the same way the permissible municipal bond in- 
vestments might be outlined in some broad compre- 
hensive way. Under the law as it now stands all the 
cities in whose bonds the banks may invest are speci- 
fically named. The list has not been changed for 
several years. Assuming that the proposal to incorporate 
Los Angeles in the list will be approved, the addition 
will be the first since 1897, when Holyoke, Mass. 
and Camden, N. J., were added. In the case of Mass 
achusetts the practice in that regard has been e2- 
tirely different. There the municipalities in which 





the condition is imposed that the capital stock shall 





nvestments may be made are not mentioned at all, 
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dat the States are named, and it is provided that bonds 
ef sll municipalities in such ‘States and which have 
over:30,000 inhabitants, and whose net indebtedness 
oes not exceed 5 per cent of the assessed value of 
property, may be acquired. In Maine the provisions 
jn that regard are also broad and general. So are 
they in New Hampshire and Vermont. 

The adoption of a similar course here seems clearly 
advisable. Such arule would obviate the necessity 
for resorting to special legislation when some desirable 
geourities, like those of Les Angeles, come upon the 
market, and at the same time would make it impos 
sible to impute interested motives to those undertak- 
ing a revision of the law. Lastly, and not less desir- 
able, the need for amending the law at each annual 
session of the Legislature would itself pass away. 











MEXICAN INTERNATIONAL RAILROAD 
REP ORT. 


‘One reason for the great prominence which the 
affairs of Mexican railroads are assuming, and for the 
‘buying of new interests into the control of the differ- 
ent properties, is found in the growing expansion of 
the business of the various roads. We have an ex- 
cellent illustration of this growth in the case of the 
annual report of the Mexican International Railroad 
(Company for the late calendar year, with an advance 
copy of which we have been furnished the present 
week. The International is the enterprise planned 
and carried out by the late C. P. Huntington, and it 
enjoys the distinction, to which we have many times 
referred, of having been built without aid or sub- 
vention of any kind from the Mexican Government. 
The enterprise has been remarkably successful. 

For the late year there was a further addition of 
$581,846 to the gross earnings and a further addition 
of $291,092 to the net earnings, both expressed in 
Mexican currency. The most striking fact, how- 
ever, is that the revenue keeps steadily rising year by 
year. As far as the gross receipts are concerned 
there has been no break in the upward movement 
since 1893, and indeed there has been only 
one occasion in the whole of the last seven- 
teen years when there was even a temporary 
recession in gross receipts. Of course the 
mileage of this little system has been gradually 
enlarged, but it would bea mistake to assume that 
the increase in revenues has followed from that cir- 
cumstance alone. As a matter of fact the ratio of 
addition to mileage has been small—at least during 
the last six or seven years—contrasted with the ex- 
pansion in revenues. Corroboration of this statement 
is found in the large increase in the average earnings 
per mile of road operated. From the report before us 
We take the following comparative figures showing the 
record for the last six years. 


Average Gross Earn- Average Average 

Kilometers ings (Mez. Earnings Rarninge 
Years, Operated.  Qurrency). Per Kilom. Per Mile. 
1901..............1,864°42 $5,960,824 06 $4,36876 $7,03060 
BOP ssécdssil, ... 1,239°92 5,378,977 33 4,170 01 6,710 88 
ee 1,185°53 4,645,559 29 3,918 55 6,441 91 
_ . eae 1,060°60 3,497,073 97 3,297 26 5,306 31 
gett Ae 1,060°60 3,084,126 04 2,860 76 4,603 86 
a eT 1,011°02 2,900,925 33 2,869 30 4,617 69 


It will be seen from the foregoing that while in 
1896 the total of the gross earnings was only $2,900,- 
925, for the calendar year 1901 the corresponding 
figure is $5,960,824. Thus earnings in this period of 
five years have more than doubled. Mileage in the 
same period has increased only to the extent of 35 per 


cent. ‘he result is that in 1901 the road earned 
$7,030 gross per mile, as against only $4,617 per mile 
in 1896, 

The report is signed by Mr. William Mahl as Presi- 
dent, who has established such a record for statistical 
efficiency in connection with the annual returns of 
the Southern Pacific Company. The information 
concerning the Mexican International is given in the 
same complete way as in the case of the latter. An 
interesting fact brought out by the figures is that of 
the late year’s freight earnings of $5,019,802 (total 
gross earnings as already stated were $5,960,824), 
$1,691,603 was derived from the transportation of 
coal and coke and $3,091,345 came from local freight 
other than coal or coke, leaving only $236,854 of the 
freight earnings as derived from through business. 
The fact that such a trifling portion of the revenues 
is derived from through traffic is the one to which we 
would direct particular attention. 

The efficiency attained in operating is also worthy 
of passing remark. Mr. Mahl points out that the in- 
creased traffic of the late year was moved with but a 
comparatively small increase in expenses and with a 
less number of miles run by locomotives in traffic 
service than was run in moving the smaller traffic of 
the preceding year. He also shows that the train 
load averaged 201 metric tons per train kilometer, 
against less than 184} tons in the preceding year, an 
increase of about 9 per cent. 

The income statement reveals that the net revenue 
in Mexican currency for the late year was $2,370,671. 
This yielded in American currency the sum of $1,126,- 
068. The fixed charges for the year were only $559, - 
660, leaving a surplus of $566,408. In other words, 
net income after allowing for the depreciation of the 
Mexican silver dollar was more than twice the an- 
nual call for interest. President Mahl refers to 
the various new extensions which are contem- 
plated or under way, and more particularly to 
the proposed line from Durango to Mazatlan on 
the Pacific Coast. He points out that up to the 
present time no direct communication has been estab- 
lished between the Mexican roads and the Pacific 
Ocean, and expresses the opinion that as the people 
and the Government of Mexico earnestly desire rail- 
road communication of this character, there is reason 
to believe that valuable co-operation would be given 
in the construction of this line to Mazatlan. He also 
notes that the surplus of earnings remaining on the 
late year’s operations would be sufficient to pay the 
interest on the new capital required to build the 
greater part of the various contemplated extensions. 


* 





RUSSIA’S GOLD PRODUCTION. 


Our St. Petersburg correspondent sends us the fol- 
lowing respecting the gold production of Russia during 
the twelve months of 1901: 


St. PeTerRsBuRG, Russia, March 13, 1902, 
William B. Dana Company, Publishers, 
Pine Striet, cor. Pearl St., New York, 

Dear S1rs.—I beg to confirm my advices to you near the 
close of 1901 and the opening of the new year respecting 
Russia’s gold production, and now hand you a translation of 
the official statistics concerning the Russian gold production 
for the year 1901 (Russian style), published in the Gazette of 
the Russian Ministry of Finance (the ‘Industrial & Com- 
mercial Gazette”), and which in turn is taken from a cor- 
responding publication of the Ministry of Agriculture and 





Government Domains; so that these figures represent the 
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last definite and official statistics to be obtained on the sub- | 


I am glad to say that these figures do not differ materially 
from the several estimates given me at the Ministry of 
Fimance, which I tcansmitted to you under date of November 
24th and December 12th and 7th of February. ‘ 

I beg to observe that I did not figure the returns on the 
basis of Troy ounces, but in trade ounces only. 

1 Pood Russian.........equals 40 Pounds Russian (or 16°3805 kilos). 


1 Peund Russlan....... equals 96 S8olotnik Russian. 
1 Solotnik Russian.....equals 96 Dolis Russian. 
1 Peod Russian........ equals 9,216 Dolis Russian. 


In the ‘‘ Gazette of the Department of Agriculture and of 
the Government Domains” are published the statistics of the 
Mining Department concerning the results of the Russian 
gold production during the past year. 

There were delivered into the laboratories of the Imperial 


Mint at Irkutek, Tomsk and Ekaterinburg 
—-—- Gold —- 
Poods. Pounds, 


From Eastern Siberia... ...............sccees-.--seneesseee 1,280 36 
Prom Weatern Siberia............0.--.scees---ceececssoee 359 22 
ST Eibctacsctapeukactssandaccsccesthnaconccnannees 539 19 
From the private Lands of the present Emperor o 

RE, a, ee ee 25 
And tendered by the Imperial Bank, the Russo-Chinese 

Bank, the following quantity of gold, bought of priv- 

ate persons: ¢. ¢. prospectors. .... ...........cece.sn-0+ 39 18 

On @ Opltel Ob canccasoqnaccesccnnsnsccecssconsngsenendal Gh 


This statement goes to show that the gold production of 
Russia has fallen to the level of the year 1896—the lowest 
since the year 1889. 

Beginning with the year 1886, which showed a total of 
2,019 poods, the production of the Russian gold mines has 
steadily increased up to the year 1893, when the total reached 
the figure of 2,798 poods—i. e., the highest figure on record 
(excepting 1895) since statistics of the gold production have 
been kept in Russia. 

Since 1695, when the production was 2,907 poods, the out- 
pat has been decreasing with slight variations. 

For the last ten years the average figure of gold mined in 
Russia amounted to 2,440 poods, so that for the year 1901 the 
total of the Russian gold production fell 79 poois below the 
average figure of the last ten years. 

The greatest deficiency in the production of the gold mines 
has again been recorded—as in former years—from Eastern 
Siberia. 

1 Pound Russian................. equals 090283 lbs. English. 
1 Pound, or 16 ounces, Eng..... equals 1°10763 lbs. Russian. 
1 Solotnik Russian .............. equals 4°266 grams (metric system). 
1 Dola Russian ............+++.... equals 0044 grams (metric system). 
Total of 2,861 Poods............. equals 94-440 Ibs. Russian, 

or equals 85,263:2652 lbs. English, 

or equals 1,364,212°2432 ozs. English. 
Or on the total of 9,066,240 Solotnik at the fixed 


price of R.5:05 per Solotnik of gold........ equals....R. 45,784,512 
Or at 374s Kop. per 1 Frano,................ equals.... Fra.122,364,647 
le. RE i AER RS equals.... $ 23,464,562 


In the above it will be seen that the actual official 
value of Russia’s gold product in 1901 was $23,464,- 
562, which would be equivalent to 1,135,100 fine 
eunces. Consequently the estimate made at the close 
of the year, and which was published in our article of 
the world’s gold production (February 8 1902, pages 
295-299), of 1,177,080 fine ounces, came quite as near 
to the actual output as approximate estimates made 
late in December ever can be. 








RAILROAD GROSS EARNINGS FOR MARCH. 


The striking fact in the exhibit of railroad gross 
earnings for the month of March is that the improve- 
ment in receipts continues, notwithstanding there ex 
lated during the month in question a number of 
wafavorable factors and circumstances. There was 
much interruption from bad weather, while the cot- 
ton movement in the South, as well as the grain 
movement in the West, fell considerably below that 
of a year ago. Yet our compilations, covering 92,000 
miles of road, show an increase in gross revenues as 





sompared with the corresponding month last year of 


over three million dollars—3,197,856, or 6:30 per 
cent. 

As in preceding periods, added significance is giyen 
to this gain by the fact that we are comparing with 
very heavy totals of earnings in 1901. March hag 
been showing successive increases of large amounts 
for several years past. In that month of last year our 
statement recorded an increase of $4,296,997, or 7-93 
per cent, over the month of March 1900. The latter 
in turn had recorded an increase of $5,919,989 over 
March 1899, and March 1899 had shown $2,658,963 
better earnings than March 1898, while the total for 
the last-mentioned month had run $6,150,813 ahead 
of the same month in 1897. In view of these suc. 
cessive gains the farther addition of $3,197,856 the 
present year is decidedly encouraging. The following 
furnishes asummary of the monthly totals back to 1893 























| Mileage. Barnings. Increas 
Year Year | Year Year or 
Gwen. | Preceding) Given. | Preceding. | Decrease 
March. Miles, | Miles. | 8 r) 8 

1898 (145 roads).| 98,812 | 97,0) | 47,057,685] 45,844,877| Inc. 9,113,408 
1804 (124 roads).| 94,847 | 91,872 | 87,465,487! 48,867,70"| Dec. 5,002.91 
1805 (126 roads).| 96,247 | 96,172 | 87,563,119) 87,445,648) Inc. 17471 
1896 (118 roads).| 88,064 (| 87,701 35,685,085; $4,113,445) Inc. 1,521,590 
1807 (121 roads).| 92,737 | 92,046 | 96,780,150} 36,574,504| Inc. 155,558 
1888 (138 roads).| 97,268 96,089 44,918,276) —$5,767,463| Inc. 6,159,813 
1809 (119 roads).| 94,833 | 98,285 | .45,951,686| 43,199,673! In. 2,608,908 
1900 (118 roads).' 99,888 | 97,468 | 54,286,290| * 48,808,240| Inc. 5,910,989 
1901 (108 roads).| 100,736 | 97,642 | 53,451,920] 54,151,982 Inc. 4,208,007 
1908 ( 89 roads).| 92,041 | 90,481 | 58,047,918] 50,750,057| Ine. 8,107,388 
Jan. 1 to Mar. 31) 
1803 (14% roads). 95,€03 | 98,701 | 190,189,680| 127,900,446) Inc. 2,289,093 
1804 (128 roads).| 98,986 | 91,511 | 108,694,612} 119,595,174) Dec.15,900,542 
1895 (126 roads).| 96247 | 96,172 | 105,082,943) 105,609,909) Dec. 876,808 
1806 (118 roads).| 58.064  , 87,701 | 108,484,419} 96,089,033| Inc. 9,445,379 
1807 (120 roads).) 92,508 | 91,007 | 104,287,857| 107,550,519 Dec. 9,263,108 
1898 (131 roads).| 96,906 | 95,882 | 126,755,810| 109,330,974| Inc.17,415,008 
1899 (118 roads). 93,875 92777 | 126,102,007) 121 187,638| Inc. 4,914,300 
1900 (111 roads).| 92,115 | 97,105 | 154,677,548| 192,688,843| Inc. 21,038,700 
1bo1 (108 roads).| 100,739 97,642 | 107,674,617) 164,125,356) Inc.18,440,98 
1902 ( 89 roads). 92,041 | 90,481 | 155,656,499) 148,029,080! Inc. 9,536,349 





Norg.—Neither the earnings of the Mexican roads nor the mining 
operations of the Anthracite coal roads are included in this table 


We have stated that the meteorological conditions 
the present year in March were largely adverse, 
Daring February, it will be remembered, we had ex- 
perienced exceptionally severe winter weather. That 
month closed with floods and freshets reported nearly 
everywhere as the result of melting snows and rains, 
from the North to the South and from the Atlantic 
way beyond the Mississippi River, with ice gorges 
working serioas destruction in different parts of the 
country. This state of things continued through the 
early part of March, at many points, particularly in 
the North Atlantic States, seriously interrupting rail- 
road operations. In the latter part of the month 
heavy rains did more or less damage in the South- 
west and along the Mississippi Valley. In the mining 
sections of Colorado considerable interruption was 
reported during the month from snowslides. These 
snowslides were noted at a number of points, and on 
certain lines it was stated earnings had been very 
materially reduced as the result. 

The grain movement in the West underwent serious 
contraction, thus reflecting the effeots of last season’s 
crop shortage. The falling off extended to all but 
one of the cereals, and to practically all points ex 
cept Duluth, where the enlarged arrivals of spring 
wheat as the result of last season’sa excellent spring: 
wheat crop, compared with the previous season’s poor 
apring-wheat crop, operated to produce an increase. It 
is a noteworthy fact, however, that notwithstanding 
the enlarged spring-wheat movement the total deliv 
eries of wheat (spring and winter combined) for the 
four weeks ending March 29 this year were only 10, 
900,018 bushels, against 16,254,533 bushels in the sam? 
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four weeks of the previous year. Of corn the deliv- 
eries in the four weeks were 7,965,505 bushels against 
15,195,987 bushels in 1901; of oats 7,628,173 bushels 
against 12,122,492 bushels. Combining wheat, corn, 
oats, barley and rye, the receipts this year foot up 
only 28,327,894 bushels, against 45,322,447 bushels in 
the corresponding period last year. Moreover, this 




















In the case of the cotton movement in the South 
the receipts at the Southern outports were only 421,- 
775 bales in March 1902, against 508,110 bales in 
March 1901 and 450,056 bales in March 1900. The 
shipments overland were 167,768 bales, against 97,290 
bales Jast year and 163,325 bales two years ago. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 
____ SANUARY 1 TO APRIL 1, IN 1902, 1901 ap 1900. 





















































follows a decrease last year, the deliveries in 1900} ~~ mam isabiendess: 
having been 52,859,103 bushels. Thus the loss, as Ports. egg gy ee gem ge gt 
compared with two years ago, has been 24} million | 3. bales.| 103,707] 150,801] 76,405] 629,618 
bushels, equal roughly, say, to between 600,000 and M,-~- Lineadiapeanestee ce eT, ee 
OW OTIGANS... occ eeees A . 7 
700,000 tons of freight. The details of the Western | yovie................... s.rio| save] 10861] sre 
grain deliveries in our usual form appear in the fol- ro ome cna pee A ne Ben 
lowing table. Brunswick, &0 11,211} 16,721) 24,100] 36,651 
REORIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MARCH 29 yn ome ae pre wa yee “9 
AND SINOM JANUARY 1. Wilmington............+- 7,301; 9,080] 11,584) 58,846 
. Washington, & ....... 7] cccccees 28) 60 
Wheat, | orn, | Oats, , 
net, | eon) | cenak | POEs | ttt, MOPEOI ons evnessveee 28,011 29,848 29,998) 124,498 
-|— — ewport News, &....... 6,698) 250 2,577} 21.906 
avis. Mar.1902) 708,720) 2 970,050] 2.714.050] 8.862,988/ 909.088) 90.800 0 NS en ey 421.775) 508,110) 450,056'1.801.459 1.488,220'1,005,704 
ase 3908 5,814,097 pea ae 12 286.90; 8.566.406) | ¥80.075 In view of these many adverse circumstances it is 
J 6,992, é : 
ao oe SeEEE ateael intel itis rather surprising that only a small number of roads 
is Mar 100 1,810,500) | 802,400 | 448,900) . 68.000) 90.760 | have fallen behind in their earnings as compared with 
an.i, y . ’ . * 5 . 
ince Jan.1, 1 2,789,000) 1,080,000) 1,844,500) 2,422,000] 302,250 | lagt year, and that there are very few decreases for 
St. Lowis— 
749,486 949,210] 1,518,985) 100,250 42,300 s 
was, Mar 100 1.275.189 aout irs Looa.ean| isu.reo|  So\ane ned eae — rater ene: sea 
Bince Jan1, 1001 LGov'oes| Feeemwo| Steaieue| faz%60] sso: | following all the roads showing changes exceeding 
awks Mar 202,500] 401,991) 188,400) ........ 9,600 $30,000, whether losses or gains. It will be seen that 
bince Jani. 1903 o77-184) | $14.250) 386.303 “20.880 12-707 | there are only five decreases exceeding the sum men- 
Binee Jan.t, 1901 1,866,260) 4,061,048) 818,786) 191,890, 78.995 | tioned and that these come either from the Southwest, 
4a ear. 3908 unre Iis\toe infos ssrereee]  sseeeeee | Where the crop conditions were poor last year, or from 
Since Jan.1, 1901 Sudass| 1188460] 807000| Sc222:| zi | the section of the country east of the Mississippi, 
gear 146,056] 690,945] 800,490) .occccc.) ceeeseee where rains and freshets did considerable harm. 
fae Sot ise'tes| Leonel] neces) |... PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 
Since Jan.1, 1901 374,875; 4,128,688; 2,316,880) ....... | cceceeee Increases. $433,381 | Bur Jeenengee- $51,757 
= Pacific...... . Coed. Pp. 0. 
wks. Mar., 126,550; 1,480,888} 560,676] 121,600] _ 8,700 | Northern Pacific......_ 420,732 | Mobile & Ohio......... 50, 
ie onxhes Rowers esue “ 4 ase Gt. Northern System. 366,830 | Chic. Ind’s & Louisv.. 46,593 
Sines Jan.1, 1901 120,450} 6,604,600] 8,181,100] 713,250| 64.800 Chesapeake d Ohio... 135/943 hic, & East, | hinois: o.i73 
Dilinois ‘tral........ 0 ‘oO oo i. 
¢. Was. Bar. 1908 Piteers| i165] aseioee| *AAS/ «908 | New York Central... 154,064 | Ohie.Great Western.. 36,088 
» Mar, 403 | Grand Trunk System 51,783 ——— 
Since Jan.1, 1902 6,257,803 5: 131,00¢ 119,751 18,066 
Simian) ihe Sones) aaoessr) bier] "HGLL) see | Bore Matguge n> JSR8GS | Tal CopTmentng 20,904 
ST ls rs GE pine a Ce IE goccctr ete os 
4 wks. Mar.,1902) ........ 407, y Norfolk & Wi a=. 102, 
Swan Mercisol| i227. Sisusisov|  Feanto| sovisio| ecstol Seno | Louisville dNashvilie 86,057 Decreases. 
Since Jan.1,1902) .+...... 19,564,750! 1,216,825/ 1,814,500} 554,630] 139,688 | Wabash................ 84,247 |} Texas & Pacifio....... $116,866 
Sinoe Jan.1,1901) “22.222. 20,095,749) 4,779,110) 8,804,270] 348/880] 80,190 | Choo. Okiah. & Guif 76,098 | Denver & Rio Grande © 76,700 
K Cleve.Cin.Chic.& 8t.L. 74,569 | Internat’l& Gt. Nor... . 68,252 
4wks. Mar.,1902/ ........ 726,400) 1,056,800) 418,600) ...... | cesesee: Colorado & Southern 67,699 | Seaboard Air Line.... 42,610 
Seas. Mar.. 19ee evercces 2,129,600 448,500) ~B7,008) nce eeeee |] — coneeees Yazoo & Miss. Valle 57,196 | Pitts. & West’n Sys... 41,307 
an.1,1902) ....... 1,658,000; 5,401,800) 1,631,000) ....... | cece Minn. 8t.P. & 8.8te M. 56,983 Es =~ stia 
Since Jan.1, 1901 _taseeee 6,284,800 8,622,750 _ 928,608 sececes: | covccoes Oen: of ee 56 572 Total (re resenting 
_ Zetalo ae . ie ; ere Wisconsin Oentral.... 52,748 7 roads) Duaactues $340,735 
4 Wis, Mar 1001 arden ie-sou258 Pts Pose at 1'gu0.307 fous To complete our analysis we furnish below our 
. \ 086. 470,278) 7, 6) 1, 
Since Jan-t; 1901' 4,686,080] 44:507-888) 8.140.780 4X.ouv: 188) F:7e8812! Lave‘ars | UsUal six-year comparisons of the earnings of the lead- 




















Passing now to a consideration of the movement at 
Chicago (the largest receiving point) by itself, we see 
the falling-off reflected in a striking way. In this 
case we have the statistics for the even month and 
they show receipts of only 9,228,252 bushels the present 
year, against 19,582,446 bushels last year and 23,184,- 
368 bushels the year before; so that this year’s total 
was barely 40 per cent of that of March 1900. From 
the following it will be seen that the provisions move- 
ment at the same point, more particularly cut meats 
and lard, was also smaller than in either of the two 
Previous years, though the deliveries of live hogs were 
considerably larger. 


RRORIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 























ing roads, arranged in groups according to their 
location or the character of their traffic. It will be 
noticed that the gain in the case of the North West- 
ern and North Pacific group is much larger than in 
the case of the other groups. This is due, as may 
well be imagined, to the fact that the spring-wheat 
crop in the Northwest in 1901 was so much better 
than the poor crop of 1900. On the other hand, in 
the South Western group, while there is a further gain 
in the aggregate over the large total of last year, this 
gain is very small. But, as already stated, it is in 
the Southwest that the roads are suffering most from 
the shortage of last year’s grain crops. 


BARNINGS OF SOUTHWESTERN GROUP. 





























March. | 1908, | 1901, | 1900, | 1800. | 1808, | ager 

March. Since January 1. t £ 8 y a . 
1008 Choc.Okl.&G.| 619,404] 848,306] 289,084) 114,560) 191,737) 79,117 
Theat 1901. 1900. 1903, 1901. 1900, | Den.&RioGr.| 895,100] 901,800) 817,170) 708,845 488,866, 694,188 
heat bush.) 1,487,528 8,007,083| 1,164,747] 6,172,422) 6,860,498} 9,689,195 | Int.& Gt. No.. 855,601 418,948} 806,629 206,825; 801.615) 290,088 
Cera bush} $,986,784) 7,998,800] 10,643,162) 8,110,707] 27,180,487] 81,807,008 | Mo. K. & Tex | 1,240,988) 1,980,702) 094,874) 895,800) 890,810, 784,047 
Ree Cush} 8,888,768] 7,769,084) 9,185,797| 12,086,642] 25,485,821) 24,561,052 | MO.P.&Ir.Mt.| 9,058,000} 9,091,000) 2,615,055) 2,876,884) 2,879,160) 1,954,738 
Bye ..bush. 65,400] 194,085] 199,185] 855,050] 605,148 670,870 | B. Gr. West | *400,789| 400,782, 949,967! 280,075, 264,408) 189,871 
Sy-bush,) 860,895) 682,475] 2,068,687] 9,445,5"6| 3,778,865) 0,148,888 | St. L. & 8. Fr. psn Milman Hm BB 

Total grain .0.F.3.& M.| $1,768,256] 1,672,071|) 495,470) 429,867 Y 43 
Mour..dbis| "750.106| pan std] #3-184.266| 29,110.40%] 68,810,246) 60,796,038 r.W.b Rar. 2 orer| 28.900] 98,890] 1A78 
Pork....bbis.| 3.380 = Flaaes--~ ae ~ Cn 4.067.608 | gi.t..Bouthw.| c0s.ae7| 681.43" 471,880) 400,146) 420075) 497,801 

‘ . 
— 7,001,181| 11,276,882) 15,901,007] 94,248,607! 36,546,608) 40,504,497 Texas& Pac.| 860,906) 086,072| 083,968 678,84 annrt 520,036 
lave hogan, 8,997,605) 4,550,611] 6,025,497] 14,428,191 15,024,180] 15,563,634 | Total....... 9,530,243) 9,496,653) 7,660,237) 6,000,110) 6,489,203) 6,642,304 
o' 707.083' 610,900) _698,04°! 2,685.976| 2.983,879' 9,974,301 ; 




















* Maroh, 1v02%, not reported; taken same as last year. 
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BARNINGS OF TRUnE LImBs. 
ee re ak ot Mame of Road. 


_Mareh. q ‘ 1899, 1898. | 1897. 


1 -_—_-——— 


$ 
Bal. & Ohio i oe 2 saan 2,191,911 a 
Bso.s.w{{ 29867} 4,189,827 8,741,762) {50145} ‘goo.sao| 618.903 | Gat, BoGhe Eittee.. 
G,0,0.48tL| 1,400,489] 1,886,803/ 1,417,638 1,192,123, 1,191.69, 1,181,618 | Canadian Pacific..... 
Peo.4 Bast 200,881) 907,800) 204,370) 158,605, 145,385, 140,245 | Cantral of Georgia.. 
@.T.of Can. 1,751,97¢| 1,788,750! 1,603,678 1,499,496 | Chattan. Seuthera.. s 
Gr. T. West bssarars 9,336, wo|§ 967,606) 397,381 364,995, 258,718 oun* ae Tinos. 
D.G.H.4M \C 78,880 74,945 84,192, 88,063 w. y 
N.Y.0.& H+| 6,488,620! 6,920,550) 4,340,693] 4,009,868 3,007,085 3,747,218 
Wabash..... 1,661,555) 1,467, aaa _ 1,854,260) 1,961,052) 1,167,542 936,433 


Total. ..| 16,876,878| 14,009,904 304) "¥8.847,080| 11,927,007 11,394,730, 10,376,990 
7 Buston & Albany included in 1908 and 1W0L, the Beech Creek RR. and the 
en Valley BR. for all the years, and the Fall Brook system after 
* Marob, 1902, not reported; taken same as last year. 


Sa BNINGS OF MIDDLE AND MIDDLE weeTsRn BOADS. — é Dul fo. Shore & Atl. 





















































Gvansv. & Indianap. 
Svanev. & T. Haute. | 
@a. South. & Florida | 
| +r, Trunk of wae 
Bui.Rooh.& Pitts; 502,887 436,243, 205,756, 262,900, GT. Trunk Weer 
Ohieago & Bast Lil, | 519,871) 456,606, 401.534; 3863,018| 827,002 +4. No.—S. P.M. &M 
Chic.Ind.& Louisv.| 377,771) | $44,037; 280,848) 265,308 280,070; Eastern of Minn.. 
Olev.Lor.& Wheel.! *179,518) 17 | 180,485) 166,821) 114,908 90,007 tral 
Bvansv.&Terre H.| 126,172) | 198,860, 109,068 99,210 77,106 
Hocking Valley...) 386,780 866,568, 281,223, 285,257 188,020 
Dinos Central ¢. | 8,901,068 9,875,745, 2,442,207} 2,277,768, 1,709,818 
Pere Marquetic.../ 788,266 632,116) 624,845) +578,067| +498,388 
Pitteb’g & Weat’n.| 326,491 387,312, 288,31(/ 269,004, 206,603 
St, L. Van.&T.H.' 181,670 : 162,666) 147,114, 182,825 124,512 
fol. & Ohio Cent..| 281,203 | 229,407) 149, 145,850, 130,626 
Tol. Peo. & West. 84,756 95,401; 76,562} 76,652) 70,729 
Pol. St, L. & West.| 214,086) | 168,206 168,062) 168,166) 177,190 
Wheel. & L. Brie. .| }¢ 220,422) 79,018 
Oley. Can. & 30. |} *Aee? ,——— mani 80,788) 54,009 


..| 7,769,406] 7.2 7,269,300) 6,706,007 6,747,686) 6,295,113) 4,418,041 
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mobile & Ohio........; 
the operations of the St. Louis Alton & Terre Haute, the Chesa- 
nolydes South ae Ohio Valley for all aan pean and Chicago & Sash. Chat. & St. 


Nevada-Cal 3,431 —688 
a Soa i oe. oon ae meanness 2 Toye | 154,064) 
waply the totale of tthe Chicago & West Michigan, De- Ww ; L, O19) 1 | T4g0;732 
eee ealayn and Flint & Pere Marquette combined. ‘ Pacific.....| 3,106,696 | $430,732 
om Mosotele taken =e as last year. Pere uette. 788,258) +135.665 


. & Western... >| 
BAaNINGS or NORTH WESTERN AND NORTH PACIFIO GROUP. "Ol. : 326,491) | 41,307) 











March. 1900, | . | ag00, | goo, | aga, | 1997. 


ja nn |e ae ee | . .| _ 107,851 


Se Be 8 -. ee ie 
] 425,208 $26,833 

| ay 2,500,016) 9,204,787 | ssomoee 2,070,479) 1,548,046 | gomtsa? 
619, 688,100} 599.925) Fayre 428.689 .H...| 181,570 
Duluth 8.8.%Atl| 901,081) 204,747; 210,475) preere 192,445 . : 
@reat Northern.. | $8,728,178) |#2,470,680)$ 1.874, Lean.ore| 1.288.907 --| ee 
loa Centra:....| 911,706} 106,038, 200,467) 176.779; 149,008} 181,061 - 4,573) 
Minn.& St. Louis 289,043; 282,405; 241,951) 286, 198,681, 166,680 48,285) 


] 


P.4&S.S.M. 414,388} 957,850 604; 394,101, 817,768) 076 . 
eth. Seeen | nmadiaann 631 /b1,960,492' aie ao + 3,207,018) 3,178,242) 
&t.Paule Dui.}| D8, 106,600 paBe6oo4| 188,178; 196,478; 110,108) 106,600 142,122) eee 
St. Jos.& Gr. Isl..| 107,851; 111,546) 184,763; 99,547} 97,774, + 98,290 one 37 4* 6) 
Wisconsin Cent’l.| 487,000} 434.268, 481,588 420,207; 887,070, 360,748 Cageral, “tl ggeisoe! oon 
192,525) 


ny ; 
PowAl.. | 11,588 666, 10,006,406) 10,080,803) 8,624,855, 7,088,976) 6,137,880 —_.. re ee 


7 219,349) 
bimoludes proprietary lines ip 1902, 1901, 1900, 1890 and s x 41,117 7 38 | 
wae the earnings of Spokane Falis & Northern { tor 10 2190, 1901, 1900 and | qwanagh | 1,551,555) 1,447,308! 
SARNINGS OF SOUTHBRN GROUP. & 80 266,8387' 287,805) +29,032) 
opie sets: ete Lge tral.. 487,500; 434.752; +52,745) 


vo eC) . 1900, Lows 1897, Y 568,188) 506,000' +57,196) 


| —-———| —— —— 
* | A 2 § $ Total (89 roads)... |53,947 ,913|50,750,087 +8,197,856/92, 
Alabama Gt.30..| $204,760, 100,788; 181,75&} 152,881) 135,88)| 121,539 
Cent. of Georgia. 628,876, 678,008) SER,S22, S26,064, 441,540, 416,811 Mexioan Roads—_| (ee tneln ded in tota ts.) os} om 
Chesap.& Obic.. 1,480,016) 1,264,373; 1,066,000) 1,007,483) 1,002,789) 1,036,563 . ooo 7a! ! 
Oim.N.O. &Tex.P. $464,080) 465,678, 444,314, 370,015) 200,000) 200,703 — aad 308,788 t5a8.070) rete 3, 
Louisy. & Nashv. bj 2.584,300, 2,498,243) 2,459,227) 2,067,141) 1,804,190) 1,604,063 — | yase.eou} 263,300) +25,300! 
Mobile & Obiv.. _ +563,100) +502,500, 510,01 +441,500; 364,566; 383,123) yoy, Southern _. " y62,663 = 50.860 = +11.803 
Masb.Chat.& 8t.L., *o?i/ *608.207; 633,284, 518,583, 460,314, 416,203 . 
Norfolk & West..| 1 aon 1,345,806) 1 178,188) 1,000,107} 927,770; 988,616 a nnd albany inotuded tn bata years. ft —— 
63,857 088\62,459,081)c 1 968,431)" ae an Sherman Shre & Southern, Missourt Midiand, and extension 
#an Antonio for 1902. y Figures here given are for three 
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:, iv. ear 018) 3,178,243, 
176,081, 146,408, 196,214) 190,690 bown years: the fourth week not yet reyorted. 
Yas00& Miss. Val) 580,100, $06,000, 406,191) 408,782 479.82) 817,745 — . greys 


resents 166,887 | | 10,461,604, 0,004,763) nen 7,406,196 

















Davision for 1008, 1901, 1000 and 1800. ITEMS ABOUT BANKS, BANKERS AND TRUST COS 
Division ys Own dso a no Stila ‘sented tn —The public sales of bank stocks this week aggregate # 
ip eliminated from B earnings and expenses. | shares, of which 32 shares were sold at auction and 60 st the 


mat 

Vv 

Ae ye and ven on reams basis. 

1 1 Transactions 

a SRE, cep east | Stok” Bomnge pan 


c 
Georuia. Mobile & 
‘ wert 
AS Foush ean reported ; taken same as last year. reach a total of 180shares. In the “curb” market sales 
made of National City Bank stock at 590 and of Bowling 
GROSS EARNINGS AND MILEAGE LN MARCH. ® 
Green Trust Co. stock at 208. A considerable demand 
Mileage. | veloped for stock of the new Trust Company of the Republic 
the did price advancing to 180, as against 163 Jast week. 
silieeaalstiiea iN alte ie iat Pte tenet Shares, Banus—New Yore. 
| ~ % “60 N 
Alabema Gt-South’n. yi4s,o23) 3 Irvin 
et. 
Ror So. East... | 171,339 
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50 North American Trust Co 


} 118 
j ) 
jeNefonte Central.’ .81S 698 — a * Sales at the Stock Exehange. 
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—=———— Ray 
—A meeting of the stockholders of the Security Ware | bank building on Exchange Place shall be completed. The 
housing Company will be held April 17 for the purpose of | $1,000,000 additional capital of the bank has been listed on the 
acting upon a proposition to increase the capital to $1,500,000 | New York Stock Exchange, making the total $2,000,000. 
Of the new stock it is proposed to sell $750,000 at 105 and the} —The will of the late Frederick D, Tappen contains a 
remainder will be held in the treasury. As noted in this de- | somewhat unique clause concerning the classes of securities 
partment March 29, the Security Warehousing Oo. has been | in which the executors and trustees may invest. Permission 
organized, in connection with the Trast Company of the Re-| is given to invest in only such eecurities as are ‘included in 
public, with the object of building or leasing standard fire-| the list of investments made by the Mutual Life Insurance 
proof warehouses in the South, and of issuing guaranteed / Co, of New York.” The act shows that Mr. Tappen placed 
warehouse receipts which the Trust Company will negotiate. | g high estimate upon the ability and sound judgment of the 
The President of the bse ry Bo is ae omit: management of the Mutual Life. 
who is Vice-President of the Trust pany and also a Vice-| _ ay attractive pamphlet, adorned throughout with en- 
President of the National Surety Company; Ballard McCall gravings of a high order of excellence, has ‘been issued by 
is the Secretary, the Long Island Loan & Trast Company of Brooklyn. The 
—The Van Norden Trust Co, will, on or about May 1, open | engravings are exceptionally clear and show views of both 
a branch at the corner of Grand and Orchard streets | the interior and exterior of the building and of the safe 
Rudolph Metz, who was for many years with the Imperial | deposit department and the vault. In its [introductory the 
Bank of Germany, and recently with Ladenburg, Thal. | company announces that it ‘‘ seeks herein to answer a few 
mann & Co., will conduct a foreign exchange department in | questions relative to the conduct of its business as a trust 
the new branch, as this line of business is to be made a| company, confident that a better acquaintance will lead to 
specialty in that branch, increased use of the facilities and advantages offered.” It 
—The Broadway Trust Co., which will be located at the | touches concisely on points regarding the trust company as a 
corner of Broadway and Eighth Street, will begin business | bank, the advantages of the appointment of a trust company 
about May1. It will have acapital of $700,000 and a paid -in | as fiduciary, and the special services for which it may be en- 
surplos of $350,000. The following are the officers of the | gaged, such as the charge and management of real estate 
company: Moses May, President, Bird S. Coler, First Vice- | and personal property of every description, collecting the 
President, Joseph E. Shoenberg, Second Vice-President, | rents and income therefrom, remitting or crediting the same 
Frederick,G, Lee, Secretary and Ira L. Bamberger, Counsel. | as directed, attending to repairs, insurance and taxes, and 
The directors are: Allen W. Adams, Ira Leo Bamberger, | generally relieving the non-resident, the temporarily absent, 
Samuel Brill, Bird S, Coler, John J. Cooney, George C, | or those who, through ill-health or other reasons, are unable 
Clausen, Jas, Clarke, Marshall S. Driggs, Michael J. Drum- | or do not desire to give personal attention to their business 
mond, Joseph H. Eckstein, James G. Johnson, John G. Jen | affairs. The company was incorporated] under the laws of 
kins, Moses May, John J. Robinson, C. A. Starbuck, Jos, | 1883 and has a perpetual charter. The guidance of its affairs 
E, Shoenberg, Francis Charles Travers, Vincent Paul | is under the direction of Mr, Edward Merritt as President ; 
Travers, Fred. H. Way and Frank Jenkins. Clinton L. Rossiter as First Vice-President ; David G. Log- 
<The Commercial is the name of one of the new banks get, Second , Vice-President ; Frederick T. Aldridge, Secre- 
which, as noted last week in this department, is being orga- | ***Y, 8nd Willard P. Schenck, Assistant Secretary. 
nized in this city. It isa State institution, with a capital of | —The application for the conversion of the Marine Bank of 
$1,000,000, and it will be located in the McCreery Building, | Buffalo into the Marine National Bank has been approved 
corner Broadway and Eleventh Street; it is expected to be- | by the Comptroller. 
gin business about May1. Cornelius Van Cott, Postmaster| —Mr. Luther Williams has;been chosen as Cashier of the 
of New York, will be the President, and J. M. Green, Cash- | First National Bank of Macon, Ga., to succeed the late 
ier, Boston and Chicago capital is said to be interested in| William W. Wrigley. 








set RNS 


GeaWBeutasds 8 ESSUESScsacsses ss ee tt 


4 the institution. —Mr. Henry O, Redue, who for the past month has been 
im —It was stated in this department November 23 last year | acting Cashier of the Old Town National Bank of Baltimore, 
Lg that the Corn Exchange Bank had bought the property at 15, | has been made permanent Cashier. 
2 17 and 19 William Street, adjoining the bank, with a view to| —Another dividend in favor of the creditors of the Ameri- 
“ ite later improvement. Plans have now been prepared for|can National Bank of Baltimore has been declared by the 
2.388 the erection on the site of a twenty-story modern office build- | Comptroller. The present amount is 10 per cent, making a 
“wu Se tee coral aee of wish ail ho cxsngtot by the total of 80 per cent. 
un 4 the work of demolishing the old structures hasbegun| _ president L. C. Hayne, and his associates, of the National 
—— — remaining buildings will be removed soon after! sank of Angusta, Augusta, Ga., have just effected the pur- 
goal May 1, When completed the William Street front will ex- omy 
tend from Beaver Street to within . chase of a large block of stock of the bank, heretofore held 
os SENG Gand bloat lot of the Lord’s Court | py the late Henry B. Plant of this city. The entire stock of 
2,054 P lace. the institution is now owned by local interests. 
Las e : : 
2 ea tad the organization of a new financial insti-/| —tThe Cosmopolitan National Bank ofPittaburg, Pa., re- 
a pene odie 8 the ri ete National Bank, has been | ferred to in our issue of January 25, has fixed upon May 1 as 
oo casual of 9000.00 ptroller Currency. It will have @/| its date of opening. The bank has a capital of $200,000, and 
nsion ect agen and paid-in surplus of $200,000, and it | its officials consist of Mr. L. H. Smith, President ; John 
pgsonly Suthehres yt a Broadway, between Spring and | McClurg, Vice-President, and David J. Richardson, Cashier. 
bidieds g .the incorporators are Sidney Bern-/ _ On May 5 the stockholders cf the Second National Bank 
» Jacob C. Simon, Julius Sondheimer, Maurice Brill, f h Pa 1] i 
Joseph L, Reiling and Henry F. § ns. Elio eth tan of Allegheny, Pa., will act on the proposition to increase the 
co’s. been largely over-subscribed b inte the viet a capital from $150,000 to $800,000. The 1,500 shares ($100 
gate thadapenea location. “Tae en, no tee popnaeine on be par) to be issued will be sold at $350 per share. Out of the 
at the completed in a f # — bank $525,000 thus- created, the bank will, after deducting the 
stocks 05 xd ea” $150,000 to be added to the capital, be enabled'to add the 
wert of the New «ge ig ae been made for officers | sum ot $875,000 to its surplus of $800,000, Mr. J. N. David- 
Bowling dent; W. change: Rudolph Keppler, Presi-|son is President; A. Alston, Vice-President, and A. 8S. 
and dan re os bee Ranney F. W. Gilley, Treas- | Cameron, Cashier. 
public, Committee are Freve nts Bominated for the Governing/ _-The Brainard Building, at 52 Buclid Avenue, has been 
are Frederick Edey and F. M. Thieriot. This is i 
ol. the f 7 hased by the Euclid A N 1 Bank of Cl 
ourth time that Rudolph Keppler has ectninates (2° by uc venue Nationa of Cleve- 
none for the presidency, land, the consideration being, it is said, $150,000. When the 
- rs ~The National Ban : ; proposed remodeling of the ground floor is completed, the 
2 or dheuh Be k of North America in New York will on} bank will remove from its present location at 31 Euclid 
=" prints y 1 remove from its present offices, corner of Nas-| Avenue. The matter of better banking quarters has been 
196 the B Cre coe to the premises formerly occupied by | under consideration for some time, and the present purchase 
is State of New York, at the corner of William | will give ample room for the bauk’s increasing business, It 





the ane aaa Place, taking possession of the first and | is interesting to note that when organized in 1886 there was 
These quarters will be used until the new ! but one other bank located in the district, now conceded to 
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be one of the choicest for the conduct of a financial institu- 
tion. The bank now has deposits of considerably over $4,000,- 
000. Its management is in the hands of S. L. Severance, 
President; Kaufman Hays, Vice-President, and C. E. Farns- 
worth, Cashier, 


—Mr, George H. Bohrer, President of the German National 
Bank of Cincinnati, Ohio, and who last year was Vice-Presi- 
dent of the Cincinnati Clearing House Association, bas been 
elected President of the latter. In his new position he suc: 
ceeds Mr. Griffith P. Griffith, who declined re-election. Mr 
Bohrer’s successor as Vice-President of the association is Mr. 
Clifford B. Wright, Vice-President of the Ohio Valley 
National Bank. Mr. William D. Duble has been re-elected 
manager. 

—The National Bank of Commerce of Minneapolis, Minn., 
is now the owner of the premises occupied by it at First 
Avenue and Fourth Street, having just concluded the pur- 
chase of the same. The consideration involved, it is re- 
ported, was $275,000. The offices of the bank are to be re- 
fitted and its floor space enlarged to almost double that now 
used, 

—At a meeting of the stockholders of the new Federal 
Trust Company, Chicago, held last week, the following 
board of directors was elected : Judge E. H, Gary, Charles 
Deering, W. J. Chalmers, C. B. Shedd, Nathan G. Moore, 
A, E,. Nusbaum, Norman B, Ream, J. N. Vance, of Wheel- 
ing, W. Va., T. P. Phillips, W. E. Phillips, D. W. Burrows 
and Percival Roberts Jr., of the American Bridge Com- 
pany. The bank officers were not chosen, but about the 
15th inst. a special directors’ meeting will be held for that 
purpose. The company will start business about May 20 in 
the quarters of the old Union National Bank in the Home 
Insurance Building. 


—John J. Mitchell, President of the Illinois Trust & Sav- 
ings Bank, has been elected to succeed Chauncey J. Blair as 
a member of Executiye Committee of the Chicago Clearing 
House. 

—Judge E. H. Gary has been made a director in the Mer- 
chants’ Loan & Trust Company and in the new Federal 
Trust Company of Chicago. He belongs also to the Board 
of the Commercial National Bank of that city. 


—Chicago is to have another trust company in addition to 
the new Federal Trust just launched. A permit has been 
granted by the Auditor of Public Accounts at Springfield to 
a body of wealthy incorporators, mostly Chicagoans, to 
organize ‘‘The North American Trust Company,” with 
$1,000,000 capital. 

—Frederick Weyerhauser, the millionaire lumberman and 
President of the National German-American Bank of St. 
Paul, has been chosen as a director of the Continental 
National Bank of Chicago in place of the late James H. 
Dole. 


—On December 81 the dividend rate of the City National 
Bank of Knoxville, Tenn., was increased from 5 per cent to 
6 per cent semi-annually. This has brought about an active 
demand and a considerably advanced price for the stock. 
One hundred and seventy-five dollars per share has been 
freely bid for it, but none has been offered for sale at less 
than $200 per share. The bank was organized in January, 
1888, with a paid-in capital of $100,000. Before a dividend 
was paid, the undivided profits amounted to $100,000, and on 
January 1 1894 the profit account was converted into ad- 
ditional capital, making that item $200,000. Since the 
doubling of the capital there has been paid to the share- 
holders $142,000 in cash dividends, and there remains to the 
credit of surplus and undivided profits the sum of $60,000. 
The deposits of the bank are at present $1,550,000. William 
8. Shields is President of the bank. 

—At the stockholders’ meeting this week of the Equitable 
Trust Company of Chicago, two of the retiring directors— 
Charles H. Hulburd and George T. Smith—were succeeded 
by William Best and Andrew McNally. 


—The vacancy since February in the office of President of 
the Winnebago National Bank of Rockford, IlJ., due to the 
death of Mr. Thomas D. Robertson, has been filled by the 
election of Mr. William T. Robertson, the former Vice- 
President. Mr. Edward’ P. Lathrop has been chosen for the 


—The Columbia National Bank of Buffalo, N. Y., in itg 
statement for April 1, shows growth in nearly all items, 
compared with January 1. In the three months the surplng 
has risen from $50,000 to $55,000; the depoeits from $1,293. 
014 to $1,377,787, and total resources from $1,599,848 to 
$1,836,656. The stock is now quoted at110bid. The officials 
are George F. Rand, President; George Wadsworth and 
William H. Granger, Vice-Presidents ; Louis H. Gethoefer, 
Cashier, and S, T. Nivling, Assistant Cashier. 

—The Carnegie National Bank of Carnegie, Pa., successor 
to R. P. Burgan, banker, opened for business on Thurs. 
day. The bank has an authorized capital of $100,000, 
$50,000 of which has been paid in (on shares of $100 each), 
and a surplus of $10,000. The officials are: President, R, P, 
Burgan; Vice President, E. M.S, Young, and Cashier, Jay §, 
Stauffer. 

—The National Bank of St. Joseph, St. Joseph, Mo., has 
just commenced the construction of a handsome new white 
granite bank building (60x180 feet) in that prosperous little 
city. Ihis new structure, it is claimed, will be practically 
the finest building given over strictly to banking busines 
West of Chicago. The interior finish is to be especially 
ornate, consisting of the best quality of marble and onyx, 
Safe deposit vaults of the latest and most approved design 
will also be a feature. 

_It might be mentioned that this institution claims the 
largest deposits of any bank in the United States with 
a capital of $100,000, the amount being at the present 
time about $5,000,000. The officials consist of Mr. L, 0, 
Burnes, President; Huston Wyeth and James N. Burnes Jr,, 
Vice-Presidents, and E. D, McAllister, Cashier, 


—The German Savings '& Deposit Bank of Pittsburg has 
increased its quarterly dividend, just declared, from 4 to5 
per cent. This makes the annual rate now 20 per cent in- 
stead of 16 as heretofore. 


—The new building which is now under construction for 
the Georgia Railroad Bank of Augusta, Ga., mention of 
which was made in our issue of October 26 last, will be ready 
for occupancy about Sept. 1, the bank taking possession one 
month later. 

—The design of Marcus T. Reynolds for the proposed 
building to be erected by the Albany Trust Company of 
Albany, N. Y., has been accepted, and Mr. Reynolds will 
be the architect. The structure, which is to replace the 
old Museum Building on Broadway and State Street, is to 
cost $150,000, and the contract will probably be awarded 
about May 1. The plans call for a building twelve stories 
high, an immense dome, which at night ;will be aglow with 
incandescent lights, adding to its attractiveness. 
Monceiary? CommercialEuglishHews 

[From our own correspondent. | 
Lonpon, Saturday, March 29, 1902 

On Monday it was quite unexpectedly announced that Mr. 
Schalk Burger and his colleagues had arrived at Pretoris 
under a flag of truce and had almost immediately started for 
the Orange River Colony to confer with Messrs. Steyn snd 
De Wet. There was instantly an advance in prices on th 
Stock Exchange, for people argued that the military euthori- 
ties would not have allowed the news to leak through unless 
they were satisfied that the Boers this time were in earnest 
Yet there was no wild excitement and only a moderate in- 
crease in business. The last Stock Exchange settlement of 
the month was going on, and furthermore the Stock Er 
change itself would be closed from Thursday evening antl 
the following Tuesday moruing. Therefore most people wert 
afraid to enter into large risks. The advance in prices ¥# 
very general. South African mining shares of course we 
in the strongest demand, and some of them advanced most 
Markets were closed on Tuesday evening when the news af 
the death of Mr. Rhodes was received. As it had been ge 
erally expected, prices were unaffected. Indeed, the supa 
which the big houses were prepared to give when his 
was announced caused the South African market to 0 
even firmer than at the close on Tuesday. 

During the week there was a very decided improvenes! 
in consols and in British railway stocks, Probably if a pa 
were to be arranged consols would benefit quite as much # 










































































latter position. Mr. Chandler Starr continues as Cashier. 


anything else in the market; for there is a very genet 
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pelief on the Continent as well as here at home that great 

tors are watching for the first sign of the end of hos- 
tilities to buy upon a great scale. Quite recently there has 
peen Continental selling of consols, which was supposed to 
have been actuated by the desire to impress upon the Chan- 
cellor of the Exchequer the advisability of bringing out the 
new loan at a low price; but when these sales were made 
everybody was under the influence of the Methuen reverse 
and there was a very general impression that the war would 
pe prolonged indefinitely. Now there is hope that Mr. 


Schalk Burger would not come to Pretoria if he did not | 3) 


sincerely desire to come to an arrangement; and if a settle- 


ment is arrived at, the best informed are convinced that | > 


British Government securities, and especially consols, will 
be bought on an immense scale, 

Upon the Continent there is | eo stagnation, In Paris 
money is unusually abundant and cheap, but there is little in- 
clination to invest or indeed to enter into any kind of new 


terprise. The fear is very strong that at the coming elec- 
‘ees the —— will > bonne much Yep LONDON. Sat. | Mon. | fues.| Wed. | Thurs.| Frt. 
than is popularly sup) and consequently ca are | ater, per ounce..... % 1 24% | 24 
more dowd oven abroad than at home, I the badaet | ueizasy sean] Sat | Ge] Sit | Seta Ge | Bee 
is week, it is unders at the elections? account ....-...-+ ‘ 4 “ , 6 
held on the 27th of April. If the budget is not passed the | fF. chrentes(nParis)fr. 190-86 ons a Einl tnl  Sat 19998 
date will have to be postponed for a week or two. The fall of Mining......| 5 5 5% 5% 5% 
the Spanish mer we , peng Bee a bees geome Atoh. Top. & Santa Fe. Ro. ison a? ison —* RB 
very sweeping reform of the of Spa as likewise dis- . 
sppeinted the capitalist classes all over France, and very | Ssitimore | texcestdbmponan te 19 rit 1G te 1998 ee 
much dissatisfaction has also been caused by a report, which | Canadian Pacific......./119% |119 {118% |118% |119%6 |11648 , 
is generally credited, that the new Russian loan will be | Uhesapeake & Ohio....| 47% | 47% | 47 47% 9 2 
brought out at a quite unexpected low — The loan, fit Cates, ow ft Paul 748 173% wie 1721g |172% |171% 
will be recollected, is based on the Chinese indemnity; 15 | Den. & Rio Gr., com.... 44 | 48% | 44% | 45% | 45 
millions sterling are to be offered for subscription in Berlin, do 93% | 93 93 94% | 94% | 93% 
Frankfort, Amsterdam and St, Petersburg, and 41¢ millions | ®1¢;Common..........| $84 | 32, | 30% | 36 | 38 | 30° 
sterling are to be handed over to the Russian savings banks. y acregeriacey Of 56 553g | 56% | 56%g 
It is generally expected by the well-informed that the issue _ es 47 «(|147)«|146 Ss 1146s | 14638 [1 
will be made on the third of April, and it is also understood | Louisville & Nashville — ‘me os ae Oe 140 
that the issue price will be 9714. Before these figures got | mexican National...) 19% | 19% | 19% | 19% | 19% | 19% 
ost eee xr ne 4 per cents Wore qnatah ny hr Mo. 9. Kan. & Tex.,com.. 25% | 35 35 35 25 251s 
101 . Consequently, @ repo co e e@ | Preferred. ..........- | .f 
ig loan will be offered in Germany about 414 per cent | 9- ¥- Gent & Hudson..\168% |167% 167, oom a 
lower than the French quotations for Russian stocks bearing | sorfolk & Western..... 58 58g | 58 58% | 59% | 58s 
exactly the same interest, and indeed identical in every Do do  pref.| 92% | 93 93 93 93 $3 

t. 

oney has been in very strong demand all through the rit 
week, for preparations have had to be made for the holidays, 35% 
which practically will stretch over four days, and also for et 
the requirements that always occur at the end of the month 97% 
and the quarter. Lastly, the Stock Exchange settlement 103% 
only ended on Wednesday evening. All the loans made by 90 
the Bank of England to the outside market which fell due gr 
this week, have had to be renewed and a good deal more has 24% 
had to beborrowed. The scarcity of money will probably con- 45% 
tinue until the interest on the national debt is paid towards 70%. 


the end of next week. Then there is expected to be a short 
— of comparative ease, and it is thought likely that the 
ancellor of the Exchequer will during that period bring 
out his new loan, Although money has been so scarce rates 
are moderate and the carrying-over rates on the Stock Ex- 
change have been easy. Bankers, for example, generally 
lent on good securities at about 814 per cent. The great 
French banks which are employing such large balances here 
at present are renewing all the bills and loans as they fall 
due, but they are not increasing their balances for the pres- 
ent, The best informed do not think that the new Russian 
loan will affect either the Berlin or the London money mar- 
kets. In Berlin, it is argued, firstly, that the great banking 
house which took the loan is exceedingly cautions and able, 
and has made ample preparations for what has to be done; 
secondly, that the Russian Finance Minister will do every- 
thing in his power to keep the Berlin market easy, and, 
lastly, it is known that the Seehandlung, which is a Govern- 
ment institution, has been lending during the week very 
large amounts for three whole months at the rate of 214 per 
cent, bey aaa the influence of the loan upon London 
those best informed believe that the leading German banks 
hold an exceptionally large amount of sterling bills at pres- 
ent, and that therefore whatever sums the Russian Govern- 
ment wishes to have placed to its credit in London can be so 
without taking gold from Berlin by means of those 
sterling bills. 
PP India Council continues to sell its drafts well. It 
¢ ered for tender on Wednesday 70 lacs, and the applica- 
bee exceeded 745 lacs. The whole amount offered was 
pos ae prices ranging from 1s, 8 31-82d. to 1s. 4 1-82d. 
The following return shows the position of the Bank of 
England, the Bank rate of discount the price of consols, &o 
compared with the last three years: : 
1901, 1900. 
March 37. March 28. 
99,916.008 28,827,715 
fete 
84457447 84.970,888 44,087,000 


743,870 24077, 
ba aaa 35.530 '907 


1899. 
March 29 


Messrs, Pixley & Abell write as follows under date of 
March 26 : 


Gold—No gold has as yet reached the Bank, but in view of the slack 
demand arrivals next week may find no other outlet. The Bank of 
England has received £45,000 from Holland, and 220,000 has been 
withdrawn for Bermuda. Arrivais: Australia. 2106,000; Straits, 
£2,000; River Plate, 210,000. Total, 2112,000. Shipments: Bombay, 
£36,500; Madras, £12,500. Total, £49,000, 

Silver—With America holding off, and a few Indian orders, the price 
rose to 2415;,4d, America then endeavored to take advantage of the 
rise, but with large stocks on hand and with an indisposition on the 
part of the banks to buy until after the end of March, the improvement 
Was speedily lost. The market closes dull at 2413,44. cash and 247 
forward. The [ndian price is Rs. 631g per 100 tolahs. Arrivals: New 
York, £62,000; Australia, £14,000. Total, £76,000. Shipments: 
toe! £102,500; Calcutta, £20,000; Madras, £2,500. Total, 


Mexican Dollars—This market continues nominal in the absence of 
usiness. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 11: 






































* Price per share. 








Commercial and Piliscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
che imports at New York for the week ending for dry goods 
April3 and for the week ending for general merchandise 
April 4; also totals since beginning first week January, 





























FOREIGN IMPORTS. 

For week. 1902. 1901. 1900. 1899. 
Dry Goods....| 82,303,537, $2,149,332) 2,977,508] $2,275,672 
Gen’l mer’dise| 10,209,210 7,676,957, 13,867,632; 9,943,086 

Total...... $12,512,747, $9,826,289] $16,845,140| $12,218,758 
Since Jan. 1. 

Ory Goods....| $89,014,484) $32,845,618) $41,614,558| $33,303,861 
@en’l mer’dise| 116,286,485, 119,749,579 121,994,187) 114,083,161 
fotal 14 weeks|8155,250,969 $152,605,1921§163,608,695 |8147,386,022 





The imports of dry goods for one week later will be found 
(n our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 7, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEE. 





1902. 1901, 1900. 1899. 


for the week..| $10,177,645) 87,637,641! $12,430,304) $7,932,491 
Prev. reported) 117,297,447) 132,206,521) 134,132,830, 120,783,804 


Cotal 14 weeks|$127,475,092/$139,844,162'8146,563,134'8128,716,295 


As the figures of exports as re by the New York 
House from week to week frequently show Thivergenes from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust A by adding to or deducting from the 


amonnt “previously re 
xports and imports ~ 
ods 























ris oleae eb iyahrey tr 1 ead nde pe 
spesie at the ew York for the week en . 
and since Jan. 1, 1902, and for the corresponding pel in 





4 
101 110: 
le 27 7-164. 
154,006,000 147,157,000 189,899,000 


1901 and 1900, 
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BXPORTS AND IMPORTS OF SPROIB AT MEW YORE. 











BANKS. Oapttal. 








Gold. 











Week. |Since Jan. 1. 
$784,455; $20,074,506 
2,943 











jesees|  é$ceesconr 














All other countries _—.....-. 1,000 8,9 
Total 1902...... o7e7 288 $10,669,1 $25,180) $340,875 
— 1901 ..c00- 919,838) 14,418, 72 55,225 902,207 

Total 1900......| 1,545,422! 14,424,064 71.795 109 








Of the above imports for the week in 1902, $5,700 were 
American gold coin and $800 American silver coin, Of the 
capers during the same time $12,000 were American gold 

and $3 500 were American silver coin. 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 5, based on averages of the daily result, 
We omét two ciphers /00) in atl cases, 
















































BANKS. pur- |Loansa| 7.| Depostt.wit) | wey 
. | Ti : 5 
(00s omitted.) irs plus. | Invest- |‘Specte | Clear 'a, Other Other | Deposts. 
Nuw_Yo a: PTS REGS 
Pa ~ sa gene 100,0 158.5 2143,7 sks 158,0 146, ,: 
ColumDbia.......+++.| 00,0) 225,5 146,0| 92,0] 263,0| $0) 3040.0 
Eleventh Ward:...| 100,0| 129,7| 1278,5| 41.8) 38,)| 194.4) 25,0] 1446.9 
Fourssant® Strest. 100,0 1340,6) 70,8; 64,4) 269,8) ....| 1587,0 
Gansevoort.,.......| 200,0} 36,1 1270,6| 12,6) 82,3) 244] 83,7| 1892.6 
Hamilton.........--| 200,0| 98,6| 1783,1| 83,1) 84,9| 188.4) 5,0] 1882.3 
Mount Morris......| 250,0| 86,9] 2266,6| 182,6| 91,8| 268.9 62.7| 2986.6 
seesscecceee,| 200,0| 174,6] 1644.6) 29,4) 112,0| 213.0 8| 1776,2 
th Ward..| 200,0| 162,9] 15 39,0| 199,7| 386.6) 39,6 1938,3 
veeseees ceseees] 200,0 6) 3 0| 175.0) 167,0| ..:.| 2015.0 
ecseecece.| 1000) 187,46 17,3; 96,1/ 81,5) --..| 11114 
BWNbS.....000..20020.] 100,0) 81 4664,0) 380,0) 148,0) 188,C; 820,0) 6211,0 
Twelfth Ward.....| 200, 1 $0,0| 128.0] 148,0| ....| 1727.0 
third Wd.| 100, 6b 10774 18,1] 87,4) 96,7] 38,8) 1916.8 
nion Square...... 300, 3 49,6] 227,1| 309,3| “....| 2743.8 
ececesceees 1 36,8 105,0 156,6 5,0 1409,1 
ee ee ee ee 
| 100, 24) 63,5 oa 17;4| 803,2 
“| ies) Seamed Ons) Pes] aes) 8) eke 
100,0| 100,3 2] 9.6 Bh ce 1 
. bieo 93,8) 1800,6| 168,65] 53,7 $21 sine 
*} 150, 2] 13 15,4| 61,5| 131,23 
100, i353 1 35,5| 126.2 ars am) ers 
165,9) 1 60,4] 38,3 ss 26.3 1408'0 
50°9 3871 oes 78 18 63 + 
60,1 94.9) 23,8) 97) 5) 788.5 
shed sea] abet] 3882] S88) soo Stes 
4 698.0) 8.1| 48,z| 61,3) ...| 7076 
1;3| 8771,0| 165,0] 278,0| 484.0) 33,0] 4280:0 
$73'3 161,0 0} €82,0) 188,0| 3473.0 
148,1 10,0] 48,2] 39,7 33. 797.8 
170 *B1| $86| 757| 180| Aspe 
351.5, 9° 90.6/ 9,6| 198.3) lac| 859.4 
ois s1'e| aeis| aac] 03] sous 
1 67,6) 88,1] 24,1) 39,6) 87,)| 759.6 
70,6 16,8 20,6] 85,8 99,8 
90,3 3a 10,0 1827 pr 758.6 
1/ 6080.1) 27,1) 268.8 '2128,3/1705,4| 8275,8 
ape) goue aga] Menaitaag Tons Sut 
301, 1278.3 79,4) 16,5| 881.4 10.0 1801, 
tk] daee's 1358 308 ters| 5 9.4| 2308 
16,¢| 861,7/ 26,1 30.5 O48 22,4| 871,6 
Apr. 5 ere 3 veres. 8411,1 1|4053,7 104289 8343,2/33990 5 
4106.) 3482,0|4181,8|8860,1|2877,4|30206, 1 
Totals Mar. 22.. |se78.0 $10,417 8585, | 4326,2|8942,2|2816,1|30200,7 

















Pin» York City, Boston & Philadelphia Banks.—Below 
& summary of the weekly returns of the Clearing 
Sea Banks of New York City, Boston and Philadelphia, 



























































“Sirol a 
Bangs. Surplus. Loans. | Specte. | Legals. aanilane Oére’l’n. | Olearéngs 
- W.* er $ $ ‘ a 
ar. 15.. 186,9265,2|920,7380,1/1791909| 70, 84, 70-8 31.407,9 134529438 
“  22..|187,278,4 918,958,1 1768324) 69,947,5 18, 54,6) 1,434,5| 18856773 
* 29..|187, 4|904,074,5|1773827| 70,621, 8,3 Het Te 11389639 
“hon.” 187,278,4|907,228,4|1782642| 70,549, 6a.818;8 31,069,9|14769916 
. 22.. ,6| 188,742, 0/16,496,0 448,0'313,776,0| 5,205,0 554.2 
=" $8-| Sa-eel-sliea.sa7 016 s10-0 S5oeogoetos| scasscoltieare: 
ra a 661,6/ 189,126,0/16,468,0' 6,203,0 2317,329,0 5,051,0/153,017,4 
F 180,81 109, 787,0| 9,814,0/11 
a 3.| Gaeaiigegieg «stats oeteze) gaiesl asses 
Apr. _5..| 38,715,81180,992,0 51,065,0 306,416,0) 9,811,0)123,198,0 





* We omit two 


én all these Agures. 
¢ including for and Philadelpnia the item “due to other banks.” 


New York City Clearing House Banks.—Statement of 
condition for the week endin ng 
daily results. 


April 5, based on average of 


We omit two ciphers (00) in all cases, 
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Total 
Auction Galee—By Mesers. Adrian H. Muller & Son: 


Stocks. 
2 National ine e Oo....190 25 Title Insurance Co...... 170 
25 Irving Nat. Bank (with ie Union Typewr. Co.,com. 95 
right to subscribe to 8 Continental Ins. Co..... 707 
new stock).... .. -241 7 National Park Bank..... 647 
50 No. American Trust Co. 340 20 Morton Trust Co........ 050 
67 N. Jersey Steamboat Co. 100 Germania Fire [ns. Co..313 
104 Trust Co. of Amer. 105-2654 1N. Y. Life Ins. & Tr. Co.1301 
3 Niagara Fire Ins. Oo....282 Bonds. 
” New York Realty Corp. -154 | $10,000 Amer. Home Teleph. 











Central Trost Co...... 1925% Go. coll. tr. 48, 1921, J&J.. 50 
100 Beales my Panenemade aah 4 Deuteoher Verein 58. 62 
GONE POI)... .cccccce ce: Y. City District 
100 Amer. Mach Co.. 88 jon sh. aver ‘Sopot Co. ist 6s, 
10 Southern B’k of the State anes. dene. neveie coupes 
of Georgia (Savannah).158 -- $150 lot 


By Messrs. Richard V. Harnett rs Co.: 
$750,000 U.8. Fiour Milling Co. let 68, 1989, May 1, | 
1209. and ali subsequent coupons —r iehhs ose 
000 shares Northw. Coneol. Milling a ere 
Petts shares Northw. Consol. Milling’ Go. - Bret. 850 enc 
10 romissory notes of Northwestern Consol, Milling Go. $ $1,032,880 
of aggregate principal amount of $485,000, payable to 
the maker on demand and endorsed Northwestern Con- 
80). Milling Co., by F. F. Lockwood, President; interest 





BS Ay ears Gis pi, 950" por oh 
ares Northw. neo. le ° r 
4,013 dares Northw. Consol. hating be com. + $50 } 125,565 
U.S. Flour teral trust Adi Gastys yore 


Mill ~ Co. col 

1 000 shares Northw. Conso: 
1.000 shares Northw. Consol. Milling Co..com.,$ 0 per share 
$30,000 U. 8. Flour Milling Co. vilateral trast bonds avd 
i 500 onares Bethw. Consol. Milling Oo., pref , and 2,680 
NN cooks Cod. fake tials ckicws 3s <-° $61,400 


$26, 000 w. 8. Flour Milling Co. collateral trust bonds.....- 2 §150 800 
$338,000 U. 8. Fiour Milling Co, 1st mortgage bonds ..---.--- 


Banking aud Financial. 


Spencer Trask & Co., 
BANKERS, 
NEW YORE 


27 & 29 PINE STREET ° 
Transact a general ianabtee teslindoss act as Fiscal 
Agents for ‘corporations, and negotiate security 
issues of railroads and other companies. Execute 


commission orders and deal in 
VESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office. “5 State St.. Albany 


GeoRGE BARCLAY MOFFAT. ALEXANDER M. WHITS JB 


MOFFAT & WHITE, 
BANKERS, 


Members New York — K 
No. 1 NASSAU STREET, - - NEW YORK. 
INVESTMENT SECURITIES. me 


Tracy & Co., Bankers, 


- 40 Wall Street, mated YORK. 
= , — by privat MILWAUKEE. 


ds. 
"Beaters = High Gre Grade Bon 


sombers} Ae New “Tory Sock Bgonunee. enna 








nnn 

















OHICAGO. 


Executed in on Sarkets- 
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APRIL 12, 1902.) 
? Posted rates of leading bankers follow: 

Bankers’ Gazette. i —ae | — a — 
— DIVIDENDS. prime bankecs’ starting bills on Ra is 888 ie | 4 88's 
— | Books Closed. fae beakeee (eae)... 5 18% 28 iT |5 15%* @5 15% 

Per| When ooks Closed. =§s «||:~‘Paris bankers’ (Prancs)..............----- ° 
Name of Company. |aeme Payable! (Days Inclusive.) | Amsterdam (guilders) bankers.---—------| $95i¢@ 40. | 40% @ 40te 
ia ~ * Tess lig. 























Railroads (Steam). | | 
Loui: 6, com. ---| 1 May 29,Apr17 to Apr29 
Chic. Ind. & Longevile, et 9, Apr 29/Apr17 to Apr 29 
Great Northern, pref. (quar.)..... ° 1% May ‘Age 19 to May l 
ways. 
.) & Sunderland ........ 2 Apr 21/Apr16 to Apr2l 
Amherst (Bass ae (quar.)...-...- |; 2m Apr 15 April to Aprils 
Central Traction, Pittsburg | 14/Apr 30) Holders of rec. Apr 19 
Cleve. Elyria & Western (quar.)....... %/Apr 15)Apr15 to Aprilé6 
Colambus (O.) Ry., pref. (quar.)........ | 1%|May 1/Holders of rec. Apr 15 
a tras” itteburg, pref..... 3 |May 1/|Holders of rec. Apr 19 
Duquesne Traction, Pittsburg.......... 2 |Apr 30) Holders of rec. Apr 19 
Grand Rapids Ry., pref. (quar.)........ 1\4|/May 1)/Holders of rec. Apr 18 
Market St. By.. pug 60c.j;Apr 10)........ to Aprld 
Milw. Electric Ry. & Light, pf. (qu.)../ l'sjMay l/Apr18_— to ay 1 
Pitteburg Traction..........--.-------+- 3\9/Apr_ 30)/Holders of rec. Apr 19 
&t. Charles St., New Orleans (quar.)... RG GON inn cudn socuctootecsdpentan 
Twin R. T., Mimneap., com. (qu.).| 1%)May 15|May 4 to May15 
United Bys., St. Louis, pref. (quar.)...) 1l‘)Apr 10)........ to Aprl0d 
2 


tic Tool (quar.)........ © 15)Holders of rec. Apr 1 
hicago Pneuma _ S|Apr 0 to Abr 


C Ap! 
C . B.), COM. (QUAT.)..--..------+ 2 jApr 1 
Sat ated hon Pittsb.. pref. (quar.)| 1s/Apr = A Apr 19 


Edison Electric Illum., Boston (quar.)| 2'9)May 
Pacific Coast, com. (quar. 1 |Ma: 























do ist pref. (quar.). 1jApr15 to Apr30 

) do 2d reef. (quar.).. prié6 to Apr30 
Pitteburg Coal, pref. (quar.).... os 26|Apr15 to Apr 25 
aicoksilver Mining, Se ay 9jAprl7 to ay 9 
liway Banipmeent rp.(monthly)..; l’ejApr 15)................--------+- 
Southern N. E. Telephone (quar.)...... l4/Apr 15j/Apr 2 to Aprils 
Streets West.Stable Line,com. au.) 60c.j/Apr 25)Apri1l to Apr 25 
United States Cast I. P.& F.,pref.(qu.)' 1 iJ’ne l'Mayll to ay 31 





WALL STREET, FRIDAY, APRIL 11, 1902.—5 P. M. 

The Money Market and Financial Situation.—Saturday’s 
bank statement, showing a surplus reserve of only $2,650,- 
000, and the engagement on Monday of $2,500,000 gold for 
shipment to Paris, were the logical causes of a weak stock 
market on the last-named day. Tuesday and Wednesday 
there was some recovery, but this seemed due more to 
8 tive operations than to any improvement in general 
conditions. No gold has been exported since Tuesday, 
and the foreign exchange market is easier, so that the 
dominant factor in the Wall Street situation, so far 
as legitimate business is concerned, is the money 
market. This is of such a cheracter that if the 
operations referred to, notably those in Louisville & 
Nashville, Southern Railway and some of the industrial 
stocks are eliminated, the security markets may be de 
scribed as dull and weak. Call loan rates have not been 
above 61¢ ¢, but this, with the bank supply practically ex- 
hausted, is sufficient to keep investors out of the market. 

Crop prospects are coming to be more and more important 
asthe season advances, and the Government report issued 
yesterday attracted attention. It shows the condition of 
winter wheat to be somewhat less favorable than last year, 
but the acreage is larger, and no doubt recent rains have 
oo the crop since the Government data was collected. 

open market rates for call loans on the Stock Exchange 

pag the week on stock and bond collaterals have ranged 
from 3 to 7 per cent. To-day’s rates on call were 8 to 6 per 
cent. Prime commercial paper quoted at 414 @5! per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £35,856, and the percent- 
age of reserve to liabilities was 47°75, against 41°69 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 2,225,000 francs 
in gold and 825,000 francs in silver. 

New York City Clearing-House banks in their state- 
ment of April 5 showed a decrease in the reserve held of 
eyed and a surplus over the required reserve of 

,649,525, against $6,965.575 the previous week. 










































































1902 — 1901 1900 
Aprit 5 | seeghous week | Pri 6 April 7 
$ 

83,622,70 Sasha ol 75,022,700 s429, 700 
108,655,700} -......... 93,365, 83,654,000 
907,228,400|Ine 8,148,900) 904,440, 755,566,200 
31,059,900|Deo '363,200| 31,781,700} 20,574,500 
Tes abe" 100! Deo 4,128°600 te ; tet etd 
70,549,900|Deo '371,300| 69,402,800} 61,772,500 
243,804,100|Deo 4,499,800] 252,263,300} 213,528,700 
241,154,576| Deo est) Ptertett4 gosoas" 
2,649,625/Dec 4,316,050| 5,817,975) 7,904,800 








NOFE.—Returns of separate banks appear on page 760. 


Foreign Exchange.—The foreign exchange market has 
pre dull and easter, Owing to higher interest rates the 
Hae has been limited and the supply increased by offer- 
s of bills drawn against gold exports. 
uaay thre tering 1 SS.QL i demands 4 OTG4 SP, 
ring, 4, aemand, ; 
— 4 88@4 8814; prime commercial, sixty days, 4 84 @. 
“ai documentary commercial, sixty days, 4 84@4 8514; 
Sy. or payment, 4 85@4 8514; cotton for payment, 4 84@ 
4, cotton for acceptance, 4 8414@4 8434. 
New York wing were the rates of domestic exchange on 
= at the under-mentioned cities to-day: Savannah, 
Se. discount, selling 75c. premium; Charleston, 
buy ng par, selling 1-16 premium; New Orleans, bank, $1 00 
on m; commercial, par; Chicago. 10c. premium; St. 


prid to 
Holders of rec. Apr 12 
Apri6 to Apr 30 








United States Bonds.—Sales of Government bonds at the 
Board include $6,500 28 coup., at 10914; $5,000 2s, reg., at 
10914, and $8,000 4s, coup., 1907, at 111 to 11114. The followin 
are the daily closing quotations; for yearly range see third 
page following. 





Interest 7 at a - gr. | age. “-- 


piiabsial Q—Jan|*109 | 109%/*109 |*109 |*109 |*109 
*109 | 109% 























*109%) *109%/*1095|*109% “100% *109%3 
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. coupon! Q—Fe 
*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has been more active than 
last week, but business in this department was very un- 
evenly distributed and the movement of high-grade bonds 
exceptionally limited. Prices have been better maintained 
than in the shares market and there were several notably 
strong features. Central of Georgia 1st, 2d and 3d incomes 
were the conspicuous feature. The transactions in them 
were on a very large scale and they advanced 814 to 94% 
points. 

Railroad and Miscellaneous Stocks.—Owing to a firmer 

money market, gold exports and aggressive manipulation, 
the stock market has been unusually active and irregular. 
Transactions steadily increased from 637,000 shares on Mon- 
day to nearly 1,200,000 on Thursday, and quotations fluctu- 
ated widely. The market as a whole bas had a tendency to 
weakness, a long list of active stocks showing a decline 
averaging from one 1 to 2 points. Louisville & Nashville and 
Southern Railway have been the conspicuous features. The 
former sold at 10714 and 12214 within the week, although noth- 
ing is known to have transpired affecting the actual value 
of the shares. Southern Railway covered a range of less 
than 3 points, but the transactions in it have been on a very 
large scale. St. Paul, North Western, Rock Island, Lacka- 
wanna and Chicago Indianapolis & Louisville sold down 
from 4 to 5 points and New York Central, Delaware & Hud- 
son and Union Pacific declined about 2 points. The Soo 
Line issues lost a part of the advance noted last week. 
Duluth South Shore & Atlantic and the Wabash issues 
were strong features. 
Interest centered so largely in the railway list that mis 
cellaneous stocks were negiected, so that the advance of 34 
ints in Westioghouse Electric & Manufacturing, 12 points 
in United States Express, 9 points in General Electric, 7 
points in New York Air Brake, or the decline of 5 points in 
American Ice preferred and of 4 points in Colorado Fuel & 
Iron, attracted little attention. ‘he extreme changes noted 
have been modified in some cases, so that net changes are 
not so conspicuous. 


For daily volume of business see page 768. 


Outside Market,-While business in the outside market 
has been fairly well distributed, the aggregate of the trans- 
actions has not been large. Prices as a rule have been ir- 
regular, though material changes have not been many. The 
removal of trading in Metropolitan Ry. rights to the Stock 
Exchange is responsible in part for the lessened volume of 
transactions. “Seaboard Air Line 4s and 5s have also been 
listed on the Exchange this week. Of the prominent issues 
Dominion Securities rose from 11444 to 1174; Hackensack 
Meadows closes at 751g, about last Friday’s price; Metropol- 
itan Securities, which sold at 12644 on Tuesday, was offered 





900 | down to 116 to-day, and the latter companies’ ‘‘rights,” from 


1214 on Tuesday, dropped to 9% on Thursday morning, be- 
fore the trading in these securities was transferred 
to the Stock Exchange; they closed on the Ex- 
change to-day at 714. Cast Iron Pipe issues were 
strong on the declaration of 1 per cent quarterly dividend 
on the preferred. The common closes at 11 and the pre- 
ferred at 42. Both were fractionally higher on Wednesday. 
International Salt, from 17, went to 15 and 1544. Standard 
Oil declined from 627 to 612 and moved to 6:5 at the close. 
Northern Securities has been fairly steady between 10134 
and 10214. Seaboard Air Line stocks were unusually active 
yesterday and rose to 26 for common and 46 for the preferred, 
prices to-day being 44 lower in each instance. San Fran- 
cisco Ry. issues have been quite steady and closed only 
slightly below last week’s final figures. Copper stocks have 
been irregular and weak; while Greene Consolidated closes 
1 point higher than last Friday, Britisn Columbia and 
White Knob have each lost about 1 point. Outside quota- 





» Par; San Francisco, 12140, per $100 premium. 


tions will be found on page 76°. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
















































































































































































































OCCUPYING TWO PAGES 
_——_—— 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCK: Sales of| Range for Year 1902 ||Range tor Prey 
NEW “10g the poke 7 Sipanaetatl Year (1901) " 
Saturday Monda Tuesday | Wednesday} Thursday pabeny: GE Week | ty 
April 5 April April 8 Aprily | April10 | April 11 EXCHAN Shares| Lowest Highest || Lowest | Highest 
—_.. 
ds. d 
*46 48 | *45 47 | *45 47 46 46 4444 45 | *43 46 mn Aver Se. Se 500) 33 Feb20) 46 Apr 20 Feb] 34 Noy 
“70 73 70 70%) *70 =z) *70 71% 68 70 69 69 8, 1,250 63. Jan 9| 72 Apr 3) 50 Sep| 66 
78% 794) 77% 78% ae gee 78% 79%) 78 %797%| 77% 78%/|Atch. “ropeka a Santa Fe.|109,760| 74% Jan27| 81% Jan 3! 42\4Jan| 91 J'ne 
98 98%] 9744 98%] 97% 9 98 98 972 98% 20,582| 951g Jan 27|103%Jan 6|| 70° Mayl108 May 
106% 107%] 105% 106% 105% 106% 106%, 107%] 105% 107% 45,050/101 Jan 14/108%Jan 3)} 81% Jan/114% May 
6 9 26 96 51g 964) 95% 964] 96% 964) 9619 pret. 1,448] 93% Feb2] Jan 2|| 83% Feb| 97 ye 
65% 661) 654 6% ban 66%) 65% 66 64% 66 645, 65s|Brooklyn Rapid Transit..| 35,268) 60% Feb14| 684,Jan 3/| 557% Oct 887% Apr 
12 112 113 113 /*113 #115 /|*113 115 112 112%) 113 113 |Butffalo Roch. & Pittsb’g. 600/110 Apr 4/118% Jan 3i| 77 Mar|122 Noy 
#139%141%/140 141 %/*137 141%/*139 14149/*139%9141%9/*139 140 Se aed Ap 144 Ag gt Mar|l46 Noy 
113% 1135) 113 113%) 113 113%) 1134114 113%, 115 ye 2 (Cxmatee Pacitic.. 117 2| 87 May 11719 May 
*8749 88¥g) SS  S8S%/ ............ 88 88 8715 88% 1g/\anada Southern... F 4} 89 Seb 7|| 5413 Jan] 89° Noy 
192 194 |*192 194 /*192 194 92 192 [*192 194 “198 194 |Central of New Jersey... 110/188% Jan = 198 Jan 6//145%; Jan 19653 Dec 
46% 46 46 46 46 46%) 46% 47 46 47 461%4/Chesapeake & Ohio.. . } 
6 3 36% 38's} 367% 37% 36% 37%) 36% 37 8% z = «-* wan . 
76% 769) 76% 77%) 76% 76% 76%. 76%) 76% 76%) D 
5 g Sgneees 7 de 8 158 
sghasd 1 a Te ape: Miented Do pref 
3 Chicago Great Western.. 9 
91% V1 *90 2 v B] ccnace.coccs au Do 4p.c. debentures 2! J’ly ae 
8 83 | 288 88 ST% 87%) 88 88 87 8714 Do 5 p.c. pref. “A”. 935) 83% Jan 22 39.2 Mar 3] 75 May! 90%7'ne 
45% 46%) "45 46%) *45 47 4619 474, 46 | *45% 47 4 p.c. pref. “B”.. 600} 4314Jan 24] 47%Jan 2// 41 Dec} 56 Mar 
65% 66%) 64 65 62 65%) 62% 64 62% 64%] 57% 62 ionie. ‘indianap. & Louisyv.| 50,750) 49% Jan 14) 674, Feb24)| 23 Jan 52% Dec 
78 78 | *77 78%) 78 78%) *77 78 78‘q 78141 77% 78 | Do pref............... 1,610) 75 Jan16) 81 Feb19|| 58% Jan} 77% Sep 
169%171 167% 16949) 1675, 169%) 168416949] 165% 168%) 166 168 onicaio Sit. & St. Paul./213,095/160% Jan 27|172 Apr 4/134 May/188 May 
193 194%; 1904191 191 194 92 193 ae 19L 42191 _h Ss aeeees 2,378/186 Jan14|196%4 Apr 4)/175 May!200 May 
239 239%) 236 238 237 239 237 238%] 23415237%) 235 2364 Chicago & Nort Western| 9,500/204%Jan14/242 Apr 3//1631Jan /215 May 
254 254 |*250 257 250 253 2 eee suataso tatty ieee Se 800 230 Jan1s/260 Apr 3/207 Mar)248 Apr 
177% 178%) 1764178 176 176%] 172 176 174 176 173% 176% Cais Robe Ts V'd & Pacitic} 10,957/152 Jan 15)1813, Mar22//1167% Jan |1754J'ne 
*160 170 |*160 170 /{*160 170 |*160 17u |*1l6uv 170 160 160 |Chic, St. P. Minn. & Om. 120}140 Feb 6|170 Apr 3//125 Mar|146% Noy 
#200 208 |*200 208 [*203 208 [*200 208 |*200 208 /|*2u0 208 BO BBC. .o..ccsccccse] _ cocsse 195 Mar 6/204 Apr 3//180 Mar/201 Apr 
19 19 1843 18% 1849 19%) 1949 20%, + fe 20 19 20 |Chicago Term’! Transfer. : ‘ 10%4Jan| 31 Apr 
B5% 35%) 35% 35%) 35 36%) 36 37%, 36%) 36% 37% a ~ ae 14,100) 3014 Feb20| 375, Apri1i|] 28% Dec} 574 Apr 
10M 10%] 18% 194) 18 204) 19% 20% 19% 20% 19 " 21°;|Chicago Unio Fraction.| 60°80} 10% Jan 8} 21% Aprli| 13° Jan 20% May 
57 S5%) 756%2 57) 57% 57%, 57% 57%, 0 ESS 3,000) 44% Marl5} 5849 Aprilj/ 58 May! 60 May 
103 103 | 102 103 | 103 105 7 4 104% Cleve. _ C ‘hic. & St. L.| 7,050) 9549Jan 14)105% Feb 7|| 73  May/l101 Noy 
lO ee eee te Re BP ee 100/118 Jan21j123%,Feb 6/|115%Janj124 Nov 
27% 27% 2 272 27% Colorado & So., vot. trust] 15,850] 1413Jan15} 29 Apr 4/| 6%Jan| 18 Apr 
: 73 73 28t pt. Vot. tr. cfs. 3,025} 59.4 Jan 15} 73.2 Mari2i} 40 Jan| 60 Deo 
44 Do 2d pf. vot. tr. ctfs.| 7,640) 28 Jan14) 46's Marl2)) 1642Jan} 28% Apr 
elaware & Hudson....) 2,000/170 Marl1/184%4Jan 7//105 May/185%gApr 
elaw. Lack. & West’n. 700/253 Jan 15 297 Feb 4//188\%Jan/258 Dee 
pager > 3 Rio Grande....| 9,450) Apr 7| 46 Jan 2/| 29%Jan}| 53% May 
SR 5,170) 90% Jan 21} 944 Feb13!| 80 Jan | 1034 J’ne 
Denver > Geadbowecheein. oeccee 43 Janilv}) 49 Jan1lv!] 49 Nov) 71 Jne 
OS eae ee 49 Jan20} 64 Feb24) 69 J’ly| 69 J'ly 
Des Moines & Ft. Dodge.| 2,900] 39 Feb 1] 45%3Mar 7|| 18 Jan| 45 J’ne 
—— South. vot. tr. ctfs} 3.900} 13 Feb 3] 16% Jan bi} 14% Dee 17 Dee 
Do pref. vot. tr. ctis.| 1,500) 33 Feb24) 39% Mar 3) 36 Dec} 40% Dee 
pase. Shore & Atl..| 42,745) 10  Jan15} 18% Apr 9/} 4% Feb) 12%J'ne 
Se RTE j 1853 Jan 14) 35%, Apr 9!| 135 Jan} 22%9Sep 
Qa 35% Marl2z) 44% Jan 2|| 245 May} 459J’ne 
Do ist pre 667%, Marll] 75% Jan 2!/ 59% Jan| 75 Dee 
Do 2d pret 527%, April] 63% Jan 2/) 3944 Jan} 62% Deo 
Bs aise 50 Mar26| 7443 Mar 4 41 Jan} 68 Apr 
“85 9) Do pref.... 385 Mar26j104*; Feb27|) 31 Jan} 95 Apr 
*39'q 414e/Ft. Worthé Den 51) 30 Jan 2} 42% Feb26/| 17 Jan} 36 Apr 
13419 154 4yiGreat Northern, pret ae 6UU/1811g Mar 5j191 Jan 6//167% May/208 
witkcthod Rilo Green Bay & Western... 110} 75 Jan aj 84%Apr ¥| 50 Feb| 594) 
37 85 85 = deb. ctf. A 21/70 Janl 87 Apr 9} 65 Jan| 67% Feb 
1 2% 24 deb. ctf. B} 2,370; 9 Jan 8} 26 Apr 9) T4Jan/ 114Apr 
; 8l 82% — WOccccccns 10,910} 66 Jan1l5| 83. Apr 3j} 40% May| 754 Deo 
91 vl 92 92 4 vo 90 Do pref........ 1,300) Sl'gJan14} 92% Apr 3/| 695; Jan/ 88% 
1432 144%) 142 143% 1% eu 143) 143%) 14241434) 142 143 Uinois Central. 21,370 137 Jan14/144% Apr 5)/124 May/154%J’ne 
49% 50 48% 49%) 453% 494) 43 9% 48 9 48 48 owa Central.... 4,260} 374g Jan 15) 51% Marl0/| 21 Jan} 43%J’ne 
852 86 84% 86%) 84% 85 84.49 85%] 83 385 83% 84 3,650) 71 Jan14} 86%Apr 3) ST Jly 
"404g 42 40% 41% - 41 41%) 40% 414) *40 42 anawha & Michigan..| 2,300) 33% Jan 25) 42%2Apr 4) 41 Jne 
83% 83% 2% 83%) 382% 83 82% 83 83 83%; 83 83%) IAC. FL.S.4M.,tr. cts. pfd| 4,600) 80% Jan 2) 8544 Feb24! 81% Deo 
23% 24 23° 234i 23 «23% oN 24 23 23%) *22'9 23%) Kansas City So. vot. tr... +2 19 Jan15} 24%; Mar 1 25 Apr 
564 57%) 56 7 56% 57 56% 56%) 5548 56%) 55 54 Do_ pref. vot. tr. ctfs.| 14,060) 44 Jan14j 574 Apr 5) | 49 Apr 
Ql 21%] *2L Ql} 21% 24 24s 0 28% 30%) 23 28% Keoknk & Des Moines.../ 12,214) 13 Jan 15] 30% Aprlv | 13% Ocs 
*60 61 “60 62 62'g 624) 6d 70 73 738 8l 81 SS Ct 500; 45 Jan 2] 81 April F 4549 Sep 
69 69 68% 69 69 692) 69 69 68 67% 68 ake trie & Western...| 2,3 64 Jan15) 7l%2Jan 3) 395, Jan) 76% Nov 
#120 136 [*130 134 pasa - *129 134 [9130 134 /*129 134 De pret.......«c-- 150/125 Jan 15}138_ Feb 6 10819 Jan {13 lg 
#380 330 325 326 aa HER PIR AES LORE ccabiaiormbindiodl L. Shore & Mich. South’n 110/325) Apr 7/2335 Jan 27|/¢230 Apr|?355 Nov 
*8s0 83 "20 82% +80 837° Oy Oy 80 Sl 80 82 /Long Island....... 2,500] 78% Jan 15 86 Jan 2] 67 Jan; 90 Deo 
10845 100%] 107 ‘2 109%} 107% 110% 10990 1143 114%120 | 116% 1224|Louisville & Nashvilie.. “/890, 940 1U2%g Jan 27/122". April!| 76 May/111%J°ne 
133% 134%) 133421344) 134'9 135%) 154%135%) 1334 13449) 152% 133% Vf anhactan Elevated.. 145/128 Marl2 140% Jan 29!/| 83 2} 45 Deo 
1644 1654) 164% 166%! 164% 167 | 165% 16549/¢154'3156 | 153% 154%) Yletropolitan Street... is: Guu} /153'9 Aprllj174 Feb 5//150 1} ivi 
#40 42 “40 402) 40a 40%) S94g 3S¥%4) +39 4029) *39'q 40's) Met. West Side EL (Chic. 200} 38 Feb 7} 43 Jan 6) 27 Jan! il Nov 
“91 v3 *v9 102 *90 ¥2 0 92 *9l4y 92 *V044 Y2% Do pret......ccceccsee| . =--22* 89 Mar 3/ 91% Mar22 79's Janj 93 Sep 
30) Bu 20 30 29% 20%) 20% 30 294, 207%) 294g 30%|/Mexican Central.......... 18,v00 25% Jan 15 314s Mar31) 12% Jan| 30 May 
19% 194) 19 19 19° 194g) 18 19%) 18% 19%) 18% 194)/Mexican Nat'l tr.receipts; 8,300) 14%3Jan 15} 20% Marlv! 3% Jan | 15, Oct 
44% 44 44 ka 43% 44 “a 4449) 45'5 4449) 43 437, Do pret.(when issued)} %,7U00| 405% Feb24! 45% Maris b scien. genial 
#155 160 [*155 180 | ....0. ....0.[ Peon ee i ae 155 1584/Michigan Central......... 250)/¢150 Mar 7/160 Jam 7)/L07%s Mazj1s0. "Nov 
109% 109%4| lov 109 |*1084110" Strts 109%! 10821094) 109 109 |Minneapolis & St. Louis.| 1,22 27|112% Marl0/| 67% Jan |1114J"ly 
eal eA 21 121 [*119 121 [#119 121 ones 2 1 123 Feb 13)/101% Jan |124' Oct 
63% 64 bs 63 60% 62 58% 61% 2} 64 Apr 5j} 15 May} 36% Nor 
122 124%! 122123 | 1214123 | 122 123 125% Ape u 49 Apr} [oo oad 
824% 25%! 24%y Bho] 24% 24%! “Ud UH 5 15 Jan | 35% Apr 
64% 55%) 54% 54 55% 554%) 55% 55% " 3 dor reb 1s 37 May! 68% Ape 
101 101% 100 101%) l0V 102 | lUlLe’luZ\ pensions seatiepeatin Missouri Pacific.......... | 96% Marll 107 Jan 2) 69 Jan |124'2J'ne 
enn tidied nanan namanel naliven coined REET asiessenaae .-..e-|Morrie & Essex...........| #195 Jan21|197 Feb25)/2191%Jan/1974 Apr 
2% 94 94 4 92 92 93 37g) “92 94 Tash. Chatt. & St. Louis 80 Jan24| 98%Feb 4/770 J’ne|282 4 
163% 164%/ 162% 164%) 163 163% tea an Eat 183% 164 162% 1S34%)1%5 Y. Central & Hudson. 15944 Jan 1687%gJan 2}/139% Jan |174423 Nov 
b2% S52») 50% S1 Sl'g 538 2% 53% 52% 52%) *52 52%giN. Y. Chic. & St. Louis... 46% Jan 16} 5453 Apr 3)) 16 May} oe 7g Sep 
#115 1zu [g116 116 [*115 lzv [115 120 [4115 120 |*115 lv De. lah weet... asescas 119 Feb 6j/1244%Jan IT + Mar/120 
88 88 | *88 89 | BY 89%! 389% 89% %) "86 39%! Do 2d pref........... 84 Feb 4| 90% Apr 3i| 47 Mar) 99 se 
gcchn’ nccaidlt deaikcbdibonk satbih aided gAnnan cannes nha adapnal? Sempnnndaionstite. Le LOOM, de VIRGRIEM.. \138'a Feb 3/9141 Marl9)j2131%2 Jan /139 Fe 
219 220 | 220 220 |*218 220 | 220 2264) 222 226 [9223 224 IN. Y. N. Haven & Hartt. 4,441 209 9 Jan 30/226. Apr 91/3206 Feb|217 J’ne 
33 «38 $2'9 32%] 32% 32%] 32% 33%) 32% 33%, 32% 32%/N. ¥. Ontario & Western.) 18,260) 32  Marll) 3648dam 2/} 24 May) hts 
56% 57%] 56% 57 56% 57 56% 58 56% 58 56% 56%| Norfolk & Western....... 34,360} 55 Jan14| 58%Jan 3]] 42 Jan| ao 
“90 904) *90) =O *90 |= 04g] «94g YO%! ............ 208 91 Do adjustment, pret. 700 4 a * 93 Jan14jj 82 Keb; 9 4d 
“71 73 1°71 $%$7 1°71 j%QCTr2w *7h %%}+*7L 7 7. Pacific Coast Co. 642Mar 3/| 52 Feb) 78 foo 
#104 107 Joi0d 108 [e104 107 ‘J-104 107 [+104 108 [e104 107 Do 1st pref... 100% Jam _6f106 * Mar25) 89 Feb/103%she 
*80 =81 80 80 80 79 679 80 80 | 480 S14) Do 2d pref.. 350) 79 Jan20} 82 8) 63 Jan 83 a 
160% 151%] 160 161%] 1504151 160% 1515 150 151%] 149% 1504) Pennsylvania..... 5\147 Jan 14|152% Mar 7//137 May! 161349 
“44 45 45 45 45 40% 474) 47 47%; 46% 47 [Peoria & Kastern. 39 Jan S| 47%Apr 9 14%Jan 50 Nov 
*73 80 | *72 7 | *72 76 73% 76 | *74 7R | *73 Berg, Masenstte.. 71 Febl5| 83 Jan14j| 33%Jan} 94 Tne 
"83 «6990 | “83 80 | *83 (90 *83 90 | #83 90 pret... tgs Marabjtes 5] 72 Jan) 86 om 
87 37 84 86%) 87 88%) ...........- 8b% 87y] 86% 386% Pitted. Cin, (Chie. SStL| 2,750) so 91gJan 9] 57 Jan gi — 
wenie* sees REIEE seadeill denen sheer’ nanan nnaiel: <dane> ~nee speeen sigdiek— Git, Bln c.asssnbese ws --afL13  Mar25|114% Mar20| 88 Jan i; i 
57% 58 50% 57% 56% 57] 574 684) “S7¥g 584) 57 58g) cating. or otts../154,760| 52% Marlo} 59's Feb 13 24'9Jan/ oo. Dee 
82% 82%) gy & 82° 82%) 82% 82%) 81% 82%] 82 82% 1st pref. vot, tr. ctfs..| 9,156) 79% Marl} 34% Feb19|| 66 May! 52's) 
68% 68%! 68 O84 63% 68) 68% 69%) 63% 69%) 6S 68%) 2d pref. vot'g tr. ctfs...| 43,350] 60 Jan 14] 70% Feb13/| 38 22 12% Nor 
1203 120%! 110% 120%] 119%2120%) 120% 121%] LY 12%.) 119 12044] Rutland, pret ............. 10,7 110% Jan 23)123 Mar21|| 97 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks | Bid|4sk|| Banks | Bid|4sk|) Banks | Sid | 4sk|| Banke | Btd Rea Bs 
NEW YORK Citizens’... 210 |220 ||14thStreety.}200 |300 Irving ......!1241]|......|/ Mt Morrisq..| 220 ; ie oe 
ory Bid | Ask | Oity.....°°7°"}585 |600 || Fourth .....: 80 240 |\Jeifersony...|150 |------|| Mutuall)....-|275 10 — 
America} ...)530 [550 Golo -[385 j...... Gallatin . 435 /445 || Leather Mfr./255 /270 || Nassau{ ..../ 190 Prod Exch. “4 — 
Amer Exch../270 /2380 Columbia q _. Ne vege Gansevoort) a Wi cateainas Liberty .....j/650 |...... || New Amster} 700 = as 
ASF ....00..|700 |...... mmerce.../+346 (350 |iGartield ...../500 |......|| Lincolp...... 1000 }...... || New York Co} 1500 o> Le 
Bowery} ..../300 |...... Cora Exchj. 430 /440 ||GermanAm{/150 |170 ||Manhattan).)325 (340 || N ¥ Nat Ex./225 |..... --| $50 
Broadway ...|...... 370 || East River../155 |......|\German Ex$): Market &Fuil250 |270 || New York...|335 [350 — [Booentccct te 
patch’ De}i50™)...... lth Ward§.}150 |...... Germanias .. Mechanics’ .|285 [296 [19th Ward#./150 |....../ || Shoe w& Leth. = 
tral......j/185 [105 Sean olitatel 195 {210 ||Greenwich 4 Mech & ‘frajj} 160 [170 || North Amer.|275 ona |] Sense anne 10 
entury§....)150 [170 | Pidelity]....j210 |...... Hamilton{ . Mercantile ../290 [300 || Orientaly)..../210 |.-.... 22th Wardy. 110 
ABO 2.60.0, 100 |...... Fitth Avef..|3900 |---"2 Hanover... Mereh Exeh,}150 |165 || Pacitiefj ..... 205 | ...---) 23d Ward 1/26 
‘ha’ B30 {850 || Pifth......... 375 1425 || Hide & L’athj li || Merehanis’../190 [195 \|Park.... naaee| 164 senses) | Union a. 125 
Chemical ;.--}4150]...... First (new)..}820 |340 ||Imp & Trad.]645 |......| Metropolis‘) |700 |...... || Peopie’s§....|250 |......|| United Nat'l|125 [ISS 
* Bidand pamedt prices: no sales Wore wade on Laiaday. 4 Loss thau LUV shares. SX rigats *| State banks. @ Ex dividend and rights. 
1 Bale at Stock Exchange or at auction this week. s Trust Co. certificates. b New stock. 
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April 12, 1902.| 
———— — -_ 
—_-” 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Range for Year 1902 |\Kange for Previous 
a NEW YORK STOCK On basis 0/ 100-share lots} Year (1901) 
saturday | Monday Tuesday | Wednesday; Thursday evihoy EXCHANGE Week, OEY Se 
April d ‘April 7 Aprils April? April 10 April il Shares Lowest Highest Lowest | Highest 
oconmmee’ 
a ¢ 23 21% 23 21% 23 23 23 22 «623 eens o MA slarcmpe 6,700} 12 Jan14} 24 Marl0)| 7%Jan| 164J’ne 
20 fe 7 72°] 70° 70%) 721 aan 69 71% Bo ay Do 1: 21450) 62 Feb ¢ 74% Feb25|| 55 Oct | 78J’ne 
44 34%| 33% 34%] 31% S84} Blio 32%) B1ig 32%) 32% 32% Do 3,700} 27 Jan 7} 35% Mari2|| 17 Dec| 36 J’ne 
ee o1nnte 139 138% 13819 13815 133's| 13849 138%| 138% 138% 138% 138 9/St. Law. 1;100/126 Jan 22/141%Feb17|| 567 Jan|134 Dee 
Bs We 715, 694g 714) 71 72% 1 Ty 7 G1 695 704/St. Louis & San Fran 20,400) 55% Jan 2] 72% Apr 4/| 2142Jan| 56% Deo 
i #83 #44 83 84 *83 84 83% 83%) 83's 83% *83 be Do 600} 83. Feb 5) 88 Jan11!\ 75 J’ly| 88 Mar 
0 a5 «6 75%] «740 74%) «7 74%| 74 | 673'o T4o) 73% 7416) Do -| 7,053) 71% Feb21) 77 Jan18|| 53%sJan| 76% J’ne 
By 079) 23 271g 274o} 27% 28%) 28 285%) 27% 285%) 288 2819/St. Louis Southwestern..| 5,075| 24% Mar 6 28% Apr || 16 May| 39 Apr 
¥ 50% 60 59% 59%) 59% Gl%2} Glig 62%) 60% 62%) 60% 61%) Do pref............... 34,560] 55% Mar 56] 624 Apr 9|| 4l‘eJan| 71 J’ne 
bs + 66%) 65 67 65% 66 %4/Southern Pacific Co...... 137,310 58 Jan27| 674 Feb10)| 20 May| 63% J’ne 


Su 
Reus 
REESE 
Tres 

ae a 
_ 
2 


33%] 32% 33%) 33% 34%) 33% 35's) 33% 34 %s/Southern voting tr. ctfs../361,400) 31% Jan27| 3543Apri0]| 18 Jan| 35% J’ne 


% 95%] 94% 94%) 944% 95%) 94% 96%) 95 964) 95 95% Do pref. vot. tr. ctfs.} 42,075) 92 Jan14} 97% Mar24!| 67% Jan| 94% Nov 

: 40% 41%} 41 41% te 41%) 41% 42%) 41% 42 /'PYexas & Pacific......... 20,200] 374g Jan 156] 43% Feb1s|| 23% Jan| 52% May 

#130 132. | 13013130. #130 1382 {*130 182 |*130 132 [4130 132 hird Avenue (N. Y.)... 100)122 Jan 8134 Feb 7/117 May|l29%Jan 

+4 22%; 21% 22%) 21% 2 21% 21%) 2l%» 21%) 21 214/Tol. St. L. & W. v. tr. ctfs.| 2,120) 18%Jan21) 23% Feb11/| 10% Feb| 2513 May 

“" 39 89%) 38 _ 39% 38 8%) 38 38%) 38's 38%) 37% 38% Do_ pref. vot. tr. ctfs.} 5,325) 35 Jun15| 43% Febll|| 28 May! 39's May 

a 138%119 | 119. 119% 119% 131% 12144121%] 120% 121%) 1204121 |Twin City Rapid Transit.| 7,850/107 Jan20/121%Apr || 65% Jan |109% Deo 

er ‘ en Ss 1. ot 101% 101% 10 oe tet nion Pacific............]194,940] 98% Feb 28 104% Jun 2|| 76. May|l33 May 
, 874, 8 . 


0243 103 
3 884s} 8712 


: #19% 19%] 1922 19%} 19% 20%) 20 21 19% a1 20° 20% 17 Jan27| 21 Apr 9|| 11%Jan| 22 J’ne 
cs #654) 57 | *55%2 57 56% 57 57 57% 56% 5749] *55% 57 492 Jan 27| 59% Feb24)| 45 May) 60% Mar 
B ely 32.| 31%2 31% 32 33 | 32% 33%) 32 33%/ 33° BB» 28 Jan14| 34 Feb24|| 24 May| 38 Mar 
D4 24%] 24% 25 25 25%) 24% 25%) 234 25 23% 24% 5) 19%3Jan 30] 25% Apr 8|| 14%Jan| 26 J’ne 
P 46% 46%! 45% 47%] 48% 49% 48% 49%) 46% 48%) 4u% 47% —* SoM ctfs.| 32,130) 394 Jan 24) 49% Apr 8)| 38'gJan| 49% Apr 
Miscellaneous, . 

#195 210 [+200 210 /*200 210 |*200 210 *200 210 |*200 210 dams Express.........] _--.... 199 Jan 4/2220 5; Ae 7 2145 Jan |2202 Deo 

6444 65%] 64% 66%) 65% 6743) 65 66 64%) 65%] 647% 67/4. malgamated Copper.../189,650] 61 Mar23) 79 601g Dec|130 J’ne 

5 31g 6 6 6 7g) 6% 7») American Bicycle ........ 28,955) 2 Feb25) 7% Apri0 ly4Sep| 8% Apr 
9 21% 23 23 8633 23 «26 23% 24 a ee 16,316; 10 Jan 6| 25 april0/| 10 Sep| 35 Apr 
: 29% 29% 2912 29%) 228% 29%) 28% 284)American Car & Foundry| 10,635] 2814 April] 32'Mar24|| 19 Jan| 35 J’ne 
90'a 90%) 91 91%) *884 84a) 89 89 \ 4 SS. 2,683] 85% Jan 14} 91% Mar25|| 67 Jan| 89% J’ly 

46% 47%) 47 47%) sche — 47% 49%,/American Cotton oil. RNA 18,220} 30%Jan 10} 49% April|| 24 Mar] 35%J’ne 

97 *96 97 97 8 _t_ Shean 1,800} 86 Feb 3) 98 Aprl}|| 85 Apr] 91%2Jan 

236 |*227 235 “230° “236°|*227 235 |American Express........ 270/210 Jan 13/244% Peb11//2169 Jan|210 Nov 

% 54%) 54 J 54's) 652% 53%) American Grass Twine..| 7,945) 39'2Jan | 55% Marl3/| 39% Dec] 45 Nov 

17%) 16% 17% 38 16%} 16 16 %/American Ice............. 16 ApriO) 31%Jan 2|) 25% Oct| 41% Mar 

57 55% 56%) 55% 57 55144 557%) oe A RRR 5,778] 54 Apr 8] 67 Jan 3} 62 Oct| 77% Mar 

24%) 24 24 24 244) 23 23%)/American Linseed. ‘ 15 Jan14) 25% Marls)| 5%gJan| 30's J’ly 

55 *63% 55 "63g 55 53% 53% see eee 425) 43 Jan13) 5 * Marl 7|| 31 Jan| 66 J’ly 

Bl%} 3l B82) 31% 32%) 314 32 |American Locomotive...| 31,900} 30'2Jan14| 34'sJan 4/) 22%Aug| 33% Nov 

92 93 938%) 93 93%) 93 93% Do pref...............{ 2,687] 89 Jan 3| 94%Apr 3/| 83% Oct | 91% Nov. 

64% 6 é 5 Jan20) 74uJan 6) 4%Feb| 8 J’ne 

244} 24 25 0} 21 Jan20) 254% Apr 9j| 22%Dec] 30 J’ne 

484) 47 47 44% Jan 14 49% Jan 29 38% Oct | 69 Apr 

96 Jan20 299 Marl 88 Feb/1047%J’ne 


2, 7 
92_ 92 


119% 119% 119 130 


1004 101%) 99 1014 
#3379139 [#1372139 
99% 23 | 21% 23 
4 £26 226%] 2245, 296 


Bs. Ber Bhat Say] 23% 24% 
23% ee] 43% 44%] 43% 44% 44% 454) 43 





87% 884 
24%, 24%) 23 


9 ™ 
74%) 74% 75 
2 92 
131% 132'] 131%138 | 131 


$1184 118% 11841184) 118% 1185 118% 120%} 119 





865 Mar 6 %Jan 2|| $1%Jan| 99% May 
21%, Jan14 o5N Feb 1s ll‘gsJan| 26 J’ne 
41'Jan13) 45% Apr 9)| 23% Jan geegne 


% 87% 
% rit 23% 24 
43% 4 435% 44% 











40%Jan22| 75 Apr 9/| 26 Mar) 49%J’ne 
1} #92 pref 310) 85 Jan13/ 94 Feb18|| 73. Apr} 90 J’ne 
$1838 (131 133% American Sugar Refining] 72,510/116% Jan 613543 Mar31/'103 4s Dec 153 J’ne 























“119 120 |*119 119%] 119 119 /|*118%...... _. 510/116 Jan 2 119% Mar24) 111 Dec/130 J'ly 
874 8 “872 90 88 138 *874. 89 American ' TePgh & Cable 700) 84. Marl0/296 * Jan 7\\494 Jan |100 
184 183 186 *18019 186 |Amer. san Woo & Teleg...| 2,057/160% Jan 13/186 Apr 4/'157% Nov/167% Sep 
*13%2 14 14 14 1 14 *1349 15% me? oolen........ 1,000} 14 Marl5) 174sJan_7|| 13% Mar} 21% Jan 
74 74) 74 74 74'9 T4'q] "7419 76 a . ane nd 820| 74 Apr 8| 79 ad 10; 70 Mar) 82% J‘ly 
113%115 11419114%] 113% 115 116 119 {ad RB Copper.......| 4,200/4112 Mar25|/146 Fe pb 1 2814 Dec| 54% Apr 
#224 228 |*224 228 [*224 225 |*223 228 l rooklyn Union ona sonnel 210 Jan 4/229 is 4175 Jan |228 Apr 
12% 13 13. 13 13° 13%) 13 13%) Drunsw.Dock&C.Imp't| _ 5,000 70 Jan 13} 13%Apr 5) 8%Jan| 14% Mar 
951210144] 99% 101%) 97 99%! 97% 984/(\olorado Fuel & Iron...| 51,400 an hy Mar26}| 41% Jan |136%J’ne 
“267 JOR: [°3R0 BE fT decese tccsed *136 139 / Do ..- SOPeesecaassece| sesees 2130 Jan2 116 Mar|142% Apr 
22 22%) 22% 224) 20% 21's) 20% 21 |Col. & Hock. Coal & tye. 6,525) 1414 Jan 16) “233 % Apr 4) 12%O0ct; 254J’ne 
225 225%) 224226%] 223% 22519) 224% 2254/Consolidated Gas (N. Y¥ 17,325/213 Jan15|228 Apr 4/187 Jan|238 Apr 


4% 120%) 1204 120%) Cont ntinental Tobacco, pret 4,062)115 Jan 2/124 Marl); 93%Janj124 J’ne 

















7 | 36 36%) 35% 36 35 364) 35 35%) 354g 35%|/Corn Products Dae se ...| 4,937] 3322 Mar20| 38% Mar24//...... 2... 
8843 8844) 88 S882} 88 88 8742 87%} 874s 874s) *87% 88 Do 8713 Apr10} 90 Mar25)). 
SGREDSORELEE O6smne deencdl cbcedd cbésndl odsges becagel S2EStS decece *133 136 |Diamon 130% Jaa 13)139%Jan 2/12 712.6 
9%) 8% 9 9 ly 9 9 vs[Diatlling Co of Arica. 0 8 Feb20| 10 Feb 3); 6% Oct} 104J’ne 
, 42%) 414% 42%) 40% 424] 41% 42 42 4l 41%] Do ; 33 Jan 3) 42% Apr 4/) 23%4Sep} 344 Nov 
, 824%, 326 | 323 325 | 326 326%] 328 334 | 326 33219] 328 329 |General oii ae 9,250/276% Jan 15/334 Apr 9 15314 Jan |289% Dec 
21g 21%) 22 22 22 21% 21%) 21% 21%] 21% 21%) | nternational Paper.....) 2,070) 19 Jan14 23% Mar20) 13%3May] 28 Mar 
75 75%) “7449 75lo) 74% 74%) 7419 754) 74% 74%] *74 75 DO’ wier-........ ares 900] 74 Mar26| 7743 69 Jan| 81% Sep 
*97, 98 | 97% 97%) 97% 99%! 9993101 1014 108% 103% 106% International Power.....| 18,040) 86 Feb $106% Apr 11 547% Jan |10014 May 
11y 12 10% 11 10 12%) 12% 144 14% 14% / International Silver...... 22,059] 6%Jan27 pen aartee os 5% Feb} 11 Jan 
"49 51 | 348 *48 52 1 bt 53” "48 52 ly sere 310] 45 Janl4| 52 Aprl0|| 33° Apr] 51 Dee 
63 65 5449 5449] *53 55 54 54%] *53% 54%] 54% 5 Internat’! Steam rene. 700] 47 Jan 2) 57% Marl9 24'sJan; 49 Nov 
*88 «93 | 90 *90 93 1 +90 93 | *90 93 | *91% $3 gr aa ..| 1,100 874 Jan 13 94 Mar21|| 74 Jan| 89 Oct 
"4 16 | 216% 16%) *14 16 | *14 “14 16 | *14 Manhattan Beach...... 60] 12 Jan24| 17% Marli|) 8 Oct| 22 Apr 
51% 52 51% 51%} 50% 51%] 50% 50 5g ational Biscuit. ....0.. 3,900] 43% Jan 14) 53% Mar20)|| 37 Jan| 46 May 
+108 Ww9 * «108% 109 | 108% 108%/*1084%109 | 108 108%| 107 107 |. te 1,120]104%4Jan 3/1092 Apr 4) 92 Jan|103% Nov 
18% 18% *18!g 19%] *18% 19 184 18 18y}/ 18 18 Nationa 1,900] 15% Jan18 20% Marl} 15 Mar) 25'9J’ne 
*85 *85 864] "85 869] 86% 86%] *84% 864) *S4 86%] Do pref............. 400] 7813 Jan 16| 86% Mar 74% Dec| 937%J’ne 
15) | 138% 1544 154%4/"153 158 | 15649161 | 157 158 156s 15¢'s New York Air Brake...” $,800/148 Marl7/162% Jan ‘S 133 J’ly|175 Apr 
254 26 | 26 27 28 28 ek i ee New York Dock 1,0)0]} 12 Feb 7 28 Apr 4/13 Dec! 15 Dec 
sscekd hesdd 52 54 ‘ 84): Pee Ot gee 53 5 Do pref....... 930} 3919 Feb21] 56Apr 3) 45 Dec} 47% Dec 
12619 125% 123 125 | 12318125% 13643129% 124149128 124% 128% North American C 20,800} 88 Jan 28/1294 Ape 9|| 7342 Feb|109_ J’ne 
42% 43%) 42 4 4243 42y/) 42 RX... peers acific Mail... 2,500) 42 Apr 3) 49% Marl0|) 30%: May) 494 Nov 
103 10345] 102 103%] 102410819) 1029 103% 101% 103%, 101% 108% eop. Gas-L.& 14,900) 98%Jan15/106 Jan 4/) 95% Jan |1204J’ne 
Mi Ate Se Gand A Seal Set Ste) eft) Ah, Simi Prepet see Carne] F800) Bi web a] sogan al Har 93 ape 
‘8 ‘a Oo pref... ’ 2%, Fe 64gJan 2|| 72% Mar’ A 
*234, 290 ']4236 * 239 0689 ° 240 ¥ 260/219, Jan is}240. Mar 6) 195%4Jan|225 Ost 


EBSS SAAR 8S ae 











84 
#235 239 | 239 239 |*235 
*34 4 











233958 Pullman Comp: 
3% Quicksilver Minin 300) 3%Apr 1) 4% Mar 8) pepe 5 
iiedausncreient sobene 10 Mar 3 11% Mar10| 7 Mar] 12% May 
6,200) 24% Aprll +4 ao 5 SEReN | 









































































4% y 
51g 86 Do_ pref. 4,042) 80 Apr l 
7% 17%|Republic Iro 6.550] 15% Jan 2 18% Mart0} 3 
24 73 pref. 3,320) 68 Jan1 Mar13 
23% 24 [Rubber Goods 30,310] 17% Feb2s 34% A r10)) 
73 «78 ef. 6] 63 Febll| 74% Mar22 
“33 34 loss-Shettiel 0 9i9Jan 3) 344 Maris 
81% 81%)\0 Do pref.. 100] 81% Aprl1} 84% Mar 7 
“644 6%/Standard Ro asad 4 Jan10} 7% Mari4 
67% 69 /Tenn. C 725 Marat 
- Ig) 40 0 /|Texas Pacific Land Trus' 44% Feb13)/ 
"ne ly 16% 1 ‘a [J tion Bag & Paper... 8 a 3}} 1 
117 190 | 184s, 18421,,04 49] 83% 84%) 281 81 | * 4 16] 85 5} 
Soe 13 18 et ise 21199123 |@122 122 |*117 122 |*115 120 |United States Express.. 97. Jan 21244 Feb 7] 
8545 Ba 12% 13%) 12% 13 | 12% 13%) 12% 13 | 12% 13 United States Les er... 114gFeb20| 14% Apr 3/| 7 
Deo 30% 308 83% 84% 83% 844] Sas Ban] BSS Bd | 83% S4y @, BiOha a annaennncs 79% Jan21| 86yApr 2j| 69% 
Deo re cree *39'9 42 | 40% 40%) 40 40 | 40 40 v8. 2 ug, & Refining.. 3849 Feb 5| 445; Mar 
Nov eb Pou] S32 834} *63 65 64% 644) 64 64 | Do pref............. 634 Apr 4} 68% 
apt 50 4 16% 17 | 17) 17%! 17 17% 16% 17%! 17 17 United tates Rubber... Jan 2) 18% Mar24j) 
sep a2 Gay) Sexe 59x! 80% G1) 58% GOW... 60 60 0) PECl anc rnn:nnerone 50% Jan 14] 64 34) 47 Oct} 83 Jan 
= 94%, gan] Aigo 42's] 41% 42 | 41% 42 | 41% 42°] 41 41% United dtaves Bisel 2722” 41 April] 46%Jan 7|| 24 Apr 
ye br ga] 93% 944) 93% 94 94 94% 933, 93 98%) Do prel....ccccocccces Jan 27] 97% J 3H 3 May 101% Ape 
Deo 131 4314 18% 69%] 69 69%) 69% 70 1g 6914] 69% 70 |Virginia-Carolina Chem.. 70] 60 Janis} 70% Marisi| 51 Jiy| 72 ‘Mar 
Deo 4200 2084, 130% 130%} 131 131 [#1299131 | 130 130 | 130 130 Dik Sis ocapetee pies 30/120\ Jan 17/1834 Apr sie Apr|i3s 25 Aug 
fae 90 BO “9p 2202 2I*200 205 12202 " 202%]~200 205 | 203% %209| Welle, Fargo & Go, ---- {189 Jan 24/2209 April) #180 J % Dee 
oe 195 "198 188 9014) 90 0 90%! 90% 90%) 90 90% est’n Union Tele’gph "80% Mar25| 93 Jan 3) Jan} 100% May 
l= 200 901 = 205 2034217 217 230%) 217 228%) 2204223 Weeygh'seRla Mig ansen, 4 1694) Jan 15/230 Apr sings Novj180 
— 01 205_| 205 220 1 222 934 | 230 230 | 2264226 Do Istpref.......... 180 Jan 8234 Apr 9157 NovI87 Dee 
BANKS AND TRUST COMPANIES—BROKERS’ quorasiols 
ane pool Banks Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | ask |] Trust Co's 
c Bt BROOKLYN C'IR’tyB&Tr| 540 [560 || MortonTrust) 1050 }....../ ; 
Vanek? ~ ti Brooklyn] .. Central Tr’st|1 1925 % |N Y¥ Lifes'Tr} #1301 |. BROOKLYN | Bid | 4% 
Washingt ng 300 °°*""" 8th Ward City Trust... IN ¥ Seo & Tr} 1875 paretire = Tr 430 
Wash. htet|209 [077777 th Avenuefj Colonial ..... 3 | North Amer.| #260 |: Flatbush 
West aan 550 |777777|| Eirst......--. Continental .|) Real Est Tr’t} 400 Franktin 
estern....1600 |a20"” Kings Cof. Farm Lod'Tr O | StandardTr't] 400 | Hamiltom. .._| 
orkvillef -"]249 620 || Manufactrs’- Fifth Ave Tr/650 (680 || Tr Co of Am.) #265 [265 4) Kings C 430 
seeees eS - Guaranty Tr] 750 TrCoof Rpbo} 183 295 || L Isl L.& Tr. 290 
Merchants’. Trust Cos. Knick 'rb’k’r| 750 .|| Union Trust ufact’rs./ $40 
BROOKLYN Nassau ...... Manhattan ../515 USMtg& TH 470 |. Nassau 1223 
Bedforay ... Joos Nat City..... N.Y. CITY Mercantile ../1100 Unit States ./ 1720 |... People’s ...../350 |... 
Broadway4..|959 |"*****|| North Sidefj. Atlantic Tr..|283  |......| Merchants’. ./ 400 «|| Van N'denTr 22 | Williamsb’s.|223 220 
People’s")... Bowl’gGreen|203 [210° || Metropolitan| 525 Washington, i 
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3 BONDS Price Week's |S~!) Range 

y BS N. Y. STOCK EXCHANGE Friday ange or S|! Since 

april 11 3 Qi January 1 WEEK ENDING APRIL 11 Apriti1 | Last Sale /8%|| January 2 
ee. | 


Bid Ask No||\Low High||Centrai of N J—(Continued) Low _ High he, Low H High 
U. S. Government 00% 100% hoot. abi Am Dock & Imp gu 5s.. 1983 114 Feb'v2). _—" 1] 
28 consol registered.d1930 109 109%)1 1g Le & Had BR gen gu g 58 1920) . tae “ll seis 
28 consol coupon... 1980 109 110 {10949 109% 1034 100% Leh & Wilks B Colbe. 1912 106, Mar'v2 ++ 105 106 
28 consol reg small. .d1930 eecove coccccloccece conccces Con ext guar 4198....g1910 103% 103% 202 105 
nee seman 1930 -* :]]_ NY & Long Brgeng 4s !941 je eeel|. ceeee oe 
38 —_ k1918 081g 109%, 4s Oct 01 » Cent Pacific See So Pacitic Co 
38 coupon. k 1094110 100% Ror'o2 . Charles & Sav Ist g 78....1936 
Zo 6 small bonds..k1918: ° - eeeece eoneee}Ches & Ohio g 68 ser A..h1908 
3s cou small bonds. Rise 10942110 |109 . Gold 6. a1911 
lll 111% lst consol g 5s... 
111 112 1114 Registered 
139 13a4/)1% - General gold 49s 
< Registered............. 1992 
Craig Valley 1st g 5s....1940 
106% 106% R&A Div + wee g 48..1989 
2d consol g 4s 1989 
Warm Spr Val lst g5s..1941 
952 Feb’02 94% 951] Greenbrier Ry lst ug is ’40) 
four marks Olne dollar. |iChic & Alt —y 2 — “1 
-| 98 Apr’02 96 984g Refundin 
ices on the b of $5 to &. Miss Riv 
Railway oe lien 3'9s8...19: 5 
107 Jan’02}. Registe’ 1950) 
09% Oct * - Chic yyy 7s...1903 
-|102 42 Mar’02) Chic & Lowa Div 58......1905 
Mar’02}..../j/111 111 Denver Div 4s...........1922 
Tilinois Div 328 1 
Registered 


. 194 
-|109 2 Feb’Y9). 4 ° Iowa Div sink fund 58..1919) 
sees Sinking fund 4s........ 1918 
-|104 14 Jan '02}. Nebraska Extension 48.1927 
1364 J’ly 0}}. Registered............. 1927 
-|120 Mar’00}.... Southwestern Div 4s....1921 
Joint bonds See Great North 
95 Debenture 5s 1914 
97% Mar’0?2!. Han & St Jos consol ts..1911 
nee edhe seein Chic & E Ill 1sts f cur 68.1907 
6e deferred Brown Bros ctfs. a 8% Feb’02!.... lst consol g 68........... 1934 
General consol lst 60... 957 7 

Railroad Registered 1937 
Awnens Cent See So Ry Chic & Ind C Ry Ist 58.1936 

laba Midi See Sav Fla & W Chicago & Erie See Erie 
Albany & Su See Del & Hud Chic In & Louisv ref 6s...1947 
> py Abe ey See Penn RR Refnuding gold 5s....... 1947 
Alleg & West See Bult R & P Louisy N A & Ch lst 6s.1910) 
Al & im See Centot N J Chic Mil & St Paul con 781905 
Ann Arbor Ist ¢ 4s. Q-J|} 99%Sale | 99 100 | 955, 100 Terminal gold 5s 
o> 2 Tés Ld yy gong 4s..1995|4- 2 103 2 Sale 3% 104 [3¥% LOsrs 105% General g 48 series ——~ 
“ 1 2}. 
A oy pe) @ 48... ai 5| Nov 94 : yj 92 4 General g 3498 series B. £1989 
Registered .... YYS v < 2 . Registered e1989 
ped o|N i 94 ‘ 9/92 v5% Chic & L Su Div g60.1 21 
Chic & St Louis 1 ~~” 5/M-S s Chic & Mo Riv Div aces: 1926) 
Atl Knox & Nor ist ¢ ds... -D) 11a s 

Atiania & Dany see South | Ry 
Atlanta @& Yadk See South Ry 
Austin & NW See Svu Pacitic 
at Creek & S See Mich Cent 
t& Ohio yrorig3‘s. 1925 
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104% : FS 
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Spoons. OE 4 be | 34" By 
43% Mar’02 835, 834 
105% 105% 40) 104% LU 
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101% Mar’02}....; 100% 103%, 
103 los | 4102 108, 
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106 Bel’. a 

gilli‘ lll’ : 
*)1094 Ang’U i}. 
100 Mar’v2). 
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-}119%4 Apr’0: 

1122 Mar’02j. 
139 139 
126 126 
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"|116% 116% 
.|/105 2 Feb’¥e!/. 
104% Jan’ 


1124 115 


] wee! DE by 
108 Jan’ U2}.--- ieee 
182% Jan '02!}...-//182 4 1824 
lly Mar’v2 poo 119 


- || L0G %5 109% 
ilé Ta 
113% 








95% 96% 94% 96% & 
&+. Feb*02!. 96% 9643i| I & D Exten lst7 
1088 102%/ 40)/102 ‘ LaCrosse & D lst 
1022 Feb’02 : Mineral Point Div 5s 
107 we So Minn Div lst 6s 
90's 93% ; 
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Loy ‘g Feb’ *02I. 


Be 


OPee2=2¢e-Ctue 








Tere. -pl 
LEa&W Va Sys ret 481941 
aeae Div 1st ¢ 3 ‘9s.. 1925 
Kogistered y 


hn epellnncce® conent Wis & Minn Div gis 

102})}1003 101 Mil & No lst M L 6s 
6 tha 91 * 1st consol 6s 

90% J’ne’01). 

Monon Riv lst gu g 58..1919 111 May’G0}. 

Cen Uhio K lst o ee 112 Nov’d1) 10443 1044s) © 103% 104% 
Beech Creek SeeN YC &H Registered. { Apr'()2|-+-- 1013 % 104 
Bellev & Car See Linois Cent Extension 43 926| F- Dee’v1 } 
Bklyu & Montauk See Long | Registered... 35-1926) F- 06 j1 Mar’0U)}....||. ccces cesses 
Bruns & West See Sav Fl & g : 1987|M-N Oct 'U 1) ...-||.cccee eeceee 
Buttalo N Y & Krie See Erie wax 9871Q-F eee We <*, SSS eeert 

3)/}11174g119% 5 g- v - 113% coccce Mar’(2)..-- its iis” 
Pe lo conse secces Registered ccocce aeucce{ sal ; . 

103 1 Tice r’97|. Sinking fund SacZZise 9-1929|A-O] 108 ...-..|11 lu 6% tio" 
1as% —* ia 133° Registered.......1879-1929|4-O 107% May’0)1] ..24/|...00- eevese 
129 -ooa[|127 39 i330 Debenture 5s 1909! M-N 109g Mar’02}.... ‘ida 1094 

| Registered ¢ J L08 = Uct 'V1}.. lise" 97 
100 Nov’99}. Debenture 5s.... g21/A- 1175 Mar’02}....//115 ili 
. . Registered --LYZ1/A- 114 Oct "ol... «|| ccece ove 

101 Nov’0! Sinking fund deb 5s.....1933/M-N| 12: 2 22% 123 | 201: Fig 133 
10. 5% ADE’ 02 2222s 108K Registered 1933/M-N 23 * May’ OL] ..--||-nenwe soeeee 
126% Mar'@2}. i 124% 126% Des Mo & Minn Ist 78..1907/F-A] ........... | 

13ge web’ v2 1245 124% Milw & Madison lst 68..1905 10633 2-22. 113° Jan’ ii 
118 Jan’02 1ls North LUlinois 1st 58....1910 109 ....../109* Mar’v2 

% sase-ef] Ott C F & St Paul ist 5s 1909 108% ......j110% Aug’ "01 |... coosse 
Caan South lst 58.....1908 106% 1065 “sheet 107 Winona & St Pet 2d 78..1907 119% ..cce- |L19 Apr —_ 
“2a 5s 108% 109%) 11))107% 111 Mil LS & West 1st 68 1921 136% . cose 36 
Registered nities dindekaae  MEPOUE osc Toccnanashons Ext & Imp sfund g 5s 1929 125% ...0-}1 
Carb & Shawn dee Lili Cent Ashiand Div lst g 68..19 Beret 
13948 ...... i 
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reovwrryT errs S 


oon COdDecuece 


1 
122 Mar’02|..../'12 
188 Mar’(2!.....138 14] 
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Butialo & Seas lst g 58..1913 
Registered 1v13 
lst See “% 48 

Bur Cedar K d& No lst 58.1906 
Con lst dé a trust g 5s... 

1934 
1921 


M & St L 1st gu g 7s....1927 


abe we 


ge-cp>>~ os 
2u-TOccrc+o0o 
eRRE 
Cnr ZZznuen 


Carolina Cent See Seab & Roan | Mich Div lst g6s......19 4 
Carthage&é Ad SeeNYC&H | Convertible deb 5s8....1 
CedRlaP&N SeeBCR&N Na 1911 
Cen Branch U P lstg 4s... 1048} J- 93% 95% 93 Mar’02 93 94 [iChic Rock [si & Pac s...1917 
Cen Branch Ry See Mo Pao 1917 
Central Ohio See Balti & Ohio 7 
Jeon RK & B of Ga col g 53 1937 360% 190% 108% Apr’02 106%4 109% 
dent of Ga RR lst g 58..p1045) 12. Mar’02 119% T's Des M & Bt D 1st a221905 
Megislered .......00..-.pl¥4d - 4 a. kniiain TS ne eee 1906 
Consol gold BB. ...0n0000. 1945) M : 1 113 1064, i173" Extension 4s.. -.1905 
Registe 1945|/M-N a 1 abi as a 
lat pref income g 5s... p1945 2S 79% 88 6 884//Chicé StL -" Atech 5g & Sa Fe 
2d pret income g 5s....91945 34 2 74/3000) : siiChic St L@NO See lll Cent 
3d pref income g 5a. ...91945/008! Chie St L & Pitts See Penn Co 
Chatt Div pur won g 48.1951 . (HE% ‘ Chie St P M & O con 6s...1930) J-D 
Mac & Nor Div lat g 58.1046; 95 Dec’? Ch 8t P & Minn lst 6s 1918)M-N 
Mid Ga & Ati Div 5s....1947 O}.. Nor Wisconsin 1st 6s...1930) J-J 
Mobile Div let g ds.....1946) -112%/106 Jan ’v2 10: St P & S City lst g ts.. .1919/A-O 
Cento! NJ 1st cousol 7s... 1902 104 1039 Jan ’02).... Chicago Ter Trans g 4 1947/J-J 
General gold 5s. nipannes 5 133 14048]/ Chio West Ind gen g 001932) ou 
Registered ...........41987 138 138 131 138% |[Chic & West Mich Ry 5s..1921/ o 


MISCELLANEOUS BONDS—Centinued on Next Page. 


| | Street Kailway } 
107 107%) 107% Apr’02}..../107 110%j}/Met St Ry—/( Continued) j 
SET ee eee Col dé 9th Av 1st gu g 58.1993/M-S| 21% Apr’02'....; wang aT 1aO 
j112% Mar’02). sie Lex Av & P F lst gu ¢5s 1993/M-S} 120 ) 101% 
104 104 0 Third Ave RE con gu 4s 2000)! J-Jd 
101 101'9 | Third Ave Ry 1st g 5s..1937/J-J 
92 Met WS El(Chic) lst ¢ 48.1938 
easanataenen Mil Kl Ry & L, 30-yr g 58.1926) 
apinidichntititin ea <+a2||+canee essee-/{ Minn St Ry 1st con g 58..1919 
capnennenanel. OO be 3 i St Paul City Cab om § 58.1937 
ecnece cocees, rae Guaranteed go 
nna tdnbie ee a Union Ei (Chic) lst 4 & 58..1945 
EL Ee an W Chic 50 40-yr Lstour ds, 1925; 
eacendccnana[ae IWOwGL!....i. 40-year consol gold 58...1936, 
ba... 1930) 100 Mar ri Gas and Electric Light 
yt. Bo Tat § Ga.-1013 r ae © Atlanta G L Co Let g 5a,-.1947 
rt weet tr g 58.1997 ” Apr'da|.-* Bos U Gas tr otis sf g 58.1939 ar 
Bway & 7th Av lato g 5s 1043 2 110%» Ape'Og eer Bklyn U Gag Ist con g 58.1945 nies Age’ : 
*No price Friday; latest price this week. a DueJan d Due Apr ¢ Due May g Dues ue &DueJ ly & Due Aug pDue Nov qDue Dec 
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aes St 3.| ‘Kine || N.¥.8T BONDS 1ANGE s(x! ‘ange 
JK EXCHANGE | 35 sz Since ¥. ¥. STOCK EXCHANGE es Since 
Nie ENDING ApRiL 11 |S meee 1) WERK ENDING APRIL 11 mcd 2|| January 1 
: 1919! 5-3 A 103 116.|| 1a Cen & Pen ist ‘setels J 7 gal ao susie ne 
5s ...0 . . a Cen en 1s 5s. J- oo) i es | Se 
Ghoe OF & Cbsol ef 78. --1905/A-O) oe ccnese lst land gr ext gold 58..19: rt J-J aces SFP See poem 
be gold 4198......--05-+0+ 1987\ J-J ole sccce spoese Consol gold 5s........... 1943) J.J 10614 Feb’09|.... 106g 106% 
ain) & 1 lat gu g 68...1941/M-N ‘itaig i¥ai5|| wort st U'D Co tat gdigac194i| 9-9 1105 Mar’O8|.---I|.. 00... eee 
Ot L&C See CC LU Ft W & Den © 1st g 68....1921/J-D 43) 106° 1T4% 
Sisec SeeC CC St ap a 2 Rilo Gr Let « 3.48-1928 J-J 37|| 88 Y2%g 
See BR al Har jee So Pac Co 
Sears Heh & St Louis Fal H & H of 1882 1st 58.1913) a.o -110614 Jan '02|..../|1038 106% 
.199% 102% 104 ||Ga & Ala Ry Ist con 5s..01945) J.J 981g Nov'OO!. 2.1.0... teens 
Jed 


ral g ° 
Gairo Div let gold ‘ds....1939 
Cin W & M Div lst g 4s. 1991 


&t L Div Ist col tr g 4s.. “30 


jatered........+--+ 
gor Col Div 1st g 48..1940 


| Div lst g 4s. “71940! 
c AA SoA C© consol ne .1920) 


t gold 48.....-++ k1936 
Me istered ........- 7k1936 
Cin Ss & Cl con Ist g 5s..1928 
OC & I consol 7... a asee t 14 


Registered........--. 34 
Ind hei W ist pref 4s. +838 
O Ind & W 1st pf 5s8...d1938 
Peo & East lst con 4s...1940 
Income 48.........---+- 1990) 
Cl Lor & Wh con Ist $8.1933 
Clev & Marietta See Penn RR 
Cley & Mahon Val g 5s.. “ian 
Registered... 
Clev & Pitts See Penn Co 
Col Midland lst ¢ 3-48....1947 
Ist gold 48........-.+-+-- 1947 
Colorado & Sou lst g4s8...1920 
Colum & Greeny Sc¢ So Va 
Col & Hock Val See Hock Val 
Col Conn & Term See N & 
Conn & Pas Rivs lst g 4s. 043 
ak& GtSo SeeCM & StP 
allas& Waco See M K & T 
Del Lack & Western 7s...1907 
Morris & Essex 1st7 78...19 i: 
lst consol guar 78 
Registered........ 
NY Lack & W 1st 6s 
Construction 5s8.... 
Term & improve 4s....1f 
Syr Bing & N Y 1st 7s. "1906! J 













arren Istrefgug3 ‘98. 2000) F- A 
Del & Hud 1st Pa Div 78.1917|M-S 


Registered.........-.-- ‘ 
Alb & Sus lst 
Registered.... 
Guar gold 6s 


Rens Garetega let 78. 192 3214 N N 


Registered............- 
Del Riv RR Bridge See Ba a 


Denv & R Gr lst con ¢ 48.1936! J-J 
Consol gold 4'98......... 1936] J-J 
Improvement gold 5s8...1928) J-D 


RioGrSogu See Rio Gr So 


Den & S West gen sf g58 1929) J-D 


Des Moid& Ftb SeeCR&IP 
DesM& Minn SeeCh& N W 


L Ms 
Det & Mack 1st lien g 48. 1995 


Midecndnochesehsconee 1995) J- D 
pet de ol Agama 25 A-O 


Det Sou ist ¢ 4s..........19 

Ohio Sou Div Ist £ ds222194 

pe Iron Range lst 58..193 
istered. 


Dul So Shore & Atl g¢ 5s..1937 
\astof Minn SeeStPM& M 


tTen Va&Ga SeeSo ay 
M- 


Eigin Jol & East lat g : 4: 

Elm Cort& No See Leb 

Erie lst ext gold 49 
2d ext gold 5s..... 
3d ext gold 498... 
4th ext gold 5s.... 





5th ext gold 4s.. 22.1928] J-D 


1st consol gold 7s... 


oan 
1st consol g fund 7s..... 1920|M- $ 
sg lst con g 48 prior..1996] J-J 
Registe 996) 


Penn coll tr g 4s a 
Buff N Y & Erie lst 7s.. 
ed W gold 6s. 9 
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Georgia Pacific See So Ry 


Gt Nor—C B& Q coll tr4s 1921 
Greenbrier Ry See Ches & O 


ousatonic See N Y 


Registered. ......ccccccee 


llinois Central lst g4s8..1951 


Registered ............. “102 5 


















~ 
2 

























scecee eoeces 











Ga Car & No lst gu g 5s..1920 


GilaV G& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term SeeSt LS W 
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an&sStJo SeCB& q 
NH&H 
Hock Val lstconsol g 4'98. +s 


eas 


Col & H V lstext g 4s.. 1948 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So PacCo) 


1131 Mar'00).- 
10414 Mar’02).. 
102'9 Apr’9s 





Registered. . séaecsess kee 
lat gold 3 gs. ............ 1951 
Registered............. 1951 
lst gold 3s sterling...... 1951 
Registered............. 10951 
Coll Trust gold 4s....... 1952 
Registered 
LN O& Tex gold 4s.. 


Cairo Bridge goid 48....1050 
Louisville Div gold Sigs. iss 5s 
953 
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Registered, .......c0... 
Midland Div reg 58...... 1921 
oocee © ecee St Louis Div gold 3s....1951 
Registered. .......c0<e 9 
Gold a bess peectesesce 
117% 120% Registered, .......... 1951 
136144138 Spring, Div lst g 3o8...195 
137% 130% Western Lines lst g 48..10951 
3 / BAGNNUNENG . . cc detsces 1951 
1 ay Bellev & Car 1st 6s8..... 1923 
1116% 116%] Carb & Shaw Ist g 4s...1932 
+-//103% 105%] Chie St L& NO g 5s...1951 
= adi 1 17% Registered. 1961 
Gold 38... 1951 
Registerec 1951 
Memph Div lst g 1951 
Registered,...... 1951 
Ml weekh 5 ...]| St L Sou Ist gn g 4s....1931 
-/| 108% 108%, |] Ind Bl& West SeeCCC& StL 
1115%,111%}}/Ind Dec & W Ist g ds. 1935 
16142151% py er 5.2.0 1935 
Sg ais Ind Ill & Ia lst ¢ 48 1950 
Int & Great Nor lst 1919 
101 103%] 2d gold 5s.......... 1909 
110% 112 3d gold 48........ 1921 
1104112 Iowa Central 1st gold 58.1938 
Refunding g 4s.... -1951 
88 90 |jJefferson RR See Eri 
alA&GR See L3 MS 
an & Mich See Tol at oc 
+l|,cecee ceeeee//ROFtS&M SeeStL&SF 
KC&MR& Bist gug 58.1929 
eceece oss---|] Kan C & Pacific See M K & T 
92% 94 Kan City Sou 1st gold 3s. “ee 
30—=—s«60 Registered............... 1956 
R4'q 86%); Kentucky Cent See L& N 
0] 92.) 95%]|Keok & Des Mo SeeC R ie Fg 
-//113%_ 115 Knoxville & Ohio See So 
ibsese Sones ake Erie & W 1st g5s.. a9 37 
Micoshe 445604 2d gold 58..............1941 
111 114 North Ohio 1st gu g 58..1945 
LSho& MichS SeeN Y Cent 
Lehigh V od yng coll g 58.1997 
116 115 Registe Seen 1997 
Leh Val N Y 1st gu g 498.1940 
--/1115%115%2]] Registered............... 1940 
-121 122 a> bn A lst gu g 5s. 7 
2 116 115 jj] Registered...............1{ 
2}....//121 121% Coal Osisgnats. 933 
noe 109% a? istered...... ececessse 1933 
38 142 sh & N Y lst guar g4s8..1945 
139 139 Registered............... 945 
98%100%]]/ El GN + eens 914 
locos © eeccece Gold guar 5s...........1914 
874g 90 |iLeh & Hud R See CentofN J 
slcansee ogsned Leh & Wilkesb See Centof NJ 
93% “9515 Leroy & Caney Val See Mo P 
188 133 Long Dock See Erie 
Wsxbice cesmee Long Island ist con g 58.h1931 
d ----|] 1st consol gold 4s......41931 
12314 12615|] General gold 4s... «+1 938) 
103% 106 Berry ge d 498, ~ oan 
cecces coccee|] GOld 48.......... 2) 
Gained gold 4s. --1949 
Debenture gold 5s....... 
ze ah & Mont lst g6s.. ett 
MBO a cannccctnsecesses 
NY Be M ere g6s 935 
& RB ist g5ds..... 927 
ly WerahS ivecaaaine 932 
aon 2 Nashv gen g¢ 68.1930) 
179151743, Uinited io gold 4s.. 
egistered...... 
Coll trust "old 9% 
12314g1234g]/ Coll trust5-20 a. 1903-1918) 
108% 112 Cecilian Branch 7s...... 907 
evcees H & Nash Ist g 6s....1919 








~ 
BUSP RUS Oe > SSF 8.00 
PHUZOMOZLEE ZHUMOHDOBYRBUYY 








111g Mar’vg|-...||1091g111 5 


9614/4891] 95%, 97 





110%] 29)107%4 110% 
106” Mar’G2]-.: 


1106” 106" 


seco 115 116 









‘104 19 105% 


| 15a iam 
aa 106” 


os 




















+0-- 1/1055 105% 
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5}°77 1109" " 176% 
LITT 1 188; 120% 
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ulbimsdhente O & M 1st gold 68....1930) J- TI T38R LOR 
NO & M 2c gold 6s. ....1930| J- us) was 123% 
Pensacola Div gold 6s. ..1920iM- 115 116% 
EBOUS BONDS—Continued on Next Page. 
Gas and Electric Light 3 ; 
che e Gas and Electric Light I 
Columbes 0 9 See P & & Co Newark Cons Gas con g5s 1948) J-D' we 
Conn Ry&L See street ee eoeeee|[N YG ELH @ P g 68...1948)J-0 “Ye iTSSiTeN 
Con Gas Co See rome Ry Purchase money g 48...1949) F-A 98 8 a) 9% 98 
Detroit City Gas ean.” © $2 Hed EI Ill 1st cony g 58.-1910M-8 --=-/ 106% 109 
Det Gas Oe ang 8g -+--1923 92% 97%s]] _ 1st consol gold 5s...... 995|J-J} 1 aA saul eon 
EdKIIU Bin’ See Seed petits NYAQEI LEP Ist oon aa 93018 -A. ---| 10423 107 
i] aterson aaee| [scenes accace 
BqG LNT ter Lee Peo Gas & © 1st gu g 68..1904/M-N a 
BG 4 Fuel SeeP GB OR 2d guar ROld 6S.......+0. 2043-0 ar’02 i 103% 
a8 st con gold 68... 2 ....... - at 
Gr Ra STR Coe 5s.1949 Refunding gold $8....... 947|/M-S SS ioe 
KC Mo Gag Go 18 8 58...1915 ChG-Lé& Cke lst gu gba 1937] 5-J 
Kings Qo EIL& Pea” $33 Erg @ Fh tat res afb J-D) 1 
Ere rameter 1801 i4-8 igi |], MA atcns ete oe out 
eeees - u elGas y 
LaeGas Lotst i ise 5281939 97 98 ton Ga Kl Lat gb8,c1 8491S 
Mut Fuel Gas Co See Peon oan 079110 |/UticaE L& lstes, st. J-J 
‘iene estern @ 933/M- 











Friday; Stantcateranets a@DueJan dDue Apr 


¢ Due May — ie bata qDue Deo sOptionsale , 
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766 boud Record—Continued—Page 8 (Vou. LXX1y,, 
3 a a ————= 
BONDS 33 Price Week's Ranye BONDS zs Price Week's Range 
N. Y. STOCK EXCHANGE |=] Friday Range or \8 Since N. ¥. STOCK EXCHANGE |&5] Friday Range or | Sinee 
WEEK ENDING APRIL 11 Sa} April ii Last Sale |3% e || January 1 WEEK ENDING APRIL 11 Sa) April il Last Sale January 1 
Louisy & Moshe { Qoatioues | | Bia Ask\Low High| NO|\Low sigh NY Ce nt & H R—( Continued ) Bid Ask| Low High| No ‘Low High 
St L Div 1st gold 6s..... 1)M-S|«123 ...... 1279 Feb’02|. ..||127 1274e]] Moh & Mal 1st Bug 48. -1991|M-S| 105 107 2J’ly ’00)..-. 
DE OOER TE cccncasecess 1380 _ 5 ears cee yj | Se eee Income 5s. 992|Sep .{LLO44 Deo’ 1}... 

Hender Bdge lstsfg6s.1031/M-S| ...........-/113 Nov’99)..--//. 2... 22... NJ June & gu ist 48...1986| F-A 108 Dee’01}- eckdaed 

rT Pert pe Z-31 100% .....- 100% 100%) 1/| 99 100% Registered............. 986] F-A  tieielaly eRe: seeuck ane 

L&N & M& M 1st g4981945|/M-S|*...... 11342/110% Mar’02).... 110% 110% NY& Pu 1stcon gu g 48 1993/A-0 -}10542 Nov’01}.---!). 

N Fla & 8 ist gu g 5s...1937|F-A; 114% 11549)114% Feb’02 a 114% Nor & Mont lst gu g 58.1916)/A-O cebeed dee ancielesosiicsccs ae 

Pens & Ati let gug 63..1921 F-A} 113% pate Si ee ee see 112 11338 West Shore 1st 4s gu.. -2361 J-J| 113% Sale {113 113%) 13/112" 178y 

8 & N Ala con gu g 5s..1936/F-A| 114 ...... 115 Dec’Olj.... Registered.............2¢ 2361) J-J OE ss 11348) 2)/1121,173 

Sink fund gold 6s...... OJA-O}* 114  c.ccoe}.c-ene soecneee woes Lake Shore consol 24 78.1903) J-D te Apr'02}.---|/107%4 107% 
L& Jeff Bdge Sogn g ia 1945|M-S; 100 ....../100 Mar’0])..../)...... ccces- Registered............. 1903) J-D 107% Mar’02)... ]HO7% io 
LNAG&Ch SeeCi&éL fk ere 1997) J-D 108% Apr’02]... 10: 109 
ahon Coal SeeLS& MS Registered........... 1997| J-D 110 4 Mar’00}- ai 
nhattan Ry consol 4s. oo A-O| 105 105/105 Apr’02)..../1105 107% Det Mon & Tol 1st 7s.1906/F-A 114 Feb’v2}. 
Registered........... YA-O] ..--20 coccee 10544 May’01)..../)...... ...... Ka A&G Rist guco5s.1938)/J-d] .--..- ceecee|-- +20 oe 0-ee-- : 
Metro a El Ist g 6s. J-J| 113%...... 113% 113%} 25/113 114% Mahon C’! RR Ist 58..1934|J-J .|127 19 Feb’02}. 
Man S Coloniz g 5s. SEI Wednos wenunn| sn0tcs guéewins peteibe deni dnioeie’ Pitts McK & Y Ist gu 6s.1932 J-J 146%, Apr’01|- 
McK’pt& BV See N Y¥ Cent 2d gwuarGs.......cx0c.0» 1934|J-d - 
Metropolitan El See Man Ry McKees& B V lstg 6s 1918|J-J w. [eee 
Mex Cent consol gold 48..1911/J-J| 84%4Sale | 84 B41 Mich Cent 1st consol 78.1902|M-N 1025, Mar’02}... 1013; 102% 
lst consol income g 3s. 41939 J’ly| 35%4Sale | 33% 35 1st consol 5s........... 02\|M-N 1014, Feb’02)... qRee 
2d consolincome g 3s..a1939\J’ly| 244gSale | 22 2419 = 9|\M-S 118%, Dee’ 1}... 
equine coll gold 58..... SAME cxiune quaqshledsbus pecungen M-S 129 *Apr’02 cone 
d series gold 5s8....... po EE ESE HERG | mj 130 Jan’O2!}.... 
Mex Internat 1st con g 48.1977)) 905g J’ly °01}. -J BAO. 2006°O1)..- ll. nce 
Mex Nat ist 6s ctfs dep..1927 101 Feb’02)}. mmapaered See 1940 J-J 10612 Nov’00 ...- 

Ctfs of dep 2dinc6s A. Rh1917 993, Dee’01). Bat C & Stur lst gu g3s.1989)J-D) .-.00- eoneee|-2---- ------+-|- >>> 

Stfs of dep 2d inc 6s B.A1917 404 Mar’0?2).. BE 4 NY& von Jom £ 3%98...2000)|M-N 1157, May’ 00) 

Prior lien 4198 (w i)..... 1926) A-¢ 102% Apr’02!...-//102151023, Registered............. "Sees Ie Se 

lst consol 48 (wi).......1951/A- $1 814s ‘| 80%g 8l¥2i] NY& % No ath 1st g 58...1927|A-O Wg 1213 4 Feb’ rir jee i 2134 121% 
Mex North 1st gold 68....1910) J- Eg ne SOS DEO - coclisncoce subse R W& Ocon Istext5s.h1922|A-0 127 '2 Mar’02}.... 125%, 1974 
Mich Cent See N Y Cent Oswe & R 2d gu g 5s...€1915|F-A [113% 4 Jan’: _ ee 1 %4 114% 
Mid of NJ_ See Erie RW & OTR 1st gu g 58.1915|M-N , ohebhi nivel |--=+)4 
ee, See Chic & N W Utica & Blk Riv gu g4s.1922)J-J} 110 111 lito. Nov'0l 

Mad See Chic& N W x Se SPs t ist gt. 1937|A-O} 105% 106 %2 105% Apr a 105% 108" 
Mile North See Ch M & St P | Registered............... 1937|A-O} cccccs coos. -/1U7 Dee’Q}|..--||...000 cecee 
Minn & St L 1st gold 78..1927| J-D 1474 fan ’02 14739 1474o]|N ¥ & Gree —— Lake See Ene | 
Iowa Ex 1st gold 7s..... 1909) J-D 121 121 119 121 |JINY& Har See N Y C& Hud i 
zs Ex age 6s...1921/A-O0 12753 Feb’02).- 27 127%)|N Y Lackk& W SeeDL&W i| 
South West Ex letg 7s. 1919 J-D 121 Jan’02j.. 21 121 |INYLEG@W See Erie i] 

lst coneal golds pepe ieds 34|M-N 12244 Mar’02 120% 1224 ||N Y & Long Br Bee Geatot wz i| 

1st and refund go ‘old 4s.. i949 M-S 104 Mar’02). 0329 106 NY&NE See | 
Minn & St Lgu SeeBCR&N NYNH& Har letreede: i903 J-D 122102%/100 Dec’01}----|'...... 22... 
M&P Ist5sstpd4sint gu 1936] J-J| ~-..00 ceccee|----++ ---00--- oe oe eee Convert deb certs $1,000..... A-O} 212% 21814/210'2 Apr’02 210 
MSSMEG&Alstgé4int gu 1926/J-J 103 Nov’01l..- cae) Small certs $100............ ne #4 Mar’02 207 
MStP& 56 Moong dint gu’3sis-J 98 Apr’01 -++-||-eeene eoneee Housatonic R con g 58..1937|M-N ly 9491359 
Minn Un SeeSt PM &M N H & Derby con g ds. -1918 M-N a vesbe 
Mo Kan & Tex ist g 4s...1990) J-D .% ae ago 101 38)| 98 101%]] N A &N E ist 7s....... 905) J-J ° Jan ’00)...-}|.. 000 seseee 

2a gold ~ Les aaiopesepe coe 990/F-A 8349 25 S11g 84 CT See 1905 J-J 106%4 Mar’02).-.. 10644 106% 

! ext gold 5s........... 1944/M-N 107% Sale 107% 10742) 20/103 107%2||N Y& North SeNYC& FI 

L Div 1 lst rel'g 4s. ---2001|A-O sb sebdedLetboes sacchben eoeell. ccce con-- ff _Y O & W ref Ist g 4s. oo oge M-S| 1042105 {10 105 24103 105% 

Dai. & Wa ist gu g 5s...1940|M-N 10614 Mar’02}....||102  106%4|| Regis $5,000 only...... G1992|M-S] --cc0e o----- 101% Now'98 cccoss cnsest 

Kan C & Pac lst g 4s...1990|M-S 9112 Mar’ 02}.---|| 9012 92 JINY& Put SeeNYC&H HT 

MK&TotT lst gug5s. 1942/J-D 10512 _ 105% 3//104 19 107% NY€RB See Long Island 1} 

Sher Sh & So lst gu g 58.1943/F-A 10542 Jan ’02}. ~ 101%»2105%IIN YS& W_ See Erie i 

Tebo & Neosho 1st 78...1903] JD) inn coe) one ons vaseed ori sae saa NYTex&M_ See So Pac Co | 
Mo K & E ist gu g 5s..... 942! A-O “110% entass 118-1118 “WT 11319||Nor & South Ist g5s......1941 11613 Mar’02)-.--|116%116% 
Missouri Pacitic = ts heat 1906 M-N| 113%3 11529/113%4 Mar’02)--.-.'|113%, 114%, || Norf & West gen g 6s..... 1931) 1352 Mar’0: 2]. 13444 135% 

[es consel geld 6 Getepiacadl 1920/M-N| 12422125%9/125% 125% 27 123%) 125% Improvem’t & ext g 6s..19: 31M --|13344 Mar’02 oar tt te 

Trust gold 5s stamped. @1917|/M-S| 107 Sale {106% 107+4)186)|106%,109%4]]| New River lst g 6s.....1932 -|135 +" 2} ---- 

Registered ........... ER TENE waves cncapelvaeses cnsccacs CSA putea in N & W By Ist con g 4s. 1996|A- ° 11015 102 | 79 101 1044 

lst coll REED irencastnes 1920|/F-A| 1067108 |108 Mar’02)...-/106 108% Registered............. 1996|A-O 100% Jan rr 10013 100% 

Cent Br Ry 1st gu g4s.1919|F-A| 93% 95 | 93% Apr’02\....|| 91% 94%9|] CC&T lstgugds...... 1922|d-J 107% J’ly’01 

Leroy &C VA List gis 1926/J-J| 104 108 {100 May’0]}.-.-/)............ Scio V & N E Ist gu g4s 1989/M-N 103% 103% 61014104" 

P. of Mo 1st ex g 48.1938/F-A] 104% ...... 105 Feb’02}..../105 10744||/NortieIllinois See Chi& NW i} 

2d extended gold 5s...1938|J-J| 115 ...... 114 Jan’02)/..../114 114 |{North Ohio See L Erie& W i 

St LIr Mé& Sgen con ¢581931/A-O} 116 117 /11748 11749} 4011748120 || Northern Pacific— “ 

Gen con stamp gti g 5s 1931) A-O ET LM 1 ee epee Prior lien ry & 1 gr g 4s. 1997 Q-J ies 105% 28 aneeas 06 
Unified & ref gold 4s..1929/J-J 69)| 92% 95 Registered.............1¢ 997/|Q-J 10549 Mar’02!. 04 

Verdi V I & W ist g 58.1926/M-S/*103%2 ......]..... & sdciondiaisinal lndibidiibisies siteaisibead General lien gold 8s.... saper Q-F 74% 86745 ig 
Miss Riv Bridge See Chic& Alt Registered ........... a2047|Q-F 72 72 
Mob & Birm prior lien g 581945) J-J 11044 J’ly °00} ...2-]}.. 200 ccocee CB& Qcoiltr4s See at Nor 

Mortgage gold 4s........ 1945|J-J 93 Mar’02|....// 93  93%9]] St Paul-Dul Div g 4s. --- 1996) D 102 Apr’02}..-.| 100 102 
Mob Jack & K C lst g5s.1946/J-D} 90 95 |..............]. Ae RCS . Registered.............1¢ 8S | PS rere ctorry, cocllecoces aunets 
Mob & Ohio new gold 68..1927|/J-D 13133 1314} 2/180 131%|] StP& N P gen g 6s. at 33 F-Aj 1 1302 Dec’ Sil--- sees 

1st extension | gold 68..41927 g-J 127 Feb’02}....|127 128% Registered certitic’s..1923)Q-F -|132 J’ly'99 : 

General gold 4s...... 38|M-S 98% 93%) 4) 98 99 St Paul & Dul ist 5s. -.1931|B-A 121 Jan’U2).-...) 1187 “791 

Montgom Div 1st F-A 114 Rep/02 d 5 74-0 110% | 110: 5) 8 110% 113% 

8t L & Cairo gu g 4s J-J Oct ’01 38| J-D nt an ’O2|.... 

Collateral g 4s... Q-F 95% Nov’0]|.... 9-Mi* 94% Feb’02....l| 94% 4 

M&Ocollis See 3\ J-J 119 Mar’02}....//115 119 
Mohawk & Mal SeNYC&H Nor Ry Cal See S« 

Monongahela Riv See B&O Nor Wis SeeStPM & Oo 
Mont Cent SeeStPM& M Nor & Mont SeeN Y Cent 
Morgan’s La&T SeeSPCo Ind& W SeeCCC&StL 
Morris & Essex See Del L& W hio River RR Ist g 5s. re 36/J-D] 114 117 j|112‘%J’ne’01!..-.||..... 
ash Chat & St L 1st 78.1913|J-J 126% Mar’02)....|126% 127 General gold 5s.......... 937|A-0|*108%9..0...{110 110 | i/i10" 110” 
pe consol gold 58...... 1928) A-O -{116 Mar’02}....\/114 116 |JOred& Cal See So Pac Co 
ver Branch 1st g 68..1923) J-J 113 Dec’99}....||..sc0e e----|JOTE RR & Nav See Un Pac 
fou M W & Al Ist 68..1917) J-J (oo 3 Ranged Ore Short Line See Un Pac 
Tk P Branch lst 6s....1917 J-5| ccccce ccocce Oswego & Rome See N YC 
Nash Flor & Shet bg L&N OCF&StP SeeC&NW 
NewH&D SeNYNHGH P2e Coast Co Ist ¢ 55,-..1946] I-D] ---.0- 114% 118% Mar’02|....//112 114% 
 t JJune RR_ See N Y Cent ac of Missouri See Mo Pac 
New & Cin Bdge See PennCo Panama Ist s fund g4%2s..1917|A-O} 102% 103s 10314 Dec’01}-- 
NON E prior lien g 68 p1915)A-O} 2.2... ...00-].-2 ene wenccees aee-|llecccee ceccee{f Sink fund subsidy g6s..1910|/M-N} 102 101 49 Mar’02 Oi 10s 
N Y Bkin & Man Beh SeeLlI } Penn Co gu Ist g 449s.....1921 J-J 113%. siareneti 13° Apr’v 111% 113% 
NY Cent & H & 1st 7s...1903] J-J -1108% 103% 1/103 4104 Registered............... 771921|J-d Sie. 2 Ms pombe. 2 
Registered 1903) J-J 103% Mar’ 2|....||1032g 103%]] Guar 349s coll trust reg.1937/M- 
Gold mortgage 349s... J-J 109 109%! 17|108 109%9|] Guar 39s coll tr ser B...1941| ..-.. 
Registered J-J 1084 Apr {L082 109 C St L& P 1st con g 58.1932/A-O 
Debenture 5s of...1884-1904|M-S 1104 Jan’0% ll 103%, 104 Registered.............1932/A-O} .-. 
Registered. ...... 1884-1904/M-S -|102% Apr’02 sa 102% 103% Cl & P gen gu g4igsser A. 42\d-J| 1: 
Regist deb 5s of...1889-1904|M-S . [10922 Sep *97). Series B 1942\A- 13 
Debenture g 48.. --1890. 1905) J-D 10144 101% ii 01x 101% Series C 319s........... 1948/M-N} 1 
Registered....... 890-1905] J-D|* 10044 Jan 021. ..-||100% 100% Series D 39s........... 950) F-Aj*1 
Debt certs ext “yr ‘cara 1905/M-N -/10153 Apr’02)..../|100% 1015, Erie & Pitts gu g 3498 B. ooegl J-J} 10% 
Registered............. 905|M-N 100% Nov’01}. “"i] ONE GS, . cdowhiicmiincs 940\/J-J) .. 
Lake Shore coll g 3498...1998/ F-A 95% 95% 95% N&C Badge gen gu g448 1p4s| J-J3} 111 ...20.]------ ------2- i%, i165 
Registered. a et eee: 94 4 , PCC&StLgu4ysA...1940 A-O} 114%...... 114% Apr’02 
Mich Cent coll gigs. ---1998 F-A ¥3iy 949) 94% 94% “5| 93% 97% Series B guar... 2 A- 114% 14%) 
Registored............. 1998| F-A 9314 Feb’02)... 4 6 Series C gyar... 2 M-N! < }116% Feb'01}. 
Beech Creek lst gu g 48. ise J-J -}11144 Sep ’01)....||... Series D 4s guar.......1! 10833 .--2-.|106% Nov’01 
Registered.........-... 1936) J-J 106 J’ne’9s}... Series E 3% guar re inal 96% 9755) sat May’0 
2d gu gold 5a.......... 1936 J-J Pitts Ft W & C lst 7s...1$ ABS hinteal 314 Mar’ 
Cart & Ad lat gu g 48...1981/J-D 227s. Tic Tp RA AEEY: 71912|/5-Jd| 132 2... 130 Fe 
Clearfield Bitum Coal Corp— TE Tn ian dha laseanilng A1912)A-O} 126 129 [130 Apr 
lets fint gu g 4sser A 1940) J-J Penn RE ist real est eds. 1923|M-N/*111  ...... 110% Mar’v 
Gouv & Oawe lat gu g 5s 1942) J-D Consol sterling @ 68..... 1905) 5-3! 2.22. -----0!e--eee «+ ---20- 
MISCELLANEOUS BONDS—Continued on Next Page 

Telegraph and Telephone Coal and Iron | EE I 106 
Am Telep & 'Lel coll tr 48 1929|J-J 100 Mar’02|....|| 99% 100%g||Col F & I Co gens t g 5s..1943/F-A} 104% Sale |104% 104%) 5 103% 108 
Comm Cable Co 1st g 48..2307/Q-J 100% 1004) 10)1100% —_s Convertible deb g 5s....1911)/F-A| 10344 Sale jLoz4 % 105 11820, 

Reg Btered, ... .ccccecccee 2397 5 oe 100%, Oct ’00!.. De BardelC & 1 sSeeTC&I ‘ ,| i} /108 108 
Erie T & T col tr g 4 ft 68..1926)3-J 109 Oct 99)... Gr Riv Coal & C 1st g6s..1919)A-0} 105% 10s Jan 02 see ye 
Met'T & T lata f g5s..... LDISIM-N] ..ccee ceocee/L14 Nov'l!.... Jeff & Clear C & I lst g 58.19: 26) J-D} . 107 May’97 i sree 
Mut Un Tel Co’ See Westin Un WE OE DG... hiscaresios 1926) J-D) . 80 May'97).---il a" 06 
NY&NJ Tel gen g 3. -1LV2ZOIM-N] coe eooee-/ 113% Oct 01). eveses {| Kan & HC & C lstsfg5s.1951/J-J} . 106% Feb’ U2) ...-|/ pat 
No Westn Teleg See West Un Pleas Val Coal 1st gs f 58.1928) J-J 1U5 Oct 00)....||----+* ao 

est Union col tr cur $2. 1938 J-3/*112%...... 4290 Ave Oe ---.//112 118%9]/ Roch & Pit C & [ pur m 5s.1946|M-N 

Fa and real est ¢ 4498...1950/M-N/*107% ...... 1/|107% 109% ]/Tenn Coal T Div lst g6s.41917/A-O 

Mut Un Tel s fund 63...1911/M-N| 112%Sale {11249 112%) 4//11%9113%]/ Birm Div 1st consol 6s..1917|J-J 

Northwestern Tel 76....1904) J-F | ..cc0e ccccee|ccocee covccece|ssss|leceese cece f} Cah C M Co lst gu ¢ 68.1922|/J-D 

" De Bar C & | Co gu g 68.1910) F-A 
fe Wh L E & PC Oo ist g 58.1919] J-3 

Bit SeeNYC&H Manufacturing & Industrial 
© & I Dev Co gu g 58.1909) T-J] .....050-0--| 55 Nov’00)..../|...0c0 s-00--// Amer Bicycle s fdeben 5s 1s M-S 
Col Fuel oepan gold 6a...1919|M-N| 115 112 115 | 14/112 125 [{{Am Cot On ext 4%s....... 915\Q-F 





























* No price Friday; latest bid and asked this week. a DueJan ¢ Due May 





gDueJ'ne & Due J'ly aa 8 Option sale. 
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BONDS a a 
N. vy. STOCK EXCHANGE 4 Week’ |g. 
WEEK ENDIN 3s] Frid ‘ety 3 2e 
Penn RR— mo Are 11 |SS| <a Last Sate = J nee || N.Y deco ax: = 
enn (Continued) hrc a. 1 . Y. STOCK EXC Ss Price . ° | 
Con currency 8 reg-..91905 a Bid AskiLow High\no\ y WEEK ENDING A HANGE |3 =| Friday Week's S| 2 
Consol BO1d B8.vevnnnnnns + > AESaeenbupeness soaene gh\ Nol\Low ditgh\\Southern P PRIL11 | =e] April iz Range or 23 “se 
Jonsol gold 48.....++- 1843 M. ko apes SEC Rape aa tee od hern Pac Co—(C — st Sale Sally we 
Alleg Val gen SIIDABIMEN] Scesce cessed occas oon eee -+--]]| GilaVG&N ontinued ) Bid 32) January 1 
Gla Mar Ist fig 'a8.. +1 emeetae i02"” Now97)-22: tan EW Uist gE oec1bssieey| 104 fe pe ie 2 
DRER& Bge lst gu 4sg- "36lF-a| 104... "112% Mar’ 100 oeeell- st gu g 5s radaemanté. 10 33\M-N BOA rr 3 Dec’01}.. pact 
Gr  & Lex 1st gu g 428 194) Ted tt | Seas dusotie "Co T C lst g 5s int gu. xt 5a M.S 06 Feb’02 105 1067 
gun & ev dan gen da 104ale8| 1 pee UGS Ce Consol Out guar. 3913/49) ne 
ola & : L944|M-S + al dis ovaee wechsiee 2% s int gua etd 4 
Poo as, At 26 Lé& Nash 0 2 is er. vac tae RI 
eo & Pek Un 1st g 68 3931 eee ae et 1st gold & T 1st 7s. 1918) A-0 
. old 4'98...-. *""5399 of #180 181 1301 NYT& Mex guiste4s. 1920) 7. 
ek SP M 6 68 21|\M-N| ..- 3044 Feb’02). 1 F No of & } ex gulstg4s. 1912\, 
Pery at consol 4 Age 21920 MN} sos" 5G5""|195 Marne ..J}130 130%] “@naranteed gold 3s 1907/45 
¢ Osetia 2é sulttttl|sseses = f see: re 
pt Huron a boxy Tet 85.1989 EEN ase dhn eiiteas 115 = pet ccoeHaaeace sacgcel OteS Cal gre gold 58....19: 38 2 ots 
sag Tus & H Istguy 4 39) A-O] 11349116 }11 ar’02|..../|114 4 SAGAP guar g 58.1927 113° Jan 
Pine Greek reg guar — tt S Bemeote ? Jan? 17 reso hi 1943). 7/105 i” Fan 
itts Cin & StL See P ip} LID NIIi87"” Nov97 said S P of Call $01909-10) 5-3 911g 92 | 
Pitts Clev & Tol {iat g 68.195 Co ores Pore | eb eta eater ai al lst g 68..... 1905 -J 114 °™M 
Pitt 1 --1922)A-0 © o+||- sees ovens g 6s series B.... A-O ar’ 02 1121 
Fie eo Ast gold Ge Penn Co 192% 2202. 107 42 Oct ’98}..... Rd spect rng & 371908 e: 108" Deal 10799 108 \ 
Pitts & L Erie 2d ¢ 58...a1928 J-J] 124%....../120 ° Ist gold — E& F.1912\a.0 110% Jan 02 
Bite sikes & ¥ see 3 Ces £-i 1ifes-—f O81. --- Ist gold Oa.--5-----18171A-0 ‘67 Hei 2 
Bx seg LOeel | s29y......[128%8ep 011. m -..-1937|M- 20° Feb’0i 
1st .--1940])A-O i “aR 1905-195 M-N reb’01 
Pista idan ARRAS | igi jl sched sep 01 8 Font Hiewistg@=.-1911/4-3 1 Apr03) 
PES be elie ied ol uaa, OH EE reb Tee eta ibs “Vion 
Benne 2 on ds. 6.1997/M- ise O14 Dee'01| Go ne Div lst ¢68.... ae 110° Apr’ = 
Ca Se 997) J- OMG a0 - 20 121%M | mn gold 5s.... M-S Apr’01}. 
Ly rey 771997 4-¢ 99 98% ars . Southern—1st pier eT J-J ier; > 
peneeclaer & 50 “1951\a.0| 95% Sale’ 92 Apr’ol ‘al Registered...... 7 4} y-J -|108 2 J’ly 01 
Heh Dan sar See H 5%; Sale| 95% 96 | 34) 953,98" Mob a Onio coil it ds.W108 23 
ch & Meck See South v's StI st g 44-58 *"1996) 4. 
Rio Gr West 1st anaes: wouis diy 1st g 48. -.- 3} 5-5 |* 
oe Went at fa HBaRI Eg 4 ain Gomi Yate Snes hts 
Utah Cent 1st gu g 4s. tay A-O|* ol 101%) 9/100 Atl & vant Ist g4s.... 1948 J-J 2 9919101 
Rio Gr Junc lst gug a1917/A-0 92% Apr’02|. Pe 101441] Col & vad 1st ¢ guar 48. 1946 J-J see) cose 
seers goss Baal 2 Sebago Be Bal VER ES Be 1 34-2 Ccancall 
uaraut a J- 4 1 “all . ia D “gig - seocee cecccoes ae 
mGuratend 1940133 82 wilds i129 115% I eet Sele i ¢ 66.21 30) J-J i9i~ Sine Oi]-- | sone 
Rome Wat & Ré F eeteker'oal | ot os yams Let pete 0. ------1 Soe 20 120 it 
Batland 1st con See N Y Cent pr’d2)...-/| 91 934% Registered... £ 58.....1938|M-S 122%) 1: 22% | 
Rat-Canad fot fag tas 1040143) <2 a Bae iy tat g Gi 199%-3 ‘ies rep'0d)... 
‘ z pid alcocolicbves wean e 01 -J “149 
Nid ne use Pere Marq JT] pennne enone im: tet Rich & Dan Aaah Ang -1925/J-J ise ie Feb'02 
BtJo& Gr Isl 1st 8 f 6s..1923) 3-3 aeéee eanete Equip sink fund g 5 1915] 4-3 119] Jan "02|- 
St Law de “Adir g 3-48..1947|J-3| 98 Bale} 98 — Deb 5s stamped 8..1909/M-S ys Mar’0)2). 
2d on 1st ¢ 58.1996 98 Bale | 98° 98° |: . Rich & M PEC. ..-.--- 1927/A -(1014 3°! 
oft elon: 1996/J-J] 111 ....--}---- oa” | salle" veal] BOTS eck ist g é0...1 "1D48K0NI - “1134 a ‘13 
oe fron Mont, See Ohio ehosiendaeaiipiy tien venveere’ oe oN eee £8 OH OAEN iioii7Sul111 Aprodl: S| oioiiisa 
StLKC& N ount See M P warveers - pe Series E 5s 4-58.1921|M-s| 109 2oi11l Apr’02|-. 
StL M Br Se 7 Wabash Sa General 5s............. 1926|\M-s} 1143 115%4/102 Oct ’99 “109° 111" 
StL & 8 Fran Se ee aS loon won stamped....... 1936/M- N <a [i234 Sep °0) wee ween one 
gold 68 Class C 906|M- A W istcy eu d4s.. 36/M-N "1115 Jan’02|....//115 115 
FL pete iD... 4ccaeee ss sree 150% 110% Mar’0? West NC 1st pe 48..1924 F-A -|1162 Dec O1l..t 115 115 
Seneeal geld agpgememes 2005 1328 139 * 110% Pee Inieu tien Stak Kalle & See con g 68..1914 J-J Lon Bee Saati... cs. 
& SF RR gold 4s... 3-J| 11711 82% 132%) 19 4g 110%]18 alls & Nor 1st ¢6 feb’02|..../120 1207 
South gold 46..1996) 5- TM ip eee Metter Stat Isl Ry Ist g 68.1939) J. ee ae 
sig fee tT gh steal HERI [erehaann See ES w ia 117g‘. 
weenee Ol ...... 702) -00-]) 9 t Lew See Penn RR | bao a: ||seenee eoeeee 
KC wgiatere on 7--19B1 SUT-d] 97% 98 10 o Otel i 1106. 100 riche “ wy s0Di ME So Sk) conte ofi-cevee anence 
FtS&} OSIMN| 2222 7777179807 F 961g 98 of St L | 
SC a pa & 48 1936 re: “wile we 193% DeeOi| We ah ig con gold ” ty -1939) 4-0] 112% 1 
Bt Lows So See Illinois C 1936] 4-0 igS8ale | 91% 9 =teellecwwne on _St L M Bee Ter gu 94-1944 F-A| 116%..-..- 114% Mar’02 |} 
StL W 1st epee Ne seeeee eeeeee|-ne 924lidil| 90%, “S44 || Tene Pao Die F gu g 58-1930/A-0 342 ---ee~]116 13 Maro2 ---- fe 
g 48 . ASP IIR SE RIANA 3 <edsbascs 4° x & Pac E Div: hate ay SSRN 3% Jan’U2)..-.| 642116% 
Gray's PU Ter iste gt pL 88ol I. 100'eSale |100, 100%! 9 oe E Div 1st g6s..1905/M-8| aan 2Jan"02}...-/113%118% 
meal Dul py a 1947/J-D 80% 85 130 961g 100% 7 mai. es a0 J.D) 12134 Sale aes Feb011....I! 
cea sae ae se NaoelA. seesee|eeeaee eaneeeee oe ce. PR ty iar 7981 oes 9742 2 RRR 97119” 1Bi3 
gis gold 6s........ 1933 2<¢ 113% ...... ies: “sean shade | Western ma se seseseese 19% Head Y 13) 96 10294 
Reduced to gold Zig871983 J-J saad 141° 140% 114% id 114% 117 b rmae gt ge * id 68.°1935]4-0 “a iiss, vi 
eae aay 3| oe oa Ub hantea eas cad ots s — 
5 to gethds.., “1910 M-N] 1170277777 “Hb aproll... iti” 116% Tol Sth & Wriien g8igs-1925 sd ha 
Babin itv is gbs-218 +ti be 107% 222777|1078 Vigil 10l116% 118% oo Feat gold 48. 25/J-4 
Munn Ist div ist ¢6s.-1908 BoD) vicain sosees Aon ered ibs "207% Leh tel py gt oD 
oy 1908) A-O| 106% 2-2---107493 = pees to7i0|| Unione nit @ | gr gas. .1947 J-D 
ween sigold 4s..--1948/a.0 atrcecwen: wenlerpsspslion 5 Regi 1 gr g 48..1947|J- 12 
Mont heey vs in ag os Sie eta sorte sien Astilen convrt is wvtede 19at 3° 105% a 105% 105%|1 
joneece 98 se eeee oo ~ Apr’oo0 Sy 2 ‘ : 
gistered..... 22222. 1937/J-4) 141 Sale” a “Par? pao a RTE ~ £4 4 ne 103% 109% ii 03 9 108 
937|/5-J U7 ees 115 Apr’ re Short Line g 48.1946) J-D} 1 ------|- id 05% 107% 
F pr’97|... 1st 1st g68..1922 04% Sale i 
Spl tad ------ 124% Mar’02 consol g 5s. F-A| ....- od atods 8 
126% 22" 120% web'02)-- Peis by "ena Fa 908 3-3 socfiswltie tig |i “i jez "108% 
M-s} 110 age aS haniec ache oi SEE 117%2J’ne’01|..- 
115 {111 Aug’ U Central See Ri ey GR amit aaa 1s rae 
J-J 1 |---|] sence oe w North “See Un Pacitic ss2-]|-cccee coceee 
Salao} grr BB™ Bee ~~ tien & Ping 2 Bee XX Cent 
-O 9 eee---[128 D nd & W 
se u gold 68..192 J-4| 9 123 Dee'99|.. =| Waste See South Ry. 
Sil Spo PAA ~- 19281600 lst gold 58... 1939|M-N| 120 S 
oto g 48 x Deliantaee gavinn, Si cag ‘ Sal 
Wate = Nora W os 33 Avg. ""S eventire acties A. 71939 4 110% 111% ii 120 29) 11813120 
Coll tr refed noe 28771850) ON" Be 1st Bee eonntar sare spons -J| 102 Sale |10 7’02\....|1110% 1143 
Seab & Samy ort Nyy sees 1e0 4-0 84 891g 9384 len eq 4 #44 1921 Ee veh sees 14, 102 | 12/100 2 ilar 
Bonn caee : xt 1 hp : » | 75 R 
sie hr Cent ut 1st con ¢ 46 tt ed et A 104% 70 1Bdt asee Bes Moin pg Ist § 48..1980 °F Tee Ho $08 * 
il § oe . 34 Feb’9s) 04% st g 3498... -J|* 95%2.-...- 
sea eS cae Fy PS he amt BEC E lne ea gga tag 
Bocard Ga” See Souitiaen | “| 208. =----|100 ill warren See Del Lace West | 1092 86% 88 
2-5 it, Deo’01 Wash Del Lac a West | fp 0 
> 4s (Cent Pe § 4408....1 ~++-|]-eeeee eoseee |] W O & W_ See South 9 1llly 
nt Pac co 8....1905/J-D = est NY& Pal ern 
agitated ........ mam 101%3101%|101% 101%] 3 Gen gold 3-48 st g 58..1937|J-J| 120% 1214/12 
Cent P: st gu g bs... SID occ 94% (95 99 101%|| We me 5s... 943] A- 381g 214/121 
‘ac 1st ref waeeienal “. *"8°9 170) 98% 95 st No Car 1943]Nov|* 999/101 1194121 
items ia gu § 4s 1949)8-A) 108% Salo” ta poooi... |, 4” 95 |lw VaCenté P ist ¢ PP oene $5 ----.| 40 Mar’Ol 00108 
gold 3\gs..& -A 01 ssecileccose oo ent & -+2+|]-seeee eoccce 
ai eeatered nn 1929 -D| “85 Ba orasrne0d i93)|i0i% 10a” || “Weal By EI ri 6s.-1911/3-J : 
24 gold 7 Ist g 6s. 19 <" oo 8 89 spade uke deusie Exte nah oe i A 112 
_ Mex & Al WB --=-snccnane pert ita 27777 ios ae dai “weull Teme It ---1129114% 
Pac iat eba..-193iIMl 296 coos V eeee “22698 1098; Wilkes. eer —" 13 12112 
Mlasntactaring @2 1 SAO Mae oa HGS, 198 I rimame st ee — Be aye Ss 
Am Hide rns & Ind MI tol| wis Cont 50-yr Let wen 48,194 
in Sse bnste industrial SCELLANEOUS BONDS—C ;gen 48.1949|J-J| 93 Sale | 92 
iy 1st 86 M-S} 97 Joncluded. = 93/35 
Bar a 1st col tr 8..1915|M-S Sale | 96 88 93% 
tet yt eee see 88 a7 97 | 52]) 9419100 || Adams a8 prog 
ae 50-yr g 48.1551 82% Mar’02 0 Adame Bx cal og 40.....-196088- 
hipareemette Jan’00 82% 82" B &Imp5s Se 948|M-S} 81 
Grame Aner eagia Hg ¥ pee 7 rooklyn Ferry Gompany 1st 4a 8279/103% 104%) 45/1 
rissa aga eon tet We eels Re! a de ch 
In peony Genes heme 191 ee ce 9 Api gon Hoboken L & ‘ard col mt sy a5. 797, 
Paper Co lat ong Gate “3| igo” 2777:| 98° aero Mad 8 “7 79% 82% 
pilbeg isaac ta 8 ir Blea! Br ieuste rete ted 
St gold -Al 1084109 1g J’ne’ ‘e ¥ seccee aeee 
Nats | eas %109 |1083, e'01 Newp Ne Sh 4s..1940)/M- oe]e es 2a 
Nat sureh Mig Goistg és 25] 4-0 heer ¥ Dock any dD Sed1900) 3-3 8O" Feb 
Bian Rope & erie. § 681920/M-N} 110% Sale 93 Aug’00 Saito ae eh te Q51/B-Al snscoe o-----| 264” 965 
yipeome old Sanson aleal “aa” 2S 130% Tho) siJosepnste Yas ist doe. oatlacd Bee vee # 
stdebgés.. eae 12%8e ale | $24 48 70 Co lated pe 5 iSiat'n Prop oy ponte gaits. 
—— 5 116% 115 \ 6% 8 Yuba Ww. -20 year..19 
13 ‘at Co oo! --1917) J-D 
118“ ’dIh1 31118 4llUrs toa al Wat Works 1st 66: posite ae" sroeasale*s 
1st sf g 68.1931 oY ms Teds Fis 00 AES eeastlpe nam 
sieeeel 86 86%] Ail) 86 BO% 






































*No 
Price 
Friday; latest b: 
id and ask: 
ed. aD 
ue Jan bD 
ue Feb dD 
ueApr g Due J’ 
ne ADueJ’ly k Due A 
ng n Due Sep p Due Nov gDue Deo ¢ 

# Option sale 





768 THE CHRONICLE. (Vou, LXxry, 


Volume of Business at Stock Exchanges _ | mdanapotis das stoax 50 a ling [eee oma " 
30 3 


Clatiin — ng lst = l 
(8) WwW oO ST K EXCHAN ( I 109 


DAILY, WEEKLY AND YEARLY 5 a , | lh neon 














Week ending Stocks Railroad &e| State ’eGas 1st 68'24.M-N 
April 11 onds Bonds Log& WabV 1st6s’25.J-D}| 40 | 50 ...100 
902 Shares | Par value Medison Ges 68 1 926.A-4 2 109 Consolid Car Heating 100) 
ewark Gas 6s 1944.Q-) Consol Firew’ks com .100 
Gaturday . 398,999 ose ae 900} $2,42 B.ccccce | $ Newark Conaol Gas..100' Preferred is 
Monday .. e 532 4,54 58 1948 See Stock Exch Cons Ry Ltgé& Ref 
Tuesday ........ 12, ‘ 3,829. New Eng Gas &C See B Consol Rubber Tire 
eens ---- é 739 8 “ Ind _ Nat& a Debenture 4s.. 
ursday........ st 68 1926......... -D Continental Tobac. Ws 
Friday ..... "781,348| 75,634,65 Providence Gas. ..50 Corbin Cabinet zoek. 100 
—_—-- pap St Joseph Gas 58 1937.J-J|2 95 Corbin (P & F) C 
4,715,433 $460,770,150) 26,941,100 St PaulGas Gen 58’44M-S lg] 98 || Corn Products See Stock 
- oe — =2 — 8’ Sh & En Bidgl vv) 
é 111 1 to April 11 st 58 1946 8 || Crucible Steel . i 
Week ending Aprt Suary ? Western Gas—5is See St’k Preterred . 
Diamond Mate! o- 
1902 1901 1902 1901 Telosr & Telephone | zo || Dominion Securities. iva 
= 7 mer Dist Teleg(N Y)1¢ Electric Boat.........100) 
@tocks—No.shares 715,433} 8,116,402 7,064,724 94,411,462 |! Beli Teleph of Buitalo 100 Preferred . 
Par value...... 3460, 770,150 /$791,302,250)¢4, a 3,100,625 $9,135 1202960 Central & So Amer...100 Electric Vehici 
Bank — par.. $6,000! $7,500 $9,000 325 |i Ches & Poto Teleph..100| 53 Preferred .... 
BON 58 1909-29 JSS ay Empire Steel... 
Government bonds $28,000 $95,000 $243,600 $778,870 || Commercial Cable. . 5 Preferred ...........100 
State bonds ta 127,000 441,500 1,451,900 || Commer Un Tel (N ¥).25| 11 General Carriage. ....100) 
BR. and mis. bonds 26,241,100) 17,663,000] 282,593,500] 365,774,300 Emp & Bay State Tel 100) General Srorac ie 
106 


Po He Erie Teleg & Telep See B Preferrec 
Total bonds...) $26,969.10! $17,885,000) ¢283,278.600! $368,005,070 100) 47 


Preferred 
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DAILY ANS EXCHANGES Hudson River Teleph 100 0 || Hall Signal Co 
Mexican Telephone See Havana Commercial. 100) 
a7 as intamy soe - Preferred 
Philadelphia Northwestern Teleg. ..50) 
em rT EXé eH NJ pence 2 : 8 
pri 8 - Herring. Hall-Marvin100 
woe | Hieted tre [ker | te a8 | ist peeterred......100 
_ -__ ]] Providence Telephone.5v) referred........ 100 
Southern & Atlantic..25| 100 /1 ; Hobe or Land & Imp < 


$115,200 || Tel Tel & Cable of Ami.15 
63150 . Sh TuteonayaukingGotGe 
2907250 || .piectric Companies International Salt certfs. 
196'900 eg ep ag 4 ch wy LSilver See Stk 
° dlison E rk4s N Y| Stoc = J 
36, 035 248,000; 6 3, 349) 164,900 Electro-Pneum’ic Tran1l0 by 3 
| General Electric Co N Y Exch | John B Stetson com..i00 
194,164/$1,090,265| 233,082) 30,210) $849,875 |] Hartiord (Ct) Elee Lt 100 | Preferred 100 
KingsCo Elec L& PCol100} 198 '||Lanston Monotype....20 
Narragan (Prov) El Co 50/t 98% | Lawyers Mort insur.100) 2 
’ s,e NY&Q EI L&PowCol00| 384] 3914! Lawyers Surety.....100) 
Outside Securities Preferred ...........100 74 ers’ Title Ins...100} § 
RhotIsl Elec Protec Col0U DR kee Pp 
For Weekly Review o/ Outside Market See 7th Page Preceding. wee — of NJ100 Lé i 
Unit Elec Lt & Po Co..50)! It list}| Mex Nat C orate pf100 
Street Railways Street Railways Bid f . 4 Monongahela R Coal..50 
NEW YORK CITY Grand Rapids Ry....100| 42%! 45 Ferry Companies Preferred 50) 
Bileeck St & Ful F stk 100) 36 Preferred 10) 9349) Brooklyn Ferry stock100 20 || Mont & Boston Copper.5 
ist mort 4s 1950....J-J Indianapolis St Ry Phila NY & B ist6s1911.J-J! 113 [115 'Mosler Safe Co....... 100 
B’way & 7th Ave stk.100) 8 | HJ : Hob & Paterson..100) 17 8 Con 581948 See Stock sh |list | National Bread 100 
lst mort 58 1904...J-D sg Nov 1 194%...M-N|2 82%] 8: Metropolitan Ferry 5s.. 110 || Preferred ...........100) 
2d mort 581914 J-J “ ~ Lake 8s (Chie) Elstk.100} 12% S)INY& ER Fe rry stk. 100 3 i. Nationai Carbon 
Con 581943 See Stock} Exch {li Deb 58 1928 J-J}_ 103 49) 10% Ist 58 192% i-N/@ 9 | Preferred . 100 
Bway Surf lst 5s gu 1924 116 || Louisv St Ry 58 1930J34@J/2117 NY & Hoboke ny sik 100} 69 j...... | Nat Enam’ g& Stamp 100 
2d 5s int as rental 1905 Lynné& Bos ist 58’24.J-D|¢112 ‘ Hob Fy 1st6s 1946 M-N 2%j114 Preferred 100 
Cent’! Crosstown stk. 100 280 ||MinneapSt Ry 5s See Stk| Exch J-Diz 86 National Surety 
-N/@14 125 || New Orleans City Ry ise 30 81 New York & New — Is |New Central Coal...... 20 
104 lst 58 1946 J -J ||N Y Loan & Imp 


































































































Cen PK N & E Riv stk 100 220 Preferred 
vi J- 104 | North Chic Str stock. 100 10th & 23d Sts Ferry 100 ee, |X Y Biscuit 6s 


b 
Christ’r & 10th St stk 100 197 | lst 58 1906-16 J-J 1st mort 5s 1919...J-D 


Col& 9th Ave 58 See Stock! Exch [list oe A yond Ststock100) 2 Union i stock. ..100 2 a 
Dry D E B & Bat stk 100) 120 |13u i 481 M-N] § lat 58 1920 : | Nicholson ‘ile Co. 
lst gold 5s 1983...3- Db 116 || Pat iy as 68 ae.. -J-D/212 ' Nor Am Lum’r & Puip100 
Scrip 58 1914......F-Al 103 |105 2d 68 1914 A-O}f Railroad Ontario Silver....... 
Eighth Avenue stock 10) Atch T& S Fe deb 48 1905 ‘ Otis Elevator com....100 
rip 68 1914 F-A 6 rred Deb 48 1914...... F& Ale o8 || Preferred 100 
42d & Gr St Ferry stk 100 es Chic Peo & St L pret. 100 
42d St M & StN Ave 100 oe Prior lien g 4198 30M&S 
let mort 6s 1910...M-5 So Side El — stk.100 Con mtg g 53 1930.J&J 
2d income 63 1915..J-J} 99 [1 | Syracuse Ra 8 1946 Income 58 1930 
Lex Av & Pav F 5s SeeStik E | Unit hays (StL Trans) 100 100 Denver & South’n S 
Metropol Securities (w i) Preferred 00 Detrvit Southern See Stk Pratt & Whitn pred. 100} 
MetropolStreetRy rights 4 8 %,| 894)/ KC Ft Sc& Mem pt SeeS' y Procter & Gamble....100) --- 
Ninth Avenue stock. 100 5 12 | Unit Rys San Fran subs. 1 Retg g 48 1936 See Stck} Exch} lis Preferred 100} 200 
Second Avenue stock100} ‘ p Common (when issued)} 237%) 2 Mex National (w i) ..100 | Rap T Sub Oper 10 pd 100 
lat mort 58 1909.. = N 5 5 ~~ issued) Preferred See Stk Exch Royal Bak Powd pref.100 
4s LY: 27. y Bonds See Stock Exch) list Rubber Goods Mfg See St 
Sixth Avenue stock.. i100 7 -100 Noré West-Poca 48.194) é Russell & Erwin 
Sou Boulev 58 1945..J-J f Song 58 936.22 MN Racanen) Northern Securities..100} 1 Safety Car Heat & Lt ‘00 
So Fer lat 58 1919...A-0 “ Penn BR conv 3 48 om). Simmons Hardw com 100) 
Third Avenue See Stock) K i Gas Securities Pitts Bess & L E 36 100} } 
y WP &M 5381928 NEW YORK 5 2 ; 
KereStRB 581946A-0 Cent Union Gas lst 5s.../2109% Seab’d Air Line stock See mit Singer Mfg Co.. 
2 & 20th Ste let 5s 96 Con Gas (N Y) stock N Y| Stock Bonds See N Y Stock} Exc Standard Milling Go.100 
Twenty. aniee St stk. ee U8 Equit Gas con 581932 See) Stk E | agrees 100 








Mutual Gas 100} 320 /|33 Industrial and Miscel 


Union By lst 58 1942 wa 5 Acker Mer & Condit. . . Gs) 
Westchest lat 541943 J-J| 108 4 lst consol 58 1948..J-J/3111% Alliance Realty...... 100} 
NY GELH&P See Stock} Exch jlis Amailg Copper See Stock 
BROOKLYN N Y & East River Gas— Am Agric Chem See B Stand ee Cable 100) 
Atian Ave 56 1909..A-0/2105 . 5a 1944..........d-J}| 112 Amer Bank Note Co...50)t 57 Standard pment 1 
Con be 1031. A-O} 114 Consol 58 1945......J-J| 109 Am Bicycle See N YStk Preferred . 100) 
ye Excjh list Nor Un 1st 58 1927.M-N Amerson | Can com,..100) 
BB&aWK 7 1993..4.0 + Gas com....100) 130 Preferr 1 
Brooklyn City stock. ..10) 247 Preferred ...........100 
aves ry des Shock aah let 58 1930........M-N 
kin Crosath 58 i 
Bku Hgts lot 5s 1941 A-O OTHER CITIES 
BkinQCod Sub See Stk) KE Amer Light & Tract. 100) 
Bkiyu Kap Tran See Stk] Exe Preferred ...........1 
Caner. igendé Bklynl0vu] 37 Baltimore Consolidat 4 
let 56 1903......---.J-d 03 || Bay State Gas 50) 1 American 2 Palace Car.i0u 
5a crtts indbi 1 J Binghamton Gas 58 1938 96 Preferred LOO} 
Brk C & N 68 1939.J-J Boston United Gas bonds Amer Press Assoe’n. — Union Cop 
Gr St& New Lat 5n'06 FA Butale City Gas stock100 % American Screw. Union se 
@r’pt & Lorimer St lat Ge 56 bo: 85 Prete: 
Kings Co. Klevated— Chivage Gas SeeN Y Stk RE, 
lat 408 1040 See Stock b Cincinnati Gas & Eleo100 Am Soda Foun com..100 
Nassau Klee pref.....100) 5% 8 89 91 lst preferred, . 100) 
: 100; 2d preferred. . en 
American Surety. 2d_prefe 00 
Amer Straw board. Oo}: Uy, U s Cast Iron Pipe..-1 09 


ferred .. 
Amer Tobacco co: ‘ U S = Ducik.....100) 
; ' ot 6s 1 - ‘Am Typeio'rs stock... 100} 4 Us velope Com... 
nipucancinnyteanl etroit Ci 2.50 4 Amer Woolen See Stock 100 
Buffalo Street Ry— Ys x Amer Writing meen 
ae consol 58 1931..F-A/2115 & Hud 30 | 35 Preferred 100) Prefe 
sear kara hal SS srs ecru mesa t i] Suey ae oii 
‘0 ry 22 Gas ergeD 30 ite 
Mi tok, ch |list it 0 Uaioe ‘Tobacco...109 
eland Cuy iy, 100 
lumbus 5 (0) Be pes 7109 anaes 53 Hudson Co" 100) 2 {0 58 1 
> efor 07 1949 : Bond & Mort Guar...100) 450/475, || Westingh Air saa 
‘ie Pha I t Brit’h Columbia Copper 5jt "| 1g White b ees 
Nopev'ws ia Ant B0°a J Dietoo uit it 6a 1908. }Celluloid Co.... 1 110 |......!' Worthing Pump pret. 
¢ Buyer pays accrued interest. 
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THE CHRONIULE 
duvestment aud Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of — Stream railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—Our yearly totals now all date from July 1. 




















Se 
—_ 
Latest Gross Karnings July 1 to Latest Date Latest Gross karnings July Ilo Latest Date 











Week Current | Previous| Current Previous Week Ourrent | Previous | Current 
or Month Year Year Year Year or Month Year Year Year 





€ $ $ $ # # 
..January...{ 18,078} 16,362) 125,560 116, 525 {Mexican Central| lst wk Apr 37: be 302,454/13,888,880)12 
j3dwk Mar) 43,573) 43,442) 1,834,748 1,620,739 Mexican [ntern’!|February .| 4! 3, 4,066,123 
Pac June. tMexican Nat’l..|lstwk Apr] 1! 56.5 932) 1: 413} 5,938,982 
.|March.....] 171,339} 168,823) 1,513,605) 1 A87. oes {Mexican Ry Wk Mar22} 93,° f 3,250,300) 
Ala & Vicksb’g|March..... 82.479| °794,689| 720, Mexican South'n/3d wk Mar. . 622,309 
Vicksb Sh & P.} 4arch. ... . 81,236) 812.684) 703, onT Millen & So’w’n..|February.. 3 * 
Allegheny Valley|January...} Inc. 23),799 Mineral Range..|February - 308 389,599 
lst wk Apr Ti 1,462, asi Minneap «& St L.|!st wk Apr ’ 2,692,221 
Ann Wash & Bal./february . 5,621 55.3 MS8tP &8 St M.|/ithwk Mar 29, 386 4,584,571 
Ateh Top & S Fe.|February .|4,27 2,989/40,031, 206 Mo Kan & Texas| stwkApr| 25: 238,798/12,867,596 
Atlanta & Char../January... ,705| 253. Mo Pac & Iron Mt| let wk Apr 38, 28,073,164 
.|March..... 166/36 é ae Branch|' st wk Apr 960,700) 1,033, 
.|March..... 8,46 9 56,307 Tota: IstwkApr| 5 '29,104,610/26,786,870 
-|January... | 692 Mob Jack & K C./lst wk Apr 3} ‘124,418 ‘ 
-|March..... . 20,085} 205, 173,308 |] Mobile & Ohio..c|Mareh. .. ‘ 502,500) 4,709,876 
.| february... 7,130} 71019 60,673 || Mont & Mex Guif December. : 5 iene 
Balt ee ehw. { |February..|3,629,959/3,517,331/33,878,908/31,070,935 || Vash Ch Phun = Same ‘on 
Bangor & Aroost/February .| 139,072 1,094,661 943,929 || Nevada Central. . 2,749 7% 23, 
Bath & Hammon/February . 1,868 1 26,544 ,386||N Y C & Hud Riv -+0-]0,483,620) 53,248, 799 § 
Bella Zanes & Cin|January.. . 15,006) 0: -- ------|}N Y Ont & West. 333,855) 23: 3, 1892, 577| 3,419, 
Bellefonte Cent’]|March..... 4,615 3,698 N Y Susq & West .| 181,697 . 1,892,620 
B January... 2,975 1926) 5, Norfolk & West’n 478,061 ,093) 12,919,569 
February . 964) 2 7 3 Northern Central|February . 7 5,606,469 
lst wk Apr 51,537 52,3 North’n Pacific.. |4thwk Mar}1,034,¢ 922, "743 31,969,200) 
.|February .| 60,826 63,647 Pacific Coast Co.|February . 418) 327,525] 3,401,345 
March..... 438, 209 i 2,é 3,811, 02 od Penn—EastP&E.| February 34/6, &: 36, 634/63 ,437,306)58,8 
.|February.. 1 "172,246 West P & E....|February - 31/3,000 ine. 5,3 
Canadian Pacitic|ist wk Apr| 729,000} 648,000!2 .382/23,464,867 || Pere Marquette. ./4thwk Mar 3, 229,615] 7,173,786 
Cane Belt Febru: ri 0 4,290) 5|| Phila & Erie January... ’ 441,396) 4, pte 624 
Cent’l of Georgia/4thwk 3 Phila Wilm & B..|February . $19,316 
Cent’ New Eng..jFebruary .} 37,2 15 1 J Pine Bif.@ Ark.R.| January... 2,906 
Cent’l of N Jersey|February . 2 Rene Pittsb C C & St L|February - 3/1,469,285 
Central Pacitic..|/December.}1 6 355|10,909,231/10,335,116|| Pittsb & West’n.|January... 173,057 
Chattan South’n.|4thwk Mar 2,834 1,822 70.565 73,567|| Pittsb Cl & ToljJanuary... i’ 101,293 
Chesap & Ohio...|istwk Apr) 307,: {73% 11,846,314|| Pittsb Pa & F..|January... yds 24,654) 26 2 
Chic & Lee 8 February . 666,627| 6,375, 6,154,050! Total system...|March..... 367,798) 3,210,005 
Chic B njFebruary . 3,452,743/33,814,765 || Plant System— | 
Chic & Eiilisois. ist wk Apr} 117,600) 105,700} 4,879,671] 4,436,574|] Ala Midland. : 
Chic Gt Western.|ist wk Apr 5,373,826 Bruns é& W’n. || 7,5, 
Chic Ind & L’y.../4thwk Mar| 126, ¥ 3,036,231] Chas &Sav... pated ae 
Chic Milw & 8t P{February ./3, ,093,905/3 28,805,729|| Sav Fla & W. 
Chic & North W’n/February ./3, 2/3, 31, 524, "469 28,738,018)| SilS Oc &G.. 
arch..... 33} 111,9 iJ 075, 976] 1,043,196 |] Reading Co. — 
.| February ./2,2 56}1,! 20,796, 425/18,443,845|| Phil & Read....|February -|2,174,107|2,040,166)20,076,221 
Chie St PM & O.|Fevruary . u $ 7,368,857 || Coal & IrCo....|February .|2,193,320/2,337,611/20,156,618 
Chic Term Tr RR|lst wk Apr 2,206 1,218,? 1, 075, 559|| Tot both Co’s../February .|4,: 377,777|40,232,839/37,593 
Choe Okl & Gulf*|4thwk Mar 5,378) 4,054,7 7,751|| Rich Fr’ksb & P .|January... 48 +292) 616,095 
Cin N O & T Pac.j3d w« Mar 65 94,4) 5 $:303150 Rio Grande Jct..|November ‘ ‘ oan 5 
Cl Cin Ch & St L./4thwk Mar 4 Ai . oa 3,28 Rio Grande So.../lstwk Apri 10 760 
Peoria & East’n|4thwk Mar’ ,36: 63,8 ,902, 842, Rio Gr’de West ..|February.. + 293, 146 
Clev Lor & Wheei|Jaunuary... ‘ 093) 1, % 1,162,839 || Rutland .-|/December. ‘ 
Colorado & South|4thwk Mar! a 
Col Newb & Lau.|February . 3 4.0) 3. -|March. .... 
Col Sand & Hock|3d wk Mar) X 14,495 »7. 5,549 ||St L q, February.. 14,446 : 
Cornwall........./February . 7,074 a 67,139)|| 5st L & San Frang/4thwk Mar) 572, d 16,426, 067 
Cornwall & Leb.. Fevruary.. 5 ,826 || St L Southwest . .|4thwk Mar 3, , 5,644,084 
Cumberl'd Valiey|February . 7 80 5 StL Van&TH.. : 34| 1,590,488 
Denver & Rio Gr|lst wk Apr] 3, ‘ San Ant & AP... ‘ 178,8 1,745,626 
Detroit Southern.|4thwk Jan} 37 416) 697, San Fran & N P.. March..... 76,559 74,449] 837,802 
72,4 San Pedro LosAn- 
geles & Salt L. |February.. 19,532} 13,139 
7|\|Sav Fla & West..jJanuary ..| (752,585) (742,605 
260,934||Seaboard Air L../4thwk Mar} 332.128) 304,547 
Evansv & ist wk Apr 3 440 5,4 255, So C & Ga Ext...|March..... 30,016 
Evansy & T H...|lst wk Apr 3} = 24,28 So Haven & Kast.) March..... 4,573 
F’rohild & N’r’e'D February . eS . |}Southern Ind .... March.. ---| 48,285 
Farmv & Powhat)ebruary.. 3,452 3,843 So Miss & Ark .../D 22,283} 15,783 259 
Ft W & Denv City|Febraary . 393) > 427, So Pacific Co 6...|February . 16,081,41215, 56, 908, 466 
Georgia RR......|February .} 169,608) 1; 373, 133} 1,286,912]; Cent Pacific....|December.)1,509,196 5} 10,909,231 
South & Fia.. ay "949,646 20,12¢ Gal Har & S$ A.|December.| 610,035) 611,: 3, 722, 766) 3,359, 
Gila Val G & N../Februar 26,743) 3| 243,155 51,3: Gal Hous & No|December.| 40,410 ,373 coescoee 
Gr Trunk System|4thwk 22,114, "059 Gulf W. T. & P.| December. 12,355 
Gr Tr & West’ nj3d wk Mar. 7; 95,969) 3, 126; ,059) 3,021, Hous. E. &W.T.|December.| 94,110) 
Det Gr H & M..|3d wk Mar "48,244 775,843|| Hous. & Shrev.|/December.| 25,065 
Great North’n— Hous &Tex Cen|December.} 505,245) 
St P Minn & M./March..... 22,909,609 Louis’a West. ..| December. 
Kast’n of Minn.|Maroh..... "O52" "200,064 3,838,3 27: Morgan’s L & T| December. 
Montana Oent’!|/Maroh.....| 154,565) 202,272) 1,292,6 1,637,038 N YT & Mex ..|December. 
Total system. PNA a0 2,722. “178 2,355,348 Tex & N Orl....|December. 
Gult&Shiplsland|J A 90,909) 3 So Pac of Cal ..|December.|2 
Mocking Valley... Lat wk Ap 97,2 ; 3,906,5: . 8o Pac of Ariz.|December. 
Hous & Tex Cent|/December. ’ 5s 4} 2. x So Pac of N M .|Decembe 
Lilinois Central. . ‘ é ‘ Ais 8 27; 862962 || Southern Railw’y/4thwk Mar 
Lilinois Southern Ti ead 10,957 9,793 102,224 86,329 || Terre H & Ind .../March.... 
lund lil & Lowa... % 3,61: 622,352 Terre H & Peor..|/March..... 
lut & Gt North’n|4thwk . .767,234) 3,865,632 || Texas Central .../4thwk Mar 
Interoc (Mex)....;Wk Mar 22 7,3 : 2 2,983,330 || Texas & Pacific. .j/1st wk Apri 185,52 
lowa Central. .../let wk Apr “ $2,833} 1,823,285||Tex S V & N W ..|February 12 vie 
Iron Rallwa: -/Mareh..... 2,9: 6. es 43,257 || Tol & Ohio Cent ./1lst wk Ap 49,155) 
Kanawha & Mich lst wk Apr pi 2 701,167 ||Tol P & West .... 25,921 
Kan City South’n/february .| 442,8 8,117,338 || Tol St L & W..... 71,727 
Lehigh & Hudson] february.. ‘ p 297,341 ||Tor Ham & Bulf./4 13,175 
Lehigh Val RR../February . 9) . || Union Pac RR. 
Leh Val Coal Co.|February . 148)1, ‘ Oreg RE & N .|8,325,156/2,886,683|32,712,450 
Lexing & East’n.|/Pebruary..| 30,52: 262,401} 230,860|| Oreg Sb Line. 13,672,088 
Long Island . Pobroary . . 10},799 Inc. 43)|8,508 Wabash ..........|\stwk Apr) 335,391) 311,778/14,880,948/13,6706) 
Lou Hen & St L..|January. o 412,930) 392,239)||W Jersey & Sea'e/February .| 170,344) 181,744 ryten 860) 2, 456,16 
Louisv & Nashy./4thwk 22,882,132/21,120 ,633 | Wheel & L E.....|Mareh.....| 266,337 5| 2,546,774) 2,237 
Maco. -|Maroh.,.... 8,184 y 95,631 86.754 || Wichita be February . 4,560) 3,940) =+** “66,564 
February . 05% . Ww’sport @N.Br.|January. . 8,349 8,736 81.58 0487508 
January .. Wisconsin Cent..|1st wk Apr} 114,000) 3 4,519,338) 4, 50°26 
Manistique....../Maroh,.... 3.407 50,2 4,601 || Wrightsv & T’n../December.; 14,116 828) 75,06 4,901,358 
Maryland&Penn'February .' 15,349’ 15, 362 174,610 159,719" Yazoo & Miss V..'March.....' 563,196' 506,000! 5,150,717 4,00ha 
§ Covers results on lines directly operated east of Pittsburg. * Figures from December 1 are for the railroad o | Mexican ee 
a@includes Paducah & Memphis Division from July 1 in both years. . ee 
» Includes the Houston & Texas Central and its subsidiary lines, Earnings ol the Cromwell Steamship Line, not Elsi ior bo yum 
now also included, ¢ Results on Montgomery Division are inc uded in both years. Includes St. Paul & Duluth for beth — 
¢ Includes results on Sher, Shrev. & Southern, Mo. Midland and San Antonio extension for this year. but not for last year. These 
are the results on the Ala, Midiend Brunswick & ‘Western, Charleston & Savannah, Savannah Fla. & West’n and paw 53 aes Ocale Tate 
¢ Those igures include, besides the St. Louls & Sau Francisco proper, the Kan, City ¥t. Scott & Mem.syatem and orth & Bio 


742,604) 4,770,858 


































































































































































































































































































































































































ApRIL 12, 1902.) THE CHRONICLE. 
Totals for Fiscal Year. 
4th week of March. 
In the full page statement on the —— ge we show ad of M | 1902. 1901. 
the - earnings of all cane the from July 1, | 94 ro oy 5 2 
that g now the ome of the grea nis & San Fran....| 572,221 
sll ba of th There a ny some root er | ty ey 183,807 ¢ one 
have their own wn fiscal years. These with their dates are | Southern pean 300 128) 304, ” 
4 mght together in the following. _amoaeameaae 4 8 962 328 
4 Texas & Pacific...... ee g2i'6si| 368, 
: Toledo Peoria & Weet’n - ; ees 
Latest Gross Earnings. 25,921 31,704 
q ROADS. Period. Toronto Ham. &Buftalo:| 13,175] 10,760 
4 Ourrent Total (50 roads) 13,188 = 
; ou wren nme |  Sompeemeen +E ,405/12,119,614) 1,202,098} 188,807 
——__|— : © NSS (ggGROR Os Sgn e«-| 1,068,791] .0- 22 ‘ 
Allegheny Valley ....-.------- Jan. 1 to Jan. 31 Ino, |23,799 N 
giants & et 
aug Sebi or 48 FRE H n.09 $220 |g shows the gre and net earuingn of Braun reload 
Burlington  eadar Rap. & No.|Jan. 1 to Mar. 81| 1,280, +94 e gross and net earnings of STmaM railroad 
tral of New Jersey....---- Jan. 1 to Feb. 28] 2) eet 1,200,472 | reported this week. A full detailed : 
Datoage ook th Wosseen.--- June i to Fen. & $8:437'570 82sa6'as0 | roads from which monthl vom ee 
Ghongo Hook Inland & Ese.-|APt- 1 0 Feb Ze] L.77s-a90) 1-sae‘s70 | once & month in these nbocamcageny bgderne yeu Fol ig 
ctaw Oklahoma e Gult..|Nov. 1 to Mar. 1| 2'297,157| 1,805,684 | this kind . columns, and the latest statement of 
Gast Bt. Louis & Carondelet. jan. i fe rev. ae| osa7| ‘aso17 | 1902 Th Si apene Se te ey Saree 
East orth & Denver Olty.....|Jan. 1 to Feb. 28| 359.061 gas'ece » The next will appear in the issue of Avril 19, 1908. 
Fniernational & Gt, North’n.|Jan. 1 to Mar. 31/ 1,148 ; Gres 
Lehigh Valley RR.... ....----|Dec. 1 to Feb. 28 1 te oO Ore Ny Pats ag ——~ ——Net Barnings.—— 
Lanigh Valley Coal.......---- 1 to Feb. 28| 6,041,841 ett Year. Proview a 
tee & North “""|Jan. 10 Jan. 31| | 39,170| | 33,539 Roads. 8 4 fe — 
ee ted... an. 1 to Mar. 31 15.620 26, Ann Arbor.b.......Feb. 145,118 1384,4 
can SOTIIIT\Jam: 1 to Mar. $1) 4,886,249) 4,360,927 Se cbs ae, 1,208900 1LTsale 998/838 10108 
jam 100 Mar. 31| 1'98a0 ‘962,536 | Ann’p. W'sh.& Bal aFeb. aa... aaen ae 
, 984,001 . . 4,025 
ieee (ee tal ames eres See fen ties ~ tee 
. Sey . , 36,808 17,756 _10, 
ir tage 2g Ae 7 RRA LER ARE | manor Gemeinde. ai8.364 80769 168/080 100/806 
ecenes eeceee-e--(J@n, 1 to Apr. 7/| 8,994,864 . short Line. 
Monterey & Mexican Gait..::|Jan. 1 to Dec. 31) 1,414,801 ett 441 Toe 38. «7019 «0878 1,492 2.068 
Pennsylvania, East of P. ve — te 28| 1,340,215) 1,266,215 | Bath & Hamm’ds.bFeb 1,86 r a ng 
er en eit it Feb. 28 15,058,506 14,102,805 July 1to Feb. 28 26, ‘Bae 31” 496 ose 
uetie -|gan. 1 to Mar. 31 2,199 570 07 s89 768 or Ee OE 4,615 ey bye —— 
Fata & Bsa. Nov. 1 to Web. 28 3,890;11 $4°318 | Canada Me, Atlantie.b,Feb. 193,195 sinaee 5,138 2708 
Fit rande Junctic ---|Jan. 1 to Feb. 28) 3,443,674) 3,125,785 July 1 to Feb. 24.... 1,187,097 1, 106873 34,888 11,713 
Bio Grande Junction... 1 to Nov. 30} '575,350| 858,679 | Ohio. Ind.&Lo . — 59 
a 1. Yoetel iné & Terre H....|Nov. 1 to Mar. 31, 847,556) 803,54 Suly 2 y= yg heed ‘ 287,820 275,343 80,594 66,87 
Boath Es wesame 180 Mar 3:| “13407 Saas | omen Kews a ,968,882 2,705,054 1,143,323 974,177 
| South, Missourt 4 Arkanses.|Jen, 110 Mar 3| osseee| ess.ea6 | 7UY } Ho Nae Ane x2 
| Terre Haute & Feoris........|Nov. 1 to Mar. 31 888.886) 638.626 | cornwall & Loban. Feb. _ 20,589 119,926 98/896 98,501 
West Jerse Jan. 100 ADE. 7) 200 e Oe oa ee eos | Oe July 1 to Feb. 28.... 229,729 106038 110488 teas 
‘ichi 2 a .& ‘ . , 
ats Va dan. 1 BUD. a] Seg) "Seggns | onnz.« Rlocreew.fom 755004 78.140 220800 200408 
F + la , 2,931,441 2,857,951 
spyatest Gross Earnings by Weeks.—In the table, which aryuly 1to'Feb. 28. 4614240883 3088 4 
ollows we sum up separately the earnings for the latest | @¥. Trunk << | 46,143 40,068 5058 dal.8,171 
— 7 _ 2 covers the first week of April ond * Jan. 1 t0 Onn. eh 3721 707 paosee 450,161 438,481 
sv r cent in Trunk cReesd besser ~ 988,407 986,460 
1 week last ene. crease in the aggregate over the same Fan 1 to Feb. so poe Th 289,076 15,086 19,953 
: » 28.... ‘ 198 
5 cnet sed _| Det.@r.H.&Mil.Feb. 64,239 —_ 71,539 eo in 
1 __ Lat week of april, PAS laa yo uss08 0 Seaee ans 
4 ate oes aly Ito ag -a.Jan. 131,856 90,909 44,237 7.7 
en | eae a 89,595 536,017 236,235 120,369 
1 Qanadian Pacific. -....... July 1 to ob. 28, ”.27,248/490 24.686.528 9,016988 7:687.288 
12 peake d& Ohio...... oe ae : ass 7,687,288 
, Chicayo & Kast, Tilinois i. July 1 to Feb. ‘ne. 282401 230,360 a 
acon & Bi id O11 
Ws Denver & Rio Grande. yuly 1to Fok 28. «ayaa? «77,072 sBT 174 
9 Evansv. & In lis. teantenes teiteush 2 «eee 447 77,072 9,187 1,166 
0 Evansv. & Terre Haute. Jan, 686,334 644,345 214,935 266,553 
Hooking Valle) neeonee MMenktontwet rh: —50LL 5.848 ‘300° 
; gmawnee Michie ory arama. EoD. , 97S0M4 $0882 088 som 
- anit a ato Grande oe woo 278,789 239,932 205,683 
i Mexican National. July 1 to Feb. 28. ay b16. B82 3,190'885. 1,aavoss 
+ Mo. Kansas & Texas St. Joe. & Ga. Ie) a.Feb. "85,412 i385 1,447,008 1,021,008 
i Se Pati b rer | feeeerl feeasel 6 afaeo sore Feb de. onesie assert sastses «snees 
187 Central Branch... Ty 533,000, 21,000 Bt. Louis&N.Ark.bFeb. 14,446 arvers 303809 340152 
80D wee... SBveyel = ose on . 5 
: wea Geel PG) yl nn [eosmaaatpunsape ene 2287 rakes het 
ve Felsdo & Gane Geuisal-” 185,825} 205/042} ........ July i to Feb. 28. .. 7,812,608 7935778 208.783 | 349,701 
as Wabash ...... weec| gaB3801| sijc77*| 28.613 7) vago & Mis. Val.a.Feb. ‘362,580 174528 topes 
eeeecee i f 13 1 =] 
ss —s hese 114,000} 101,689, 12,311 to Feb. 23... 4,587,521 4,395,358 1 paener 1ateeee 
roads)....... 
eT mis inanenee ae “4 ra $.659,615| 346,016 Ps — a here given are after deducting taxes. 
st oP aekcellld g 257.451 or a 8 gt given are before deducting — 
For th alance here given there w 
e fourth replacements and general expenses ag charged o: 
78 50 roads, and  Rvaang 3 ao pon yrachens caters covers ing g $226,433 applicable to fesess on January, 1901, 640,11 340,110 aoe: 
8 over the same weok last year. ease in the aggregate a urrency, and are convertible into gold at the ens ee ~ 
8! 4th week 
1362 of Mareh. 1902. Interes 
208 addition hh nes and Surplus.—The following roads, in 
500 Central of Gergen 4.aa6.o24 oing, also report eat any hoe ~— in the fore- 
eeeeee C. 
«al chatanoogs soumucrs.| "234 ioadiabiowiwekae. ee 
“| 126,530 —Int., rentais, ete.— 
a7 Oley. Cin, Chic. & ee] gagraes Gini rentals, ete.—~ —Bat. of Net Barw’a.— 
141 prepara, & Restern:| “se’ons Koaas Year, ‘Year. Year. Year 
088 ome? eo ae.. 59,830 pom, a i Gueete. «Deb. 215,842 R 4,882 veal Bw : 
as inearuantii:5| oosees eh Ro prone Petter 
re reat No: : Jan. 1 to Feb. 28... : , ef.12,625 det. 
6,564 Lee oentral See et Rio Grande West... are ‘ ee 235,111 def.25,747 aeLsists 
3,598 Loutsvilie & Michigan... 34,343} 25,487 July 1to Feb. 28.... 805,602 ....... ° ay + oe 
os Minn 8t a gis | petore| | apovas St. Joe. &Gr.Ielid. Feb 11,687 “9900 ame ‘ne 
eae Mo. Kana Ste M..| 129,422 {27:38 2 “| ihase to Feb i... 70,888 70,000 397.076 976.188 
Lo a pes tc ea :] anaUexchagge” ‘ater deducing 910,00 Tor" Renewal Fasg ts 
$. Pere Marquee” 10s¢'9e4| Onares| 1iaiel| month i vis 5,80 yy Re wet ead za 
Gal, Rio Grande § Bio Grande Southern. _ 3,080 6 yt ee 6 ate 4 youn wens 68 July't to Feb. ae 
, tee eee 000 
sie 18,823) 12.431 a. umes aoat no, leaving a surplus of $1,900,001 in 0058 alo Syainst $1as8 
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STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
od of all erauer railwa: railways from which we are able to ob- 
weekly or monthly returns. 


STREET RAILWAYS AND TRACTION OOMPANIES. 
Latest Gross Harnings. |Jan.1 to Latest Date, 


oo Prev’us| Ourreni 
Week or so! % Year. 4 











9,293 
58.058 
ruary 

Co... |January...! 
.|Febraary . 


























{I 
Tram.... ho 
4thwk Mar 


February . 
March. ... 


February _ 
ruary. - 225,160 


58,316 
61,551 
78,805 
51,275 
447,756 
17,806 














, 








We 
Fie 





[ 


7,169 
10,726 


33,509) 32,504 


14,445 ones 23,785 
1,744; 1,635 3,817 3,483 


»,841 * 
117 |461,352 
10,187; 140,06 
18,331) 31,7 
72,663 
24,2998 58, 
101,132; 114,] 
29,505 
7 215 580 
fi .- |February . 17,225 
bey ity February . 98,357 
United Tract. (Prov.) |February . 185,150 





1,390°251 1,3087322 | 00 

115,676 
28,014 
61.503 

















50,891 
101,182 























These are resuite for 
the Con- 


jee ey fade foe Pieebure Ral my mt flo tteburg. 


Street Baier Net Earnings.—The tied table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 

), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
the CHRONICLE of March 22, 1902, The next will appear 

the issue of April 19, 1902. 

--—@ross Barnings.—— ——Net 3.—— 
Ourrent Pramous Sine 
, Year. Year. Year. Year. 
Roads, 8 3 8 s 
Eigin Aurora &8o... 30,585 27,687 11,887 11,431 
June 1 to Mar. a 314,494 274,349 138,415 99,907 
Intern’! Tr.(Buft.)..Feb. 225,160 214,585 92,240 96,312 
Jan. 1 to Feb. 28.. 475,309 447,756 189,729 


Kin —. yom 
to Mar. 31.... 21,988 


niagara Gorge lto Deo, $1.... 109,178 


Reeh’ster Char. & _— 
Oct. 1 to Dec. 31.. 704 


South. Ohio Tract. Mar. 27,698 23,297 12,658 9,835 
May 1 to Mar. 81.... 325,371 280,174 154,250 127,822 


Interest Charges and Suarplus.—The following STREE: 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, a with the 

it <n ope or below those charges. 
——Int., reniais, ete. —Bat. of Net Barn’s.- 
Previous 


Year. Year. Year. Year. 
Roads. + * 3 + 
Elgin Aurora & So. Mar. 8,333 8,333 3,054 3,098 
June 1 to Mar. 31 ... 83,333 83,333 55,082 16,574 
ee wht ag ip 94,276 $4,411 *3,548 *32,338 
*9,469 *62,860 


6,670 
97,243 
def.1,195 def.1,517 


def.1,103 
1,170 


9,843 


Jan. 1to Feb. 28.... 192,289 169,813 
K ig alson og 
lan. 1 to Mar. 31.... *det.3,158 lasik Ans 
N Gorge— 

1 to Deo, 31.... 12,100 “85,990 “df.15,069 
Rooh’ster Char. & Man. — 

Oct. 1 to Deo, — ake 1,137 def. — def.2,644 
South. Ohio Tract 7,500 7,500 hen 
_ May 1 to Mar. a Jen 82,500 8 71'760 45,323 
“+ After allowing for other income received. 


2,369,468 | 2,069,676 | G: 





ANNUAL _REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneong 
companies which have been published since the last editions 
of the Investors’ and STREET RAILWAY SUPPLEMENTS, 

This index does not inclade reports in to-day’s CHRONICLE, 

RAILROADS, PTC.— RAILROADS, Btc.—(Con.)— 


Ala. Consol. Coal & Iron.. unt. & Br Shy toy Mtn. ae, & Coal. 723 

American poe Chicago, 4 

American Di: & Navigation 

American Hide & Loathe 

American 

Amer. 

American Radiator. 

American Snuft. 

Americaa 8t aay ped os 

American Sugar Refi 

American Teleph. & Teleurabi. 

American Tobacco . ccoes 

American Wvolen.. 

American Writing Paper.. 

Associated Merchan octwsecse 

Atch, Top. & San ta Fe (6 mos.).. . 

Balt. +0 ie) ilo cape. to list L. 
E.& System ref. bonds).. 

Bay Sate Gas 

Cambria Stee! (23¢ m 

Central RR. of New er. 

« Btocw Yes pendicn Rys. 





Gulf. 

Iron (statement to 
N. Y. Stock Ngee ange). 781 

Commer -ial Cabl 

Copsolidated Gas’ Co. of N. ¥ 

Consolidation 


iteb 
Co. of Americ... 
20. of America . 





ectric (ball. ‘sheet Dec. 3i).. RAILWa Y8— 


STREET 
Gottlieo-Bauern- pazeus ~ epeamen 36 Capital io wor. D. C.).. Po. 
ectric Ry. & Light... a 


co- Baolds dk — 676 | Milwaukee Ki 
ais Transit 





 ietsbany Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending Dec. 31, 1901.) 
The annual report of President A. J. Cassatt will be found 
pages 779-782 of this issue. 
"On page 722 of last week’s issue was published compara- 
tive tables for four years of the operations, earnings, charges, 
and the balance sheets.—V. 74, p. 723, 478. 


Mexican International Railroad. 
(Report for the year ended Dec, 31, 1901.) 

On pages 783 to 785 are published at length the remarks of 
President Wm. Mahl, as given in the report Below are the 
statistics of operations, earnings, charges, etc., for four 
years and the balance sheet for two years. 

The average price realized for the silver dollars was: [a 
1901, 47°50 cts.; in 1900, 47°04 cts.; in 1899, 47 ots., and in 
1998. 45°58 cts: 

OPERATIONS, 
1901. 1900. 1899. 1898. 


848 802 737 659 
213,736 229,391 213,276 169,142 
one & metre"... -. 27,796, +4 —_ 460 26,874, _ 19,667,704 
Tons treig’t (met’e)t 1,075,01 70,515 741, 3, 165 
1 kilo’tret351 "363'508 298, 065287 248 797398 173,511,010 
. $062 138 English miles. t Not including company’s freight. 


EARNINGS AND EXPENSES (MEXICAN CURREACY). 
1901. 1900. 1899. 1898. 
Earnings— 3 g 
Pusgemeere and express... 678,667 780,702 657,941 514,932 


Freight "5,019,803 "558 3,796,415 2,784,590 
"262,355 ertest "191,203 197,544 


5,960,825 5,378,977 4,645,559 3,497,075 
Maint. of way andstruct’s.1,06 4,794 cence 
« of equipment 675,292 


D 60,830 
Conduct’ transportation. 1,568 7745 1 Sreo08 
Gane. "234,900 200,893 


Miles oper’d, aver... 
———- oarried.. 
Passen 





apeai0 





3,543,731 3,208,282 2,696,261 2,021,59 
Net earnings 2,417,094 2,170,695 1,949,298 1,475,475 
Other income, less stamp 


and other taxes deb.46,422 deb.39,458 deb.18,448 deb. 44,911 


Total (Mex. currency).2,370,672 a. 237 1 000.050 1 1,430,564 
P. o, of op. exp. to earns.. 59°43 9 64 58°0 57°31 
INCOMB ACCOUNT (U. Ms CURRENCY). 
1901. 1900. 2 # 1898. 


$ 3 
1,155,262 1,003,534 907,500 652,051 
541,237 488,037 

18,423 68,542 





Sateh net revenue 
Interest on bonds. 475,250 448,650 
Miscellaneous, 22,919 _ 30,78 
559,660 556,579 498,169 “468.378 
Balance, surplus.. 595,602 445,955 409,331 163,676 
RECEIPTS AND BXPENDITURES ON CAPITAL ACCOUNT (U. 8. mg 


Coat to Deo.,.81, 1 Received to Dec. 31,1 
main line & biehee. '$38,886,573 | | Common 8 
Bapented in 1 | 

Guauacevi aon. 220,024 Received in 

Exten. from Durango.. 

Additions, &o.(Art. 14 
of Mortgage).... 

Expena’s for addit’ns, 
&e., to Dec. 31,1901, 
m excess of bonds 
reserved 
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le.. 1 30% 157 1 373 
Bal, teow Yor a "116,218 "43,284 
Individ’is and companies. 21,842 14,646 
ottice, Mexico..... OS , er eee ae 
Advances for const., eto 200, 380,648 
oie, sam 472,087... 
ate WODEGsaccoccccccee, GOOBO  cecccese TB pet ockes 5 
ents and conductors. coe 100,80D —s ccoveeee nn) -eskbeace 
Individ’ls and companies. 279,676 ~~ ..... eve ist tH 
Miscellaneous........--- a = meee. a 
Stock of eupplies..........1,040,487 = ........ 845,903 
Total .<-.-----; <0; ;-2,020,008 skuxcceé OVENROEEE © .ednecben 
4c. on silv. 
Vale 0a 46°450. WRPONGs . ceansben 917,916 ........ 811,024 
 cccaipenaneeehan’: ..aiabeas 2,755,900 .... ... 2,245,975 
Tota) ¢ ¢ 3 
Balance net TEVENUC...200 = -------- 1,876,297 —....... - 1,412,911 
Miscellaneous .....- gntine« ee 25,527 R 4 
Individ’ls and companies. 315,081 
Int. accrued on bonds..... 180,857 
Liabilities in Mezico, viz.— 
Vouchers and pay-rolls... entice 572 estessb 
Unclaimed wages..... paces ceccoce ° ER «> wedevant 
kecwais. RM. <n eee 
us ACCOUNTB...... AYVOs5FF = ww wmennne Yi. Se Sree t 
Uniti balavees senes beebbed 103,802 __—....... ahaa.’ shbsiones 
TOGA) ceccceccccssecocee : FTOBASS ss ceasee -- 580,810 ‘sin ena 
“046, on silv. dol. 
val 500 &45°460.in Ol, ........ SPORT... cevacess 249,693 
ER nn 8,765,900 * .ccccce . 2,265,975 


eT ny is entitled to issue its 4 p. ©. consols against these 
Pos qs, p. 784. 
Seaboard Air Line Railway. 

(Statements for years ending June 30 and Dee. 31, 1901.) 

The annual report recently issued for the year ended June 
30, 1901, is supplemented by a statement to the New York 
Stock Exchange which gives the earnings for the calendar 

ear 1901 and the balance sheet of Dec 31, as shown below. 
Combining the text of these two official documents we have 
2s their substance in part the following: 

Within the past twelve months (ended Mar. 21, 1902) the Sea- 
board Air Line Railway, whose main line extends from Rich- 
mond, Va., to Norlina, N. C., 10210 miles, has acquired by 
consolidation, merger and direct conveyance the following 
previously controlled properties, aggregati 1,578 miles of 
road, all of which are now absolutely owned, and therefore 
subject to the lien of the 4 per cent mortgage of 1900, viz.: 

LINES owxap IN FEE. 





Miles. 
Main line............ ...........102 | Loganv. & Lawrencv. RR..... 10 
Raleigh & Gaston RR.......... 99 | Seaboard Air Line Belt....... - 8 
Durham & Northern RR....... it LD SE llegnnee concseceeson oa 
OS  ) 10 | Chesterfield & Kerahaw RR... 55 
Raleigh & Ang. Air Line RR...107 | South Bound RR.....- .........171 
Pittsboro RR......-.........-.. 11 | Georgia & Alabama Ry........ 401 
Carolina Central RR..........- 273 — 
Georgia Carolina & North. RR.266| Total.................--000« -1,573 


Leasehold, Lyons, Ga., to Meldr!m, Ga. (annual rental $43,500).....58 
The foregoing 1,681 miles embrace the following lines: 
Richmond, Va., to Savannah, Ga. | Savannah,Ga.,to Montgomery,Ala, 
Weldon, N. C., to Norlina, N. C. | Columbus, Ga., to Albany, Ga. 
Wilmington, N. C., to Atlanta, Ga. | Abbeville, Ga., to Ooilla, Ga. 
Monroe, N.C., to Rutherfordton, | Henderson, N.C., to Durham, N.C. 
N.C, | Branch lines (53 miles). 
The Seaboard Air Line Ry. also controls, through stock 
ownership, the following roads: 
LINES CONTROLLED THROUGH STOCK OWNERSHIP. 
t Total Amount Miles 
Owned, Road. 


Roanoke & Tar River RR............ eseeee $51,500 Ali 32 
Seaboard & Roanoke RR.......... sabia 1,388,400 $1,285,100 81 
Florida Central & Peninsular RR....... «24,500,000 x99p.c. 806 
Which latter company owns the entire 
= stock of— 
Atlantic Suwanee River & Galf....... --- 380,000 All 58 
Total (adding 3 miles trackage) .....00....--.0--00seceeeseeeees---980 
t Guppilied, not stated officially. 
x The Seaboard Air Line Ry. owns $4,317,300 of the $4,500,000 
and $19,617,400 of the 000,000 common stock; also 


05,000 of the $690,000 6 p. o. debenture bonds. 
The total length of all the foregoing lines, owned or con- 
trolled or operated under contract, is as below: 
Total system. exclusive of 319% miles of side-tracke and sidings 
and exclusive of 8 miles of track of Georgia & Alabama Term- 
inal Co., whose stock is all OWNCG.....0..ccceeseesseccerscesseneee2,OLl 
The Seaboard Air Line Ry. also owns and has pledged 
along with the shares of capital stock and lines of railroad 
owned by it and above deecribed, as part security for the 4 p. 
. mortgage of 1900, the following securities : 
One-sixth of the capital stock of the Richmond-Washington Com- 
y (see V. 73, p. 843); $50,000 first mortgage bonds (of a total 
ue of $150,000) o: urham & Northern RR., and $205,000 of 
first mortgage bonds of the Roanoke & Tar River RR. out of a 


total issue of $260,000. 

The Seaboard Air Line Ry. farther, in conjunction with 
one of its proprietary companies, owns the entire capital 
o~_ of the Baltimore Steam Packet Co., which for the past 

ty years has owned and operated the Bay Line of steamers 
s Chesapeake Bay between Baltimore and Old Point Com- 
ort, Portsmouth and Norfolk. The Baltimore Steam Packet 


-» however, is operated under separate ma ment and 
no indebtedness of any kind. The Seaboard Air Line 
y. likewise owns a substantial interest in the Old Dominion 
+» Operating alineof steamers between New 

» Portsmouth and other Southern points. 


ip Co, 
York and Norfolk 


The rolling stock of the system includes: 


314 locomotives, 259 parconges train cars, 8,736 freight cars and 
220 roed and other cars; additional box cars have been con- 
tractod for for delivery in April, 1902, and 10 new passenger coaches 
for May delivery: 

Regarding the operations for the year ended June 80, 1901, 
the report says: 

GENERAL RESULTS.—The consolidation under one management of 
the different properties, which since July 1, 1900, have been included 
in the system, was attended with many difficalties, and as a result 
the operations for the first six months following the consolidation of 
management are not a fair measure or indication of either the gross 
or net earning ng the property. The newly-constructed 
pestiens of the system (ti portions aggregating 200 miles) although 

aken into operation Jaoly 1, 1900, were not completely finished at 
that time, and the new roadbed with ite green embankments and 
Poem € ballasted track made it difficult to maintain fast schedules 
‘or some months after their formal opening. Since Jan. 1, 1901, the 
operations of the property have shown gratifying results. Much 
important work was done during the past year in 
the newly-constructed lines, and also in improving the physical con- 
dition of the older properties. 

CONSTRUCTION.—The only new main-line-track construction com- 
mernced ose ew year 1900-01 was the line from Osceola, Fia., to 
= renee ver, Fla., a distance of 20 miles, completed about 

av. 1, 

UNION STATIONS.— The new station at Richmond, Va., is owned Jointly 
and equally with the Chesapeake & Ohio Ry. and represents a total 
cost, including the real estate, of approximately $700,000, The new 
station at Savannah, Ga., has been built by the favannalh Union 
Station Co., which is owned in equal portions by the Southern Ry., 
the Plant System and the Seaboard Air Line Ry.; it will represent a 
total investment of approximately $650,000. 

PHYSICAL CONDITION.—Of the totai main line mBoage of the system 
on June 30, 1901, 2,515 miles were laid with steel’rails, viz., 40 miles 
of 85-1b. rail, 124 of 80-lb, 190 of 70-1b. rail, 202 of 68g-Ib. rail, 
20 miles of 65-1b. rail, 5°20 miles of 63-lb. rail, 1,821 miles of 60-Ib. 
rail and 552 miles of 56-lb. rail and lighter; 89 miles are iron; the 58 
miles leased are 634¢-lb. rail. During the year 15 miles of new 80-lb, 
and 39 miles of 85-lb. steel rails were laid, releasing rails of a lighter 
type. There are now 227 miles of fully ballas track and 2781, 

es of track partially baliasted in the system. 

TRAFFIC.—Of the 3,998,081 tons carried during the year 1900-01 
products of agriculture contributed 13°35 per cent; products of 
animals, 1°60 p. c.; products of mines, 10°95 Ve ©.; products of forests, 
36°79 p. c.; manufacturesand miscellaneous, 37°31 p, c.; total, 100 p. c. 

For the year 1900-01 the a8 earnings per mile of read were 
ere or earnings per mile, $1 39; net earnings per mile of 

,167. 


The general-results from the operation of the system for 
the year ending Dec. 31, 1901, as shown by the statement to 
the New York Stock Exchange, and for the year ended June 
80, 1901, as shown by the annual report, are as follows: 















——— — lear ended———___. 
Dee, 31, 1901. June 30, 1901. 
Average miles operated......... 2,591 2,5 
Paseengers carried (number) 1,630,194 
‘ do - do rr 
verage rate per 
Tons carried (nom 3,998,081 
do do one mile 613,002,890 
Average rate per ton per mile......... eeane 1°188 cts. 
Average none (number).......... 50°62 
2 per freight train mile............ sanenene $1 83 
rnings— 
Passenger .......... winsndunnas $1,978,780 
Freight .....-.-... ; $10,240,203 5 7,282,431 
Mail, express, etc 3 q 1,165,068 








Total gross earnings from railways... $10,840,803 $10,426,279 
Gross earnings from water lines. saa aaghe 504,567 "502,772 



















Total earnings from operations........ $11,345,670 10,929,051 
Maintenance of road and structures..... »396,450 
Maintenance of RR. equipment.... | #1700 450 
Conducting transportation (RR.) } 7,718,576 274 
General expenses (RR.)......... = Semen 405,191 

XO6.........- eneeacacesce ! 302,271 
Water lines................ wisemene wsqueces J { 416,669 

Total operating expenses and taxes... $7,713,576 120, 
mee. wesecee 3,682,094 eter 
Dividends on stocks owned, etc........... 16,815 

Total income............22sceees---2-00. $3,648,909 $2,820,073 
I en funded debt $2,383,737 $2,254,889 

nterest on funded dept...... -ee-eee eaecnee . 
Interest on equipment trust obligations.. "128,408 sare 
Widacsnne éduthnnetied ody ssniie 
BSED cnnnaccncnneccoccccccc cece Gr eciueaimes 500 iabeo 
Dividends on teed stocks..........-. 7,833 8,633 
Other deductions... ...........sccesseees- 5,973 6,285 

Total deductions..... pdliedesbinlic alsbiewan $2,617,561 $2,490,414 

Surplus........ pithesnctepisjantaheckshaseae $1,031,348 $329,659 


The balance sheet (condensed) as of Dec. 31, 1901, follows: 
CONDENSED BALANCE SHEET DEC. 31, 1901. 


Assets— | _ LAabilittes— 
Road, equipment, etc.......$108,138,824 | Preferred stock........ . .. $25,000,000 
ties owned $44,550 | Common stock.............. 37,600,000 


| Bonds (see INV. SUPP.).... x52,495,000 


Securities owned by ro- | 
2,310,363 | Wilmington Railw’y bridge 
000; bond 


prietary companies...... 


















Preferred stock i treasury 600, nds (per contra) ....... 103,500 
Common stock in treasury. 8,500,000 | Equipment trust notes..... 2,118,467 
Leasehold interest ia Wil- Due to other railroads .... 68,722 
mington Ry. Bridge.. ... 108,500 | Agents’ drafts in transit... 48,918 
Pirsehass:  «Kededaces 1,560,533 | Audited vouchers.... ..... 959,850 
Cash in transit.............. 235,637 | Pay-rolis and saluries...... 306,174 
Agents and conductors.... 801,608 | Accraed interest on funded 
. &. Government..... .. .. "4,678; debt (not due)......... ... 259,308 
Individuals and companies 137,429 | Accrued interest on equip- 
Notes receivable............ 107,902 | ment notes (not due)..... 4,945 
Unearnved insur. premiums 48,5696 | Mat int.onfund’ddebt 1,08a¢88 
Unearned int’est on equip-, Vreight certificates... ...... 47,000 
ment trust notes.......... 50,650 | Unpaid bal. on real estate. 60,000 
Mat’land supplies on hand. 724,688 | Reserve tunds............05 196,345 
Freight claims in suspen se. 108,021 | Due proprietarycompanies 1,998,941 
Taxes paid in advance of ] ve for acquiring out- 

EE .cavsores kakess’s e 88,731 | st'gstoek of propr’y co's... 46,085 
Miscelianeous.. .......-.... 37,088 | Miscellaneous... ............ 434,580 
Due from proprietary co’s.. 54,0065 | Profit and losa........ ones 730,310 

Total assets........... + -$123,487,147 Total Habilities.........8188,487,147 
x This total inclades the fdllowing ite ali unchanged since Jane 80, 1901: 
Seaboard Air Line m: 4s of 100, 770,000; collateral 


Bi, $4,000,000; 


Ba, due Oct. 1, 1008, $2,000,000; refunding collateral trast $s-due 10a1, 





underiying bonds and bonds of proprietary companies, $90,720,000, 
Ve a3, 380. sa ’ we 


Dp. 
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American Cereal Co. 
(Balance Sheet of Dec. 31, 1901.) 


The company, a majority of whose capital stock is owned 
by the Quaker Oats Uo., has issued the following ce 
sheet of Dec. 31, 1901. Compared with the corresponding 
figures for the previous year, the present exhibit discloses an 
increase in the surplus to credit of profit and loss of $707,978 
and an increase in surplus of $172,591, a total o° $880,564. 
This was after paying dividends of 8 p. c. calling for $267,336, 
and after adding $62,500 to depreciation. The dividend rate 
was recently increased from 8 to 12 p. c. 


BALANCE SHEET OF DEC. 31. 









































1901. 1900. 1901. 1900. 
Assets— $ $ | _ Liabilities— $ $ 
Property.........++« 3,960,911 3,972,119 | Capital stock.........3,341,700 3,341.700 
GConstruction........1,948,021 1,712,866 | Bond issue.......... 1,600,000 1,600,000 
ury bonds..... 412,70» 412,700 | Bills payable........ 512,000 81¥,000 
Grain stocks......... 988,748 1,058,563 | Accounts payable.. 578,416 307,320 
Manufactured prod. 596,827 474,475 | Surplus.............. 1,535,996 1,368,405 
Sundry supplies..... 335,540 342,943 Depreciation....... 453,500 _ 391,000 
Bills & acc’ts receiv.1,505,746 968,028 | Profit and loss ..... 1,945,158 1,237,185 
CARE cccdccseseccnn»be 132,275 120,906 | 
ienaeonenaed 9,966,769 9,052,611 Total.............9,966,769 9,052,611 


International Silver Company. 
(Statement for the year ended Dee, 31, 1901.) 
The company reports as follows for the year ended Dec. 31, 
1901: 








TIAIEMOD TAIZ. 1, IDOL. .ncaccccnenccscnoncenenscceseesosnescess $1,678,383 
Earnings year 1901..........ccsccccoccvccceccc cocccccces secces 614,938 
| @S0seur cons ceneesansceuscene- $2,293,316 
TRRSIEEE A BORER... onnccc ecncnepncecernnespascces $223,391 
Dividend on pref. stock payable Jan. 1, 1902.. (1%) 51,075 
DepFeciation,..... .20. ccccrcccsccccccescccecccces 113,550 
388,017 
DORIS 00: BU, BOGE cs sccccccecsapncnesonccsersehbsces $1,905,299 
BALANCE SHEET DEC. 81. 
1901. 1900. 1961. 1900. 
FY LAabilities— $ 
Plant (x), patents, Common stock... ¥,944,700 944,77! 
shakoonpinense 181,748 16,282,100 | Preferred stock.. 5,107,500 5,107,500 
Stock on hand.... 2,831,488 2,082,431 | lst mort. bonds... 3,840,000 900, | 
Other investm’ts. 611,5x%1 224,294 | Holmes & Edw. 
ist M. bonds in Ra 127,600 127,600 
treasury......... 128,368 150,000 | Accts. and notes 
sbbnD kobennene 529,422 434,010 | payable.......... 148 1,251,608 
Accts. and notes Div. able Jan. 
receivable ...... 1,656,769 1,986,145 BF, 1D08......cseecce Se ers 
SEGRE 1,005,299 1,678,383 
RS. 21,989,318 22,009,881 DAR. coxnensee 21,939,318 22,009,881 
“x” See V. 72, p. 579.—V. 78, p. 1267. 


Rubber Goods Manufacturing Co. 
(Report for the year ended Dec. $1, 1901.) 


President Kelley, in the report to the shareholders, says: 


Your special attention is called to the Auditor’s report presented 
herewith, which shows the gra’ g increase in the sales of our 
allied companies of 74g per cent over the previous year; and not- 
withstanding a decrease in the bicycle tire business, a profit which is 
highly satisfactory. The large variety, of manufactured by the 
allied companies, which practically includes abe fermen 3 except boots 
and shoes, insures & good business and reasonable profit when e 
is in a normal condition. 

Business in all departments has been excellent, the falling off in 
demand for bicycle tires — more than made good by the increasin, 
demand for automobile an e and general mechan:ca 
rubber goods. The business of two of the tire plants belonging to the 
company has been consolidated in Hartford, where we have a factory 
fully equipped to take care of the increased ——. without a 
material increase in the over-head expense. sical condition of 
all the properties has been maintained, and all are in excellent shape. 


The report contains the results for the past three calendar 
years (thejcompany was organized in January, 1899,) and 
the balance sheet of Dec. 31, 1901, as follows: 


STATEMENT FOR CONTROLLED COMPANIES. 








1901. << —_— — 
Earn’gs, less repairs and 
maintenance...........-. 1,898,964 2,083,050 1,652,901 5,634,915 
Deduct— 
Depreciation..........-.... 201,912 198,921 25,842 426,675 
x Sinking _—* Bee 50,467 50,738 45,450 146,655 
Net earnings........... 1,646,585 1,833,391 1,581,609 5,061,585 
Divs.to Rub. G. Mfg. Co...1,362,824 1,301,609 644,625 3,309,058 
Dividends to others....... 107,124 085 125,000 365,208 
TORIAND. cccteapre =~ --o< 176,637 398,697 811,985 1,887,319 
Apropriated for additions to plants.............-.ccsessseses 726,001 
Balance, undivided profits........... penpvekbubatnooniinnes 661,318 


x For bonds of New York Belting & Packing Oo. and Mechanical 
Rubber Co., 1899. 

Total sales of allied compontes as reported by them in 1900, $13,- 
364,090; in 1901, $14,348,046. 


STATEMENT FOR RUBBER GOODS MANUFACTURING CO. 











————= 
BALANCE SHEET OF RUBBER GOODS MANUFACTURING Co, 
Dec.31, 1901. Feb.1,1901, 





Assets— step 0° 31,}001. Feb.1.1901 
Invest’ts sub co’s..24,928,646 25,141,149 | Common stock....16,941,700 16 700 
Plants owned..... ee eee Preferred stock... 8,051,400 8,051,400 
Office furniture... 856 ....... Bills payable 000 
SEM tence hobs sees 74,823 425,746) Duesubcomp’ies. 697,326 405,313 
Roerage jestes... p ae ae és Due = EB. cocecee 

ects. 8 rec’e ? . Surplus. ........... 204, har 
Treas. stock (cost) 202,448 _........ 042 1,485,847 
See + below....... es-eee 1,271,784 

| a ey 26,298,125 26,854,264 otal cocsereee 26,298,125 26,884,066 





* For properties sold. + Net earnings of properties from time of acquisition 
to Dec. Si. a ee ie. et from companies to date, $1,- 
Union Bag & Paper Company. 

(Report for 11 months ended Jan. $1, 1902.) 

President L. G. Fisher says in substance: 


With the fiscal year ending the last in'February, it ‘ound 
almost impossible to receive the inventories and close tas ‘benae ed 


the 10th of March. To remedy the fiscal year has been 

to end Jan. 31, the dates for the declaration of dividends rem 

the same as heretofore. 
e Treasurer’s report for the eleven months ended Jan. $1, 1902, 

shows a@ net profit of $876.470, or an yoy twelve months’ profit of 

$956,149. © amounts already paid out during this time are: $230,- 

642 for construction, $87,902 tor woodlands and $108,399 for real 


es leted wood pul: ill ly all the 
e recently-comple wi pulp mills supply wood 
we use. The sulphite plant at Baliston has been ene 
tons to 45 tons <r. e new sulphite mill at Sandy Hill, with a 
capacity of 80 to 100 tons per day, is expected to be in operation b 
September. It will be the most complete and modern mill of the 
in the country, and will give us several thousand tons yearly to dis- 
pose of, either by sale, or, with possible future addition to our paper 
mill plants, to use. 
The output of all the mills has been mai 
tions and improved machinery; and expenses in 
hereafter be reduced. The value of the 
yearly, and the investment in this direction has proved to have been a 
one. ba increase in the sale of bags this year over last is nearly 
r cen 
6 company has rapidly reduced the costs of its raw materials by 
making them itself, but to do this has had to expend its money pro- 
vided for ps se, and also the “surplus” it has earned. There is 
no surplus to divided for the benefit of common stockholders, there- 
fore, at present; but the assets have been increased and the future 


t 
00 possibility of earnings enlarged, all of which will ultimately be of 


efit to the common 8 


The profits for the 11 months ended Feb. 1, 1902, contrast 
with the results for the two previous years as follows: 








ll mos.end. 12mos.end. 12 mos. . 

Feb.1,1902. Mar.1,1901. Mar.1,1900- 

Profits for the year......-.-... $876,470 $803,068 $1,494,169 
Dividends (7 p. c. preferred)) . “770,000 770,000 770,000 
8 | Renae ‘isinoanounbeeese 106,470 $33,063 24,169 
Previous surplas....... #7400510 724,169 ppc 
Total surplus............... $846,980 Greaen |. ebekemee 





= Includes April, 1902, dividend, 1% p. c. 
BALANCE SHEET. 


Assets— Feb.1,1902. Mar.1,1901. ; Léabilities— Feb.1,1902. Mar.1,1901 
Plant, lands, &c. $26,250,454 $25,627,743 | Capital stock. ...$27,000,000 $27,000,000 
Cash ts ” fit for year.. 876, 


~accts. rec’e Pro 
&stckon hand 1,789,026 2,321,989 | Prev 








ious surp... 740,510 ~ 724.169 
Divs.paidin year 577,500 577,500 - - 
Potal......06: $28,616,980 $28,527,232 Total. ......0 $28,616,980 $23,527,232 
—V. 74, D. 156. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Allegheny & Western Ry.—Listed.—The New York Stock 
Exchange bas listed $150,000 additional guaranteed stock, 
making the total amount listed to date $8,000,000. The pro- 
ceeds are required to pay amounts expended for construction, 
principally additional terminal facilities at Allegheny and 
New Castle, Pa.—V. 71, p. 501. 


Atlantic Coast Line Co.—Acquisition of Plant System.— 
W. G. Elliott, President of the Atiantic Coast Line, and R.G. 
Erwin, President of the Savannah Florida & Western on April 
4 authorized the following statement: 

** Negotiations have been completed under which it is ar- 
ranged that the Savannah Florida & Western Ry. Co. will, 
on or before July 1, 1902, be consolidated with and be- 
come the property of the Atlantic Coast Line RR. Co, The 
negotiations also contemplate that the other railway proper- 
ties of the Plant System shall pass under the control of the 
Atlantic Coast Line at the same time. 

** Tt has also been agreed that when the consolidation takes 
place, the Southern Railway Company will have trackage 
rights thereafter for all of its trains, both nger and 
freight, over the line between Savannah and Jacksonville, 
thus making Jacksonville the southern terminus of the 
Southern Railway Company for its Florida service to and 
from the east and west.”—V, 74, p. 726. 

Brunswick & Birmingham RR.—Purchase.—The company 
has purchased the Offerman & Western RR., extending from 
Offerman, on the Plant System, to Nichols, on the Atlantic 
& Birmingham, 35 miles, and expects by July 1 to complete 
its line between Thalmann and Offerman. This will give ita 
road of its own from Brunswick to Nichols, 100 miles in 
length, forming with connecting roads a direct route be- 





548 | tween Brunswick, Ga., and Montgomery, Ala,—V. 74, p. 378. 


Buffalo Gardenville & Ebenezer Ry.—Bonds,—This com- 
pany, which is constructing a 12-mile extension from Seneca 
Street, Buffalo, to East Aurora, has been authorized the 





1901; ss a or a nar: 
Divid’ds from controlled 
companies............. 1,862,824 1,301,610 644,624 3,309,058 
Interest account........ —223,557 +25,562 +38,880 net, 41,885 
Total income........ 1,340,267 1,327,172 683,504 3,350,943 
icnbensess. 63,404 101,878 106,168 271,450 
* Balance........-....- 1,276,863 1,225,294 577,836 3,079,493 
Dividend on preferred. (7)563,598 (7)541,180 (544)340,770 1,445 
Dividend on common..(2)338,834 (3)472,233 —........ 811,067 
ies i censee 374,431 211,881 236,566 822,878 
Ga off, loss on properties that have proved valuel wf 
on contracts and guaranties........ ihnicinkapwiladesvinnes 618,835 
Balance, surplus.......c000---++ > scans binatatnianiich omntiion =» 204,041 


New York State Railroad Commission to issue ,000 
bonds. 
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Canadian Pacific Ry.— Large Land Sales. — President 
sha’ nessy says: 
7 noes ey immigration to our Northwestern territory is 
prighter than for many years past, and the increase in acreage that 
be prepared for crops this season will be considerable. Our land 
iring the past ht months were by far the largest in the com- 
y’s history, being 78,903 acres, By he he he During the same 
eee od $1,500,000 of five _— cent grant bonds were drawn for 
redemption, thus sedueing ed charges by $73,000 per annum. This 
Jeaves outstanding only $1,314,000 of these bonds, which it is hoped 
will en up the proceeds of land sales in the near future, 
and in the opinion of your directors the time is not remote when the 
ual interest on deferred payments for lands will exceed the sum 
ed to meet the oan on the $15,000,000 of 31g per cent land 
ponds, amounting to $525,000 per annnm, which you now treat as 


fixed charges. 
per Od Bonds Oalled,—Land grant mort. bonds of 1881 to a 
total of $1,000,000 were drawn by lot on March 17 and will 
be paid at 110 and interest on presentation at the company’s 
office in Montreal, interest ceasing at the end of sixty days 
from date of first advertisement.—V. 74, p. 679, 426. 

Cape Breton Ry.—Bonds Offered.—Lockwood, Hurd & Co, 
of rs Me city are offering at par and interest this Sige Ay 
first mortgage 5 per cent 100-year gold bonds.—V. 78, p. 1010. 

Chicago City Ry.—Denial.—L. Z. Leiter is quoted as de- 
nying that he has sold, or given an option upon, his holdings 
in this company. ; 

Vice-President Wilson of the Chicago Union Traction Co, 
is reported as saying that no negotiations are pending be- 
tween the Traction peo le and the City Railway interests, 
put that leading stockholders in the former have purchased 
some City stock, one director having bought about 2,500 
shares,—V. 78, p, 444. 

Chicago Indianapolis & Louisville Ry.—First Dividend 
on Common Stock.—The directors yesterday declared a first 
dividend on the common stock—namely, 1 per cent, calling 
for $105,000. From the operations of the fiscal year ended 
June 30, 1901, the company reported a surplus balance of 
$452,774, after meeting the 4 _ cent for the year ($200,000) 
on the preferred shares. The earnings for the first eight 
months of the current fiscal year show an increase compared 
with the same period in 1900-01 of $283,827 in gross and 
$169,146 in net. See advertisement on page viii.—V. 74, p. 
204, 41. 

Chicago Rock Island & Pacific Ry.—Purchase.—See 
Choctaw Oklahoma & Gulf RR. below, and maps of the two 
roads on pages 42 and 45 of the INVESTORS’ SUPPLEMENT. 

New General Manager.—Charles A. Goodnow, recently 
Superintendent of the Chicago Milwaukee & St. Paul, has 
been made General Manager.—V. 74, p. 727, 679. 

Chicago Union Traction Co.—City, Town and Park Taxes 
for 1901.—Injunction Denied,—Judge Tuley, at Chicago, on 
March 28, denied the petition filed by the Chicago Union and 
Chicago Consolidated Traction companies for an injunction 
restraining the town and county collectors from enforcing 
payment of all taxes levied against them, including city, 
town and park taxes, but not State taxes, for the year 1901. 
This com -_y accordingly paid last week under protest 
about $406, 00 for capital stock and franchise tax for the 
year 1901, The tax will be recovered in case the decision is 
reversed. The companies alleged that the State Board of 
Equalization had not the right to levy taxes against them to 
be used for local purpoges only. The object, however, of the 
litigation was, it is claimed, not so much to obtain an in- 
junction against the taxes assessed as to procure a judicial 
decision that the practical exemption of several classes of 
corporations from similar taxation was unconstitutional, a 
contention said to have been fully sustained by Judge Tuley 
in his recent decision. 
ae Tax for 1900.—See ‘“‘Franchise Tax in [linois” 

low. 

Directors.—C. K. G. Billings, William Dickinson and P. 
A. B, Widener have resigned as directors. C.L. Hutchin- 
son resigned some time ago. 

Chicago City Ry.—See that company above.—V. 78, p. 236. 

Choctaw Oklahoma & Gulf RR.— Control Sold— Option to 
Minority Holders.—Edward B, Smith & Co., of this city and 
a on Wednesday made the following announce- 
ment: 

‘By authority of President Gowen, it is stated that a ma- 
jority of the stock of the company has been sold to Messrs. 
Speyer & Co., at the price of for the common and $60 for 
the preferred, both ex-April dividend. Under the terms of 
the sale thus made the purchasers agree to take at the same 
price all stock offered. A circular giving details will be is- 
sued to stockholders in the course of a few days, and they 
will be asked to deposit their stock with the Girard Trust 
Co., Philadelphia.” 

The purchase, it is learned, was made for account of the 
Chicago Rock Island & Pacific, whose proposed increase in 
capital stock from $60,000,000 to $75,000,000 was noted last 
week. The par value of the Choctaw shares being $50, the 
cost of the entire issue of $8,800,000 common and $6,000,000 
preferred on the basis named would be $21,280,000. At 
market prices, say 175, the new Rock Island stock would be 
worth $26,250,000. 

A member of the firm of E, B. Smith & Co., one of the 


largest holders of the stock, says: 

There had been practically no negotiations with Speyer & Co. until 
Wednesday. The decision to sell was pany a choice of two pressing 
alternatives. The majority stockholders either to sell at the Ly 
offered or to raise a large amount of —— for the extension of the 
road to Albuquerque and betterments, the know! that they 
were to meet in the future much sharper competition than in the past. 
The railroad which is now purchaser had given formal notice that it 





proposed to construct a large parallel and competing. mileage should 
their offer to purchase be rejected.—V. 74, p. 727, 679. 

Detroit Mackinac & Marquette RR. Land Grant.—In- 
terest on Bonds.—The usual semi-annual interest payment 
of 1 per cent will be made to the registered holders of the 
outstanding asa em bonds on April 15, 1902, at the Cen- 
tral Trust Co.—V. 73, p. 964. 

Detroit United Ry.—Sale Off.—Chairman Newcomb, of 
the Bankers’ Committee having in charge the affairs of the 
Everett-Moore syndicate, is quoted as saying: 

We lacked about 10,000 shares of making the sale. The syndicate 
has only 40,000 shares, which is not a controlling interest. ‘e were 
assured by the Cincinnati and Baltimore peosie, who were after the 
property, that if we could get 50,000 shares they might consider the 
purchase of the erie | at $75 a share, Shareholders are evidentl, 
of the opinion that the stock is worth more than this, for they re 
to part with their holdings at that figure.—V. 74, p. 727, 629. 

Evansville & Terre Haute RR.—E«camination.—Presi- 
dent Edwin 8. Hooley, after having inspected the property, 
was quoted yesterday as saying: 

I have not changed my opinion as to the ultimate value of the road. 
It must be a good property to have stood some of the managements it 
has had and still be solvent. It needs a lot of money to be spent on it, 
and this will be spent. The Evansville & Indianapolis, with proper 
management, should Bey its way, which itdoes not do now, being a 
heavy charge on the Evansville & Terre Haute RR. 

He says he believes the road will not be absorbed by the 
Louisville & Nashville.—V. 74, p. 727, 680. 

franchise Tax in Illinois.— Deciston.— Assessment for 1900 
Much too High.—The injunction cases brought by seven 
Chicago companies to restrain the collection of taxes for 
1900 on the basis of the re-assessments of the State Board of 
Equalization in 1901 (see V. 73, p. 902, 1114), were decided 
by Judges Grosscup and Humphrey in the United States 
Circuit Court at Chicago on April 4. The Court holds the 
assessments to be void, and reduces the Board’s figures be- 
tween 30 and 40 per cent, but rules that the remainder must 
be paid before the injunction restraining the collection of the 
whole amount is issued. The following is laid downas the 
proper determination of the re-assessment for the year 1900: 

The basis shall be the true net earnings of the several complainants 
for the year covering April 1, 1900, proper allowance being made for 
depreciation and replacement, but not for extensions, and reduced 
—— by the amount of additional es 


rule produces. Upon this basis the value of complainants’ capi- 


tal stock, including franchises and tangible property, shall be capital- 
ized on a ratio of 6 percent; this equalized by reduction of 30 per 
cent, and then divided by five. The sums thus produced will be re- 
garded as the t re-assessments forjthe year 1900. Upon this the 
tax will be extended at the true rate for 1900, exclusive of interest 
and penalties, not to exceed 8°37 per cent, from which will be sub- 
= the taxes already paid, and the balance will be the sum 

The corporations principally affected are the Chicago 
Union Traction Co., Chicago City Railway Co., People’s 
Gas Light & Coke Co., Chicago Edison Co. and the Chicago 
Telephone Co. See ‘Chicago Tribune” of April 5; also Chi- 
cago Union Traction Co. below.—V. 73, p. 1162. 


Grand Rapids & Indiana Ry.—See Traverse City, Leele- 
nau & Manistique RR. below.—V. 74, p. 728, 676. 


Hawkinsville & Florida Southern Ry.—Mortgage.—The 
company has filed a mortgage at Atlanta, Ga., to secure an 
issue of $400,000 fifty-year 5 per cent gold bonds. The road 
runs from Hawkinsville, Ga., southerly to Worth, Ga., 44 
miles, with branch to Isaacs, 11 miles, An extension from 
Worth southerly to Moultrie, a distance of about 30 miles, 
is projected. The capital stock at last accounts was $100,006 
ann Sandee. debt $50,000. . J. W. Pope, of Atlanta, is Presi- 

ent, 


fHilinois Central RR.—Purchase.—See Kentucky Western 
Ry. below.—V. 74, Pp. 326, 151. 

Interurban Street Ry.—See Metropolitan Street Ry. be- 
low.—V. 74, Pp 427, 379. 


Kentucky Western Ry.—Purchase by Illinois Central.—A 
bill has been passed and signed in Kentucky authorizing the 
Illinois Central to purchase this 19-mile road.—V. 74, p. 94, 


Knoxville Jellico & Louisville RR.—See Louisville & 
Nashville RR. below. 


Lake Shore Electric Ry.—Receiver’s Certificates.—The = 
plication of the receiver for permission to issue $825, 
worth of receiver’s certificates for completing the road was 
tocome up for hearing in the United States District Court in 
Cleveland on Monday.—V. 74, p. 680, 151 


Louisville & Nashville RR.—New Stock—Acquisitions.— 
The shareholders on Nov. 8, 1898, voted to increase the 
capital stock from $55,000,000 to $60,000,000. On Saturday 
last the directors voted to issue this additional $5,000,000 
stock for the following purposes: 

(a) Reduction of grades on the Henderson division. 

(b) The uisition of a majority of the $3,000,000 common and $1,- 
500,000 preferred stock of the Atlanta Knoxville & Northern Ry. 

This company Owns a line from Knoxville, Tenn., to Marietta, Ga., 
205 miles; and Murphy to Blue Ridge, 25 miles, with trackage, Mari- 
etta, Ga., to Atlanta, Ga., 20 miles. 

(c) The construction of about 65 miles of new railroad from the Ci 
of Knoxville, Tenn., to Jellico, Tenn., connecting the Atlanta Knox- 
ville & Northern Ry. with the Louisville & Nashville RR. 

(d) Any balance for miscellaneous additions and improvements. 

The new line will virtually el the Southern Ry. be- 
tween Cincinnati and Atlanta and will afford the Louisville & 
Nashville a direct road of its own between those cities. 

The Knoxville Jellico & Louisville RR. has been organized 
with $1,000,000 authorized capital stock to build the con- 
necting link above mentioned. J.B, Newton and W. H. 
Oliver, respectively General r and Anditor of the 


that the enforcement of 








Atlanta oxville & Northern, are the President and the 
Secretary and Treasurer of the new company. 
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Advance in Stock.—The price of the company’s shares ad- 
vanced sharply this wezk from 108%4 at the highest last Fri- 
day to 12244 as a maximum yesterday on exceedingly large 
transactions, in which purchases by Western capitalists, 
headed by John W. Gates, were conspicuous. Various theo- 
ries were suggested to explain the movement, among them the 
possibility of cioser relations with other systems, speculative 
syndicate operations, aided perhaps by a semi-corner, and 
purchases by one or more factions for control, The fact that 
the stock has recently been distributed among 8,000 holders, 
and is about one-third of it held abroad, was thought to 
make the last-named explanation uaolikely. The persistency, 
however, with which high prices have been maintained ex- 
cites doubts as to the real forces at work. Very little stock 
has been transferred this week on the company’s books.— 
V. 74, p. 680, 577, 

Manhattan (Elevated) Ry., New York.—LZlectric Trains,— 
Ten electric trains are now running on the Third Avenue 
line.—V. 74, p. 680, 577. 

Manistiqae & Northwestern Ry.—See Traverse City 
Leelenau & Manistique RR. below. 

Massachusetts Securities Co.—Bonds Offered.—Burnett, 
Cummings & Co,, of Boston, are offering at 102 and interest 
$100,000 ‘‘collateral trust 5 per cent gold notes and pre- 
ferred shares,” dated 1902, due Jan. 1, 1922. These notes 
and shares are secured by deposit with the Mercantile Trust 
Co., trastee, of $125,000 Bristol County Street Ry. stock. See 
page 87 of STREET RalLwaYy SUPPLEMENT, 


Metropolitan Securities Co.—See Metropolitan Street 
Ry. below.—V. 74, p. 630, 427. 


Metropolitan Street Ry. of New York.—Temporary In- 
junction Dissolved.—Judge Gildersleeve in the Supreme 
Court on Tuesday denied the motion of Isidor Wormeer Jr. 
and Walter and Henry Content to continue the temporary 
injunction against the lease of the company’s lines to the In- 
terurban Street Ry. Co. Mr. Wormser states that his orig- 
inal suit did not contemplate the request for a preliminary 
injunction and that he is satisfied to await the final outcome 
of the suit. 

Possession Taken.—Immediately upon the dissolution of 
the injunction, the lease of the Metropolitan Street Railway 
to the Interarban Street Railway Co. was executed and filed, 
and the Interurban Company took ion of the Metro- 

litan system, The first quarterly dividend under tne 

ease, 134 per cent, will be paid April 15. 

Morigage Filed.—The company on Wednesday filed its 
new mortgage for $65,000,000 to the Morton Trust Co. as 
trustee, the bonds to bs applied as stated in V. 74, p. 379. 

Improvements.—President H. H. Vreeland is quoted as 
8a : 

we. ie now permitted to go on with the proposed improvements. 
The lease makes available $12,000,000 to $14,000,000 of funds to be 
spent in these changes. At least $5,000,000 of this money will be 
used this year. Firstis the changein 9th Ave. Here eight miles of 
electric road will be built, 4 miles of double tracks, extending from 
West 53rd 8t., south along the avenue through Gansevoort, Greenwich 
and Washington streets to the Cortlandt Street ferry. Then will come 
the shenge of the crosstown lines on 8th and 14th streets from horse 
to electric traction. Finally, the lower end of Second Avenue is to be 
made electric, This work will occupy the present season. 

Stock—Ea-Rights.—The stock was quoted ex-rights on the 
anlisted department of the New York Stock Exchange be- 
ginning on Thursday. 

Dividends Earned—Misapprehension Corrected.—President 
Vreeland on Thursday gave out a type-written statement to 
correct the erronevus conclusions drawn by some persons 
from the testimony of the company’s officials in the recent 
suit regatding the lease. The statement says in substance: 


It was nowhere claimed, as has been stated, that the Metropolitan 
had not earned the 7 per cent dividend it had paid and which the In- 
terurban Company now guarantees. It was eda that if the Metro- 

litan increased ite capital stock, now $52,000,000, to $75,000,000, 

order to obtain the $23,000,000 necessary to pay its obligations 
and electrify its 100 miles of horse lines, it would not, during the time 
this work was in progress and pending the time when increased re- 
ceipts were to be expected from the improved equipment, be able to 
pay 7 per cent on its eapital stock thus increased. 6 was the only 
period to which the argument referred. By the lease our stockhold- 
ere are secured the 7 per cent which their property is now earning, 
and we have obtained for them participation in ail future develop- 
ments and increases in the shape of a new and valuable security.— 
V. 74, p. 728, 680. : 

Millen & Southwestern RR.—Zxtension—Bonds.—Gen 
eral Manager Frank R. Darden, writing from the general 
Office at Monte, Ga., says: 

It is true that this company is preparing to extend its present line 
from Stillmore to Waycross, and from Milien, northeast, to the Savan- 
nah River, a distance of 30 miles, making a total distance about 110 
miles to be built as extension. Oar present mileage in operation is 
32 miles, on which there stands no bonded indebiedness. It is pro- 

d to bond our present mileage to realize fands with which to build 
the extension. At this time, however, we have not determined upon 
the amount of bonds to ba issued. 

Moore County & Western RR.—Bonds.—We have been 
favored with the following authoritative information regard- 
ing the company’s bonds: 

f the authorized issue of $350,000 6 per cent construction bonds 
dated March 1, 1898, there is outstanding $43,000, the balance having 
been exchanged for first mo e bonds at the ratio of $1,000 in first 
we bonds for each $700 of construction bonds, The first mort- 

age bonds are a portion of an authorized issue of $1,000,000, dated 

roh 1, 1897, maturing March 1, 1917, interest payable March and 
September. Of this amount there are outstanding at the present time 
438,000, which were issued for the above-mentioned constraction 
8, and the International Trust Co. of Boston, as trustee, is hold- 
ing $62,000 for the redemption of the $43,000 construction bonds. 
These first mortgage bonds are not subjact to call. 
ag C. Wilcox 1s President, 11 Pine St., this city.—V. 71, p. 
437. 
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National Railroad of Mexico.—Bonds Authorized.—The 
shareholders on Wednesday authorized the new securities 
called for by the reorganization plan of the Mexican Nationa] 
Ry., viz: Prior lien 41¢ P c. gold bonds, not to exceed $23. 
000,000; first consolidated mortgage bonds, not to ex 
$60,000,000. See plan on page 87 of INVESTORS’ SUPPLEMENT, 

Directors, Etc.—Additional directors were also elected,viz,: 

Charles T. Smith, Jose de Laaday Escandon, Robert P. Easton, E, 
N. Brown and Car! Smith, all of Mexico City. 

E, N. Brown was elected Third Vice-President and Ganeral 
Manager. The stockholders also approved the proposition to 
construct the El Salto division, to purchase equipmen 
and to standard gauge the main line, all as contempla' 
by the aforesaid plan.—V. 74, p. 681, 630. 


Perete-Deliferaia- Gregen Ry.—See Sierra Valleys Ry. 
ow. 


New Mexico Railway & Coal Co.—New Mortgage.—The 
company has made a mortgage to the Colonial Trust Co, of 
New York, as trustee, to secure an issue of $5,000,000 first 
and consolidated and collateral trust 50-year 5 per cent gold 
bonds, dated Oot. 1, 1901. Of the new bonds, $3,000,000 are 
reserved to retire the collateral trust 5s of 1897 and the bal- 
ance is to be sold as required for improvements and addi- 
tional equipment.—V. 73, p. 900. 


New York Central & Hadson River RR.—Listed.—The 
New York Stock Exchange has authorized the listing on and 
after April 21, 1902, of the $17,250,000 additional capital 
stock recently offered at 125 to the company’s shareholders, 
making the total listed $132,250,000. The offisial statement 
to the Stock Exchange says that the proceeds of the addi- 
tional stock are to be used as follows: 


(a) For increasing terminal facilities at New York Oity, including en- 
largement of the Grand Central Station yard and additional tracks 
for suburban trafiic. 

(b) For new elevator, docks and other extensive improvements at 
Weehawken. 

(o) For construction and se flame expenditures on the main line 
and on lines leased and operated. 

(d) For such other corporate purposes as the directors may from 
time to time approve. 

Payments of subscriptions f>r the new stock are due May 
12, but may be made on and after Monday, April 21, if de- 


sired.—V. 74, p. 681, 630. 


Northern Central Ry.—Called B.nd:.—Consolidated gene- 
ral mortgage 6s aggregating $186,000 have been drawn, and 
will be payable at the London Joint Stosk Bank, Limited, in 
London, or at the office of the railway in Baltimore, at the 
option of holders, on July 1 next, when all interest thereon 
will cease, viz.: Series A, 124 bonds, and series B, 62 bonds, 
all for £200 sterling, or $1,000 gold, each.—V. 74, p. 4738, 483, 


Northern Securities Co.—Suits.—The United States Su- 
preme Court will hear arguments on Monday next upon an 
application made on April 7 by the State of Washington for 
permission to file a bill to prevent the company from exercis- 
ing control of the Northern Pacific and Great Northern. 

The State of Mionesoia began its suit at St. Paul on April 
4,—V. 74, p. 681, 630. 

Offerman & Western RR.—Sold.—This road, of which 
Henry Talmadge, 52 William St., was President, has been 
— to the Brunswick & Birmingham RR. Co., which see 
above. 

St. Louis Belt & Terminal Co.—President.—W. K. Kava- 
naugh, President of the Inter-State Transfer Co., has beeu 


elected President of this company, in place of B, F. Yoakum, 


“i anes on account of pressure of other duties.—V. 74, 
Pp. . 

Savannah Florida & Western Ry.—Change in Control,— 
See Atlantic Coast Line Co, above.—V, 74, p. 728, 


Seaboard Air Line Ry.—Listed.—The New York Stock 
Exchange has listed the company’s outstanding $12,775,000 
4 per cent mortgage 50 year gold bonds of 1950; also $8,309,- 
000 collateral trust refunding 5 per cent gold coupon bonds 
of 1911; and has authorized the listing from time to time of 
the remaining $1,691,000 additional of said collateral trust 
bonds upon deposit with the Central Trust Co, of an 
equal amount of collateral trust bonds due Oct. 1, 1902. See 
description of collateral trust bonds in V. 72, p, 1281; also 
Official statement on page 778 of this issue under ‘‘Annual 
Reports.”—V, 74, p. 728, 380, 

Sierra Valleys Ry.—Status.—This road is operated under 
agreement by the Nevada-California-Oregon Ry., butas asepa- 
rate and independent road, its debt not in any way forming 
part of the debt of the Nevada-California-Oregon Ry. 

Southern Indiana Ry.—New Equipment—Bonds Reservei 
Therefor.—The company has made a contract for 1,000 gon- 
dola cars, 500 being for August delivery and 500 for Septem- 
ber delivery. No car trust agreement has been made in con- 
nection with this purchase. On March 29 there were 
no bills payable outstanding, and the equipment notes 
amounted to $523,881, an increase of $215-000 over June 
30, 1991, on account of new equipment purchased since 
that date. All of the equipment notes maturing since the end 
of the last fiscal year and all cash payments on new equip- 
ment have, we are informed, been taken care of from the 
funds of the company, and it has not been reimbursed for 
such payments, although the mortgage of Feb. 1, 1901, pro- 
vides $340,000 first mortgage bonds to pay equipment notes 
outstanding May 1 and $1,000,000 to pay for additional 
equipment as required.—V, 74, p. 676, 428, 
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Southern Pacific Co.—New Directors.—Ex-Judge Wil- 
D. Cornish, has been elected a director to succeed 
Charles M. Hays, resigned.—V. 74, p. 578, 380. 
Southern Ry.—See Atlantic Coast Line Co. above.—V. 74, 
, 681, 630. 
” Traverse City Leelenau & Manistique RR.—Mortgage.— 
The company has made a mortgage to the Union Trust Co. 
of Detroit, as trustee, to secure ,000 of 50-year 5 per cent 
Jd bonds covering the proposed line from Traverse City 
northerly to Northport, Mich., 25 miles, forming an exten- 
gion of the Grand Rapids & Indiana, From Northport a car 
ferry is to te established across Lake Michigan to Mavis- 
tique, connecting there with the Manistique & Northwest- 
ern Ry., recently acquired by the same interests, and run- 
ping trom Manistique to a connection with the Duluth South 
Shore & Atlantic at Shingleton, Mich., a distance of 40 miles. 
The last-named company may, perhaps, be reorganized under 
the name of the Manistique Marquette & Northern, with a 
capital stock of $2,000,000, and be extended to Marquette. 
D. W. Kaufman, of Marquette,and R. R. Metheany, Secre- 
tary of the Grand Rapids & Indiana RR., are the osten- 
sible promoters of the exterprise, but it is generally believed 
that the Penneylvania RR. is back of them. 


Twin City Rapid Transit Co.—Increased Dividend on 
Common Stock.—A quarterly dividend of 114 per cent has 
been declared on common stock, payable May 15, placing the 
stock on a 5-per-cent basis. The above is the first declaration 
since the change of dividend periods, the last payments hav- 
ing been semi-annual, 2 per cent, Feb. 15.—V. 74, p. 323. 


Underground Electric Railways Co. of London, Limited.— 
New Company.—Speyer Bros. of London, Speyer & Co. of 
New Yors, and the O!d Colony Trust Co. of Boston, have 
formed a syndicate to take the entire £5,000,000 capital stock 
of this new company, which was iacorporated in London on 
Wednesday, to equip with electricity the lines of the Metro- 
politan District Railway Co. of London, and to build and 
operate the following roads: 

(a) Baker Street & Waterloo Railway Co. 

( Brompton & Piccadilly Circus Railway Oo. 

c) Great Northern & Strand Railway Co, 

(ad) Charing Cross, Euston & Hampstead Railway Oo. 

Under articles of incorporation Speyer Bros., Speyer & Co. 
and the Old Colony Trust Co, have the right, for the first ten 
years of the company’s existence, to nominate a majority of 
the directors, Charles T. Yerkes will be the first Chairman of 
the Board. About one-half of the syndicate subscriptions 
have been obtaired in London and one half in New York 
and Boston. 

The “Metropolitan District Electric Traction Co., Limited, 
of London, was incorporated July 15, 1901, under the 
English Corporation Act, with £1,000,000 capital stock in £20 
shares, to carry out the agreement of C. T. Yerkes with the 
Metropolitan District Railwsy Co. for the electrical equip- 
ment, etc., of the system, a list of the subscribers to the 
stock being given in V. 73, p. 837. It was subsequently 
found that this capitalization was too small, and the other 
four underground railways, partially completed and pro- 
jected, having been bought, it was decided to form a new com- 
pany, the present ‘Underground Electric Rys., with £5,000,- 
000 capital stock. The shareholders of the Traction Company 
of 1901 will exchange their holdings for stock in the new 
corporation. The directors will all be English, except Mr. 
Yerkes and Mr. Abbott of the Old Colony Trust Co. The 
system of roads as now proposed will ‘‘form a comprehensive 
system of intramural transportation for London on the basis 
of cheap fares and rapid transit,” 


Washburn Bayfield & Iron River Ry.—Decision,—The 
Supreme Court at Madison, Wis,, on April 1, without passing 
on the merits of the case, granted the application of Receiver 
Albert C. Frost, for the removal from the State to the Federal 
Court of the suit brought against him by the State to pre- 
vent the dismantlement of the road.—V. 74, p. 2€9. 


Western Maryland RR.—All Bids Rejected.—The City 
Council of Baltimcre on April 7, by a vote of 20 to 4, decided 
to reject all the bids for the city’s interest in the property, 
and to advertise for new proposals, naming an upset price 
and providing, as required by a recent Act of the Maryland 
Legislature, that the purchaser pay $434,000 to Washington 
County for its holdings and furnish guaranties for the ex- 
tension of the road to the coal fields of Western Maryland, 
West Virginia and Pennsylvania. 

Control of West Virginia Central & Pittsburg.—See that 
company below.—V. 74, p. 728, 676. 

West Virginia Central & Pittsburg Ry.—Syndicate 
Managers.—The ‘‘ syndicate managers in the performance of 
the duties imposed by the West Virginia Central & Western 
Maryland purchasing syndicate agreement” were increased 
in number on March 19 to five and later to six, including : 

Edward L. Foller of Scranton, Pa. 

Myron T. Herrick of Uleveland, Ohio, Chairman of the board of di- 

rectors of the Wheeling & Lake Erie R: 


Winslow 8S. Pierce of New York counnel of the Missouri Pacific Ry. 
Alvin W. Krech of New York, Vice President of the Mercantil 


it Co. 
Howard Gould of New York. 
Joeeph Rameey Jr., President of the Wabash Ry. 


E. L, Fuller is quoted as saying in explavation: 
There are three syndicates working in connection with the Gould 
lines. One is for $20,000,000, and is a [Pitteburg Carnegie 
Western as an extension of the] Fpewee ¢ Lake Erie to Pittsburg. 
Another, for $8,000,000 or $9,000,000, has bought the Little Kanawha 
BR., and is building the line to Parkersburg, where our lines are to be 
connected. Then there is the Western Maryland syndicate, in which 





all of the Goulds are subscribers, and Howard Gould is one of the 
mavagers. Inetitutions in which they are interested, such as the 
ao Trust Co of New York, are also subscribers.—V. 74, p. 
’ bd . 


INDUSTRIAL, GAS AND MISCELLANEOODS. 


Battle Island Paper (Co., Fultor, Oswego County, 
N. Y.—Increase of Stcck.—This company, incorporated at 
Albany Jast July, has filed a certificate of increase of its cap- 
ital from $200,000 to $600,000. Directors include Thomas H, 
Hunter, George C. Webb and others. 

Chicago Pneumatic Tool Co.—New Directors.—The board 
(see V. 74, p. 97) has teen enlarged by the election of C. H. 
Matthiessen, Archibald W. Maconcchie and Edwin N. Hur- 
ley, the last named recently President of the Standard Pneu- 
matic Tool Co. 

First Dividend—Earnings.—The company has declared 
a first quarterly dividend of 2 per cent, payable April 15, 
The annual interest charge now amounts to $115,000, and 
there is a sinking fund requirement of $50,0(0 a year. 
Eight per cent on the $5,500,000 capital stock will call for 
$440,000, making $605,000 a year in all. It is expected that 
the earnings will show a substantial surplus over this require- 
ment,—V. 74, p. 529, 208. 

Columbia & Yakima (Ore ) Irrigation Co.—Receiver.— 
George Donald, President of the Yakima National Bank, of 
North Yakima, was recently appointed by Court Commis- 
sioner C, L, Allen receiver of this company and of the Pros- 
ser Falls & Priest Rapids Canal Co., in a suit brought by 
W. B. McGarry on behalf of the bond holders to foreclose 
mortgages securing $125,000 bonds. The partially con- 
structed canale were abandoned several years ago. 

Consolidated Lake Superior Co.—Listed in Philadelphia, 
— The Philadelphia Stock Exchange has listed $608,600 ad- 
ditional preferred stock and $358,600 additional common 
stock, making $20,732,087 and $71,505,000 of each respect- 
ively now on the list.—V. 74, p. 270, 97. 

Consolidated Tobacco Co,—Text of offer to English re- 
tailers.—The offer of the company’s subsidiary English con- 
cern ‘‘Ogden’s Limited” to the retail dealers in Great 
Britain is quoted as follows : 


Commencing Arril 2, 1902,,.we will for the next four years distribute 
to such of our cuetomers in the United Kingdom as purchase direct 
from us our entire net profitaon the goods sold by us inthe United 
Kingdom. In addition to the above, we will, commencing April 2, 
102. for the next four years distribute to such of our customers in 
the United Kingdom as — direct from us the sum of £200,000 
per yeas, The distribution of net profits will be made as soon after 
April 2, 1903, and annually thereafter, as the accounts can be audited 
and wil) be in proportion to the purchases made during the year. The 
distribution of the £200,000 per year will be made every three 
months, the first distribution to take place as soon after July 2, 1902, 
as accounts can be audited, and will be in proportion to the purchases 


during the three months’ period. To participate in this offer, we do ~ 


not ask you to boycott the goods of any other manufacturer. 

If then, as claimed, the net profits of the Ogdens’ Com- 
pavy’s branch, are £40,000 per annum, its total yearly dis- 
tribution, by way of bonus, would be £240,000. The Im- 
perial Tobacco Co, on the other hand, offers one-fifth of 
its certified net business, namely, it is said, about £150,000 
out of £750,000.—V. 74, p. 729, 682. 

Corn Products Co.—Office.—The Company has taken 
Offices in the Broad Exchange Building, 25 Broad st.; its 
headquarters will be in Chicago.—V. 74, p. 632, 580, 

Crompton & Knowles Loom Company of Worcester.— 
Acquisition.—This company recently purchased the entire 
carpet loom and other business of the M. A. Forbush & Son 
Machine Company of Philadelphia, Pa., and Camden, N. J., 
thue, it is said, bringing under one managemont practically 
the entire carpet loom industry of America.—V. 72, p, 186, 

Crucible Steel Co. of America.—New Treasurer.—Julius 
Beiler, President cf the Third National Bank of Pittsbur 
and Assistant Treasurer of the company, has been elec 
Treasurer, to succeed Reuben Miller, who resigned both 
as Treasurer and Chairman of the board on account of ill 
health, his resignation to take effect May 1.—V. 74, p, 1859, 

Distilling Co. of America.—Dissolution of Controlled 
Company.—The stockholders of the Spirits Distributing 
Co. have ratified the resolution of the Board of Directors to 
dissclve the corporation.—V. 74, p. 682, 324. 

Electric Company of America,—To Make Stock Full Paid. 
—The ‘* Philadelphia Times” quotes an officer of the com- 
pany as saying that the directors have agreed that it is ad- 
visable to remove the assessment feature from our stock, 
and that at the annual meeting on April 22 the shareholders 
will be asked to authorize a reduction of the par value of the 
shares from $50 assessable to $10 non-assessable. In order to 
do this, the present paid-in value being $7 50, an assessment 
of $2 50, it is said, will be made, *‘not all at one time, however; 
in fact, the only cash assessment will be $1. The remainin 
$1 50 will be credited on the books in the shape of a dividen 
from the surplus, which is quite large ”—V. 74, p. 325. 

General Electric Co.—Increase of Stuck.—Distribution to 
Shareholders Confirmed.—Notice is given that a special 
meeting of the stockholders will be held on May 5 for the 
purpose of voting upon a proposition to increase the capital 
stock by the amount of $19,757,800—viz., from $25,242,200 to 
$45,000,000, We have confirmed the report that this step is 
preparatory to making astock distribution to the shareholders 
restoring the 40 _ cent of their holdings surrendered in 
1898, in other words, to a stock dividend of 6624 per cent, 
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which, on the total share capital, $25,242,200 (assuming the 
remainder of the convertible debentures to have been turned 
in), will take $16,828,333 of the new issue. The remainder of 
the new stock will be held in the treasury. 

The proposed dividend will increase the company’s capitaliz- 
ation to an amount slightly less than that at which it stood 
in 1894, viz., to $42,070,333, against $44,712,000 eight years 
ago. This is shown by the following table: 

CAPITALIZATION IN 1894 COMPARED WITH CAPITALIZATION IN 1902. 








In 1894 In 1898 1894-1900, Exchanged 1902. 

outstanding. reduced. Purchased. for com. stk.. outstand’g. 
Common stock...... $30,460,000 $18. )66.oo ocepekeh .-. Mabahaen $25,025,866 

Preferred stock..... 4,252,0:0 = 1,700, ae $2,550,700 5 
Debentures.......... 10,000,600 .. 4,702,000 5,03¥,000 259,000 
aS $44,712,000 $13,884,800 $4,702,000 $7,589,700 $25,285,366 
Total common stock (with all deb. and pref. stock converted)........ $25,242,200 
Add 66 2-3 per cent to restore reduction Of 1888.............+-0+++-eeeee 16,828, 133 


Total capitalization (common steck) in 1902, after restoration... $42,070,383 


x These $4,702,000 debentures were purchased for cash and canceled, for the 
same purpose that the capital stock was reduced 40 per eent in 1898, namely, 
to “offset depreciation of book valuations of assets taken over from sub-com- 

8. 


panie: 

The distribution of the 6624 per cent in stock will be made 
all at one time, presumably soon after Junel1, but of the 
date we are not informed. 

Important Notice to Holders of Debentures.—There are 
$259,000 of the debentures still outstanding. The holders of 
these will not participate in the dividend unless they promptly 
exercise their option to exchange these bonds for stock on 
the basis of $120 in bonds for $100 in stock. 

See also balance sheet in last week’s CHRONICLE, page 724, 
~V. 74, p. 729, 98. 

Hardware Consolidation.—Deal Pending.—The “Iron 
Age” announces that Moore & Schley of this city and 
George B. Hill & Co. of Pittsburg are arranging to finance a 
company to be incorporated under the laws of New Jersey 
with $120,000,000 authorized capital stock, of which $40,000,- 
000 6 per cent cumulative preferred, as a consolidation of the 
leading hardware jobbing interests of the country, in all 
fifty or more houses, representing nearly every important 
trade centre, among them the following: 

Simmons Hardware Co. of St. Louis; Bindley Hardware Co. of Pitts” 
burg; William Bingham Oo. of Cleveland; Supplee Hardware Co. of 
Philadelphia; Pacific Hardware & Steel Co. of San Francisco; Marshall- 
Wells Hardware Oo. of Duluth; Bigelow & Dowse Co. of Boston; Van 
Camp Hardware & Iron Co. of Indianapolis; George Tritch Hardware 
Co. of Denver; Janney, Semple, Hill & Co. of Minneapolis. 

The consolidated company will probably be called either 
the International Hardware Co., the National Hardware & 
Metal Co. or the International Hardware & Metal Co., and 
have as President, E. C. Simmons; Vice-President, John 
Bindley, and Chairman of the Executive Committee, W. D. 
Simmons. There will be a board of directors, consisting of 
from twenty-five to thirty persons, representing the different 
sections of the country. e local house, it is stated, will be 
allowed to make its own selling prices, except so far as this 
may interfere with the buying department, and will be held 
responsible for the results of its business; if these are not 
satisfactory the house will be closed up. 

The company expects to purchase goods on the most favor- 
able terms and to profit by cash discounts, by the establish- 
ment of a mutual insurance fund and by a saving of at least 
$100,000 per annum in the matter of catalogues. 


Helena (Mon.) Power & Light Co.—Foreclosure.—The 
United States Court at Helena on April 8 ordered the fore- 
closure sale of this company’s property, which includes the 
city’s street railway system and electric and gas lighting 
—-. The amount due on the mortgage with interest since 

uly, 1899, is $501,925. The Central Trust Co. is trustee 
under the mortgage, which was made in 1895.—V. 73, p. 843, 


International Navigation Co.—Rates.—See ‘‘ Steamship 
Rates” below.—V. 74, p. 632, 382. 


Iron Steamboat Co.— Reorganization Plan.—A reorganiza- 
tion committee, consisting of Allan C. Washington, William 
H. Woolverton and Charies D. Backus, has prepared a plan 
of reorganization which provides: 


In case the proposed plan shall be assented to by such a proportion 
of the holders of the bonds end stock as in the opinion of the commit- 
tee will be sufficient, a corporation is to be organized in such State as 
shall be advised by the counsel, which company shall issue : 

Capital stock in shares of $10 each (of which $200,000 
bondholders and $200,000 to holders of existing $500,000 
stock if paying assessments) ..........--2.- seen -n-cceees-- 

Prior lien 5 p. ¢. bonds, payable in 30 years, and redeemable 
at par upon six months’ notice (to be issued against 20 p. c. 
assessment on $500,000 bonds)........0- 2.2. .22. ceeeeneeee 

General or second mortgage 4 p. c. bonds, $500 each, payable 
in 30 years, and redeemable at par upon six months’ 
notice; ag interest from Jan. 1, 1902 (to be given in 
exchange for existing $500,000 6 p. c. bonds upon paymént 
of assessment) 500,000 
Assenting bondholders are required to contribute $100 in cash with 

each 6 p.c. $500 bond, and will receive: General mortgage 4p. c. 

bonds, $500; prior lien 5 p. c. bonds, $100, and stock, $200. 

Each assenting stockholder depositing his stock and paying $2 for 
each ($25) share deposited wili receive one ($10) share of new stocc. 

The directors annually, in their discretion, after setting aside up to 
$10,000 (if earned and not needed for working capital) as a sinking 
fund, to purchase and cancel bonds (otherwise to; draw them by lot 
before Dec. 31 for payment July 1 following), —_ ary, a@ dividend on 
the capital stock of 1 p. c., vut before that rate o: vidend can be in- 
creased at least $5,000 must be set apart for such sinking fund for 
every 1 p. c. of dividend paid above 1 p. c. upon the stock. The sink- 
ing fund of $10,000 a yearis cumulative, and no dividend shall be 

aid upon the stock as long as there shall be a deficiency in that fund. 

Bee also next week’s CHRONICLE.—V. 74, p. 780. 


Kroger Grocery & Bakery Co., Cincinnati.—All Sub- 


scribead.—The $400,000 six per cent cumulative preferred 
stock of this Ohio corporation was offered this week at 110 





00 | of $250,000 of the company’s 5 
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by W. E. Hutton & Co. and Claude Ashbrook, of Cincinna 
and was all subscribed; the par value of shares is $100, Tha 
company takes over the profitable retail business of 
B H. Kroger at Cincinnati, operating rough 40 stores: 
also bakeries, wholesale store and warehouse, etc, The 
$600,000 common stock is all retained by B. H. Kroger, 


New England Gas & Coke Co.—Receiver.—Judge Cott, of 
the United States District Court at Boston, on April 7, ap. 
pointed Robert M. Burnett temporary receiver for the com. 
pany, upon application of the United Coke & Gas Co. of West 
Virginia (see V. 73, p. 1865). The United Company is owner 
c r cent bonds, $2,415,000 of 
its stock and an engineering claim for $960,000. The New 
England company’s floating debt is said to be $1,450,000, in 
addition to claims for between $40,000 and $50,000, and ac. 
crued interest $280,000, a total of $2,123,000. The trustees 
of the company hold about $900,000 of the floating debt of 
$1,450,000; the banks hold the balance, being secured in part 
by deposit of $300,000 Brookline Gas Company’s certificates 
and $200,000 Gas & Coke bonds. The receivership suit ig 
brought preparatory to reorganization. 

Protective Committees.—The holders of the company’s first 
mortgage 5 per cent bonds and of its capital stock are called 
upon by committees consisting respectively of James P, 
Stearns (Chairman), Samuel Carr and N. P. Hallowell, and 
Joseph B. Russell (Chairman), C. F, Adams 2d, and E, N, 
Foss, to deposit their holdings, in view of the pen re- 
organization, with the Old Colony Trust Co., Ames Buil 4 
Boston, or with the Colonial Trust Co., 222 Broadway, New 
York. April 17 is fixed as the last day for making deposits, 
—e notices issued by the committees says in sub. 
stance: 


The undersigned have been requested by the holders of a large 
amount of the issue to act as a committee to facilitate a prompt reor- 
ganization of the company. The company has been burdened bya heavy 
floating indebtedness. It appears at no time to have been able to earn 
the interest on its bonds. It has immediate and pressing necessities 
which it has been unable to meet. It has been forced to-day into the 
hands of a receiver. The preservation and continuance of ita busi- 
ness requires concerted and immediate action. It appears that up- 
wards of $6,000,000 will probably be necessary for the rehabilitation 
of the company, including money needed to increase and consolidate 
nestogs in allied corporations, and for new construction and working 
ca 


These statements are, in our opinion, borne out by what has been 
disclosed by the examination and study of the plant, processes and 
business of this company and its allied companies, upon which Mr. 
Alexander C. Humphreys, the well-known gas engineer, has been at 
work for several months. 

Messrs. Kidder, Peabody & Oo., of Bostoa, and J. & W. Seligman & 
Co., of New York, at the request of many of the holders of the secari- 
ties of the company, are endeavoring te prepare a plan for the recon- 
struction and reorganization of its property.j/which they will submit'to 
us at the earliest possible moment. [f the plan that is proposed meets 
with our approval, we will submit it to the depositing holders for ac- 
ceptance and those depositors who shall not within days after 
the offer has been submitted withdraw their holdings (which may be 
done pyaens expense) shall be deemed to have accepted it.—V. 73, 


p. 12 : 

People’s Gas Light & Coke Co., Chicago.—Favorable De- 
a ‘Franchise Taxation in Illinois” above.—V. 74, 
p. , 155, 


Philadelphia Electric Co.—Report.—The report for the 
fiscal year ended Dac, 31 shows: Gross income all sources, 
$3,295,971; operating expenses, taxes . etc., $1,717,248: net in- 
come, $1,578,728; deduct interest on Edison Electric Light 5s 
and Philadelphia Electric 53 and 4s, $1,263,549; balance, sur- 

Jus, $315,179; previous surplus, $131,497; total surplus, 
$446°677, President McCall says that the expectation of 
dividends at an early day on the company’s stock is war- 
ranted by the condition of the affairs of the company. Chas, 
S. Swain has been elected a director in place of P. A, B, 
Widener.—V. 74, p. 215, 156. 


Rochester Gas & Electric Co.—Purchase.—The company 
is reported to have completed plans for the purchase of the 
Municipal Gas & Electric and the Citizens’ Light & Power 
companies.—V. 73, p. 845. 


Rubber Goods Manufacturing Co.— New Interests in Con- 
trol,—At the annual meeting on Thursday Talbot J. Taylor 
& Co, and their associates voted a large majority of the 
shares represented. Only one ticket for directors was in the 
field and on this ten of the fifteen names were new, the result 
being as follows: 

A —— fey nate dg Alden 8. Swan, W. A. Towner, 

New directors—H. 8. Burrill, W. R. K. Taylor, H. R. Wilkening, A. 
Y. Whitman, J. Archibald Murray, John B. Morris, H. W. Turnbull, 
Eugene Underhill, Edward Lauterbach and John H. mond. 

Old directors retired—Gilbert W. Blauchard, Charles M. Bull, Ulys- 
ses D, Eddy, George W. Hebard, L. K. McOlymonds, Lewis D. Parker, 
John O. Wilson, F. W. Morgan, R. L. Edwards and ©. H. Dale. (See 
V. 73, p. 1364.) 

The proposition to change the by-laws s) as to provide for 
the division of the board into three classes was defeated by a 
vote of 154,630 to 73. 

Mortgage.—At the same meeting it was voted to empower 
the directors to borrow-from time to time an amount not 
exceeding $5,000,000 for the corporate purposes of the com- 
pany and its allied companies and to pledge the company’s 
secarities owned. The motion to this effect was made by a 
representative of Talbot J. Taylor & Co. The question as to 
what action, if any, should be taken under this authority is 
now being considered. 

Annual Report,—See page 774 preceding.—V. 74, p. 780. 





ts For other Investment News see Page 785. 
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PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 





TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1901. 








PITTsBuRG, March 22, 1902. 


To the Stockholders of The Pittsburg Cincinnati. Chicago & St. Louis Railway Company: . 
The Board of Directors herewith submit their report for the year ending December 31, 1901, with such data relating 
to the lines embraced in your System as will give a clear understanding of their physical and financial condition. 
INCOME ACCOUNTS OF ALL CORPORATIONS DIRECILY OPERATED BY THE PITTSBURG CINCINNATI 
CHICAGO & 8ST. LOUIS RAILWAY COMPANY 
For THE YEAR ENDING DECEMBER 31, 1901. 



































Rentals Interest 
Received and other j Profit or 
Gross erating Net by Sub Other Gross Charges, Net Divi- Sur- |Loss to P, 
‘ arnings.| Expenses. | Harn'gs.| sidiary | Ivnicome.| Income. luding| Income. ends, plus. . O. & St. 
Mileage Earni diary | I: I ino| I dends l 0.0 
Com- Hatraor’y L. Ry. Oo. 
pany Expendi- 
tures. 
8 8 g 8 $ 8 $ 8 $ 8 
1,155°73|Pitts. Cin. Chicago} 
& St. Louis Ry 20,683,174)|14,686,553/5,996,621/ ....... *220,816/6,217,437/4,819,185/1,898,251/1,526,702 371,549 
3°27|Ohio Connect’g Ry. 168,766 23,549) 140,217; 140,217)  ...... 140,217 33,840} 106,377; 36,000 70,377 
23°48|Chartiers Ry........ 490,027| 353,300) 136,728) 136,728) 11,010) 147,737 42,249} 105,488; 45,171) 60,317 
28°04|Pitts. Wheeling & 
Kentucky RR..... 363,885; 232,860) 130,475) 130,475) _...... 130,475} 29,773) 100,702 60,150 40,552 
194°49|Little Miami RR....| 2,567,099) 1,961,585) 605,514) 656,627) 118,264) 774,891} 379,443) 395,448] 395,448) ...... P. 67,151 
2'35| Englewood Connect- 
ing Ry..... we coveus 23,490 17,476 6,014 GPIAG). .. cccuns CABAL: - ccnacsas 6,014 5,952; 62 
1,407°36 OUR ws ccsworneee 24,290,892/17,275,324|7,015,568/1,070,060) 350,089/7,416,770 |4,804,4¢0)2,612,280/2,069,423 542,857 P. *67,151 




















t Dividends guaranteed by Pittsburg Cincinnati Chicago & St. Louis Railway Company. 
* The net profit to the Pittsburg Cincinnati Chicago & St. Louis Railway Company from the operation of subsidiary lines is included in 


other income of that company. 
























































GENERAL INCOME ACCOUNT 1901, 1900. 
For THZ YEAR ENDING DEO. 318T, 1901, AND COMPARISON WITH THE | Brought forward............-.------- %94363,900 08 $3,360,141 00 
YEAR 1900. Interest on mortgages and ground $2,250 00 $9,000 00 
; ‘ ; ene * Ohi. ES eh ee x , 
Ali Lines Operated ~~ y Bn Bt sat 9 grag Ohicago ¢ St. Payments on account of Car Trust 
a cars, including int’est and expenses. 224,355 47 205,829 75 
1901. 1900. Proportion of loss in operation of 
$17,073,866 25 $15,272,973 02 | Louisville Bridge Company..... Oh a ee eee 12,075 35 
ety +4 . i 1316S 33 agvenoe to Ciestanadl 1 Richmond & pepe 
, yee Se .hUL|lUllCBOFRUL WEYDS RGALUPOBU UVOMIDEDY .ncnee «se ramunncae 
oc MEI | rdnaes seccgetineie ectiasoasss abe : 
° ? TAL DE ib eecsdee eccek 5 41 0 
168,933 87 160°834 85 ToTa DUCTIONS. $3,590,505 55 $3,594,7 3 
Ns acesseencen ned: anna .696, y 
GROSS EARNINGS.....-0.-----000- .-.$24,290,892 20 $22,264,923 73 = eee Se EE 
Maintenance of way and structures... $3,091,555 29 $3,154,658 38 | From this Net Income for the year...............-----... $3,696,990 93 
Maintenance of equipment............ 4,258,262 69 »943,725 82 the following amounts have been 
Conducting transportation............ 8,665,299 28 8,193,445 40 deducted, viz: 
General expenses... ..............---22-- 401,691 49 373,014 03 | Extraordinary Expenditures in revis- 
WD cnaahetins scanecsconesesteseceuaaste 858,515 29 842,470 40 ing grades and alignment and other 
outlay not properly chargeable to 
OPERATING EXPENSES.............. $17,275,324 04 $16,507,31403 | capital account............. tre $1,419,755 52 
Contribution to sinking fund for con- 
WE TRAMMNGE,. 00. oak dees cctsccccccs $7,015,568 16 $5,757,609 70 solidated mortgage bonds...........-. 318,984 17 
A t carried to sinking fund for 
To which add: redemption of Dayton & Western 
Interest from investments............. $44,407 40 $138,542 40 Raliroad Company mortgage bonds, 
Interest, General Account............ es 13,127 37 2,809 22 maturing January 1, 1905............ 60,000 00 
Miscellaneous income, Little Miami Amount of net earnings applicable to 
are 118,264 09 99,818 77 | and declared as dividends— 
Proportion of profit in operating St. 4 p. 6. on pref. stock ....8907,870 00 
Louis Vandalia & Terre Haute RR.. 96,129 46 Loss. 21,68879 | 2%. 6. on com. stock... 618,882 00 1,526,702 00 eiuihiaie 
és ’ 
$271,928 32 $219,481 60 _—_—_ 
Amount transferred to credit of Profit and Loss for 
Gross INCOME. .........2.-200.000-- $7,287,496 48 $5,977,09130| the year 1901................. Patil headssasstaatened cas $371,549 24 
Add amount to credit of Profitand Loss Dec. 31,1900 3,664,861 15 
Deduet Payments— tier 
RENTALS, LEASED AND OPERATED $4,036,410 39 
Roaps— Deduct premium paid on Jeffersonville Madison & In- 
Little Miami Railroad.................. $656,626 56 $656,626 56 dianapolis Railroad Company first mortgage bonds 
Chartiers Railway. .................--. 136,727 53 135,406 31 redeemed through sinking fund. amounts paid in set- 
Pittsburg Wheeling & Kentucky RR.. 130,474 77 112,438 79 | tlement and adjustment of sundry accounts, etc...... 357,679 45 
Ohio Connecting aw. aigiumncbbwans 140,216 78 58,774 83 —_—_—_—_—_— 
Englewood Connecting Railway....... 6,014 32 11,520 78 Balance to credit of Profit and Loss Dec. 31, 1901.. $3,678,730 94 
Rent of Steubenville Extension........ 68,548,64 68,548 64 =a 
Rent of Lake Erie & Western RR. be- CAPITAL STOCK. 
aus aoe and omy eae. 24,371 28 24, 371 28 
o neinna amilton ay- ital ’ i 
toa Bateay berween Huntsea ‘ ae emp s ce capital ‘stock outstanding December 81st, 
New River Junction, Ohio.... ....... 4,996 20 4,996 20 » WAS a8 TOMOWS : 
Rent of Little Miami Preferred, 226,974 shares........ ihmawine $22,697,400 00 
tween Rendcomb Junction and Cin- Preferred Sorip..... hike o6bb oceindbaeseesane 1,166 02 
GEOG COMI os vecibas Kbscwise ss ckase 34,323 12 33,277 25 ————— -— $22,698,566 02 
Common, 247,537 shares................. $24,753,700 00 
Total rentals ........... eccancceeeee $1,202,299 20 $1,105,960 74 | Common Sorip.......... ...-22.0-eee-nneee 907 42 
INTEREST ON FUNDED DEBT— -—= 24,754,607 42 
P.C.C. & 8t. L. = consolidated mort- a 
pare, a = es nth dun deiuuivee $450,000 00 ‘$450,000 00 $47,453,173 44 
man tehiae he” 906.3780 395,870 00 | , There was an increase of $5,200 in the preferred and $110,- 
POG & St. O. Ry. consolidated mort- bey ey common, or $115,600 in all, due to the conversion 
gage bonds, . ea Sd 62,055 00 62,055 00 | o of scri d of the followin ities i 
POO. & Bt L. Ry. consolidated wort- , ’ ped A. " poten oe and of the following securities of constit- 
vO att. ny cncciiisted macs. “~wnPOe? 804.9000 2 obi 
»U.U, . HY. CODSO mo: 30 shares Pi neinnati & St. 
gage bonds. Series “E.”...---. 83445125 267,257 09 eects aed  guseces 
P. OC. & St. L. Ry. firstconsol.M. bonds _........... 135,945 83 60 chares Steubenville & Indiana RR.Co.common stock 3,00000 
ene & Sean eee veiaded oe niin hanes 2,200 shares Columbas Chicago & Indiana Central Rail- 
©. St. L. AP. BR. consol. M. bonds.... 75800 00 75,300 00 a ea a) ae a rR ee coven, THROES 
— & alah Railroad first ouanions $114,500 00 
In addition to the amounts of preferred and common 


gene bonds ¥ 50,050 00 y 
O. & I. O. Ry. first mortgage bonds... 174,880 24 184,170 00 
Cc. &1.C, A ae mortgage bonds. 49,950 83 53,690 00 
J. M. & I. RR. first mortgage bonds... 76,160 00 91,892 50 
J. M. & I. RR. second mortgage bonds 138,633 56 139,650 00 


Total interest on funded debt..... $2,161,600 88 $2,260,180 42 

















stock shown above there are also outstanding stecks of the 
constituent companies and fractional scrip amounting to 
$568,341 28, making the aggregate of capital stock, as per 
Balance Sheet, $48,021,514 72, 
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FUNDED DEBT. 


The amount of funded debt Dec. 31, 1901, was $45,705,000, 
a decrease of $1,010,000 as compared with 1900, due to the 
payment at maturity, April 1, 1901, of a mortgage for $200,- 
£00, and to the redemption of bonds during the year 
amounting to $510,000, as follows, viz.: 
Redeemed through sinking funds : 
Pittsburg Cincinnati Ohicago & St. Louis Ry. 
Co., consolidated mortgage 314s per cent bonds. $321,000 
Jeffersonville Madison & Indianapolis Railroad 
Co., first mortgage, 7 per cent bonds.... ...... 211,000 


Purchased and canceled: 
Columbus & Indianapolis Central Ry. Co., first mortgage, 
7 per cent bonds, due Nov. 1, 1904............ .-.00---0- 
Columbus & Indianapolis Central Ry. Oo., second mort- 
gage, 7 per cent bonds, due Nov. 1. 1904................. 
Jeffersonville Madison & Indianapolis Railroad Co., seo- 
ond mortgage, 7 per cent bonds, due July 1, 1910....... 


$532,000 


$191,000 

67,000 

20,000 
$810,000 

Of the $39,000 outstanding Consolidated Mortgage 7 per 
cent bonds of the Pittsburg Cincinnati & St. Louis Railway 
Company, which matured Aug. 1, 1900, and which were pro- 
vided for by the issue of a like amount of your Consolidated 
Mortgage, Series ‘‘ E,” 314 per cent bonds, all but $3,000 had 
been presented for redemption at the close of the year. The 
amount of Consolidated Mortgage bords outstanding at 
that date was $34,402,000. 


SINKING FUNDS. 


Under the provisions of the Sinking Fund established for 
the redemption of the First Mortgage 7 per cent bonds of the 
Jeffersonville Madison & Indianapolis Railroad Company, 
one of the constituent organizations of the Pittsburg Cin- 
cinnati Chicago & St. Louis Railway Company. $1,979,000 of 
those securities had been redeemed and canceled to Dec. 31, 
1901, leaving $964,000 outstanding. Consolidated Mortgage 
bonds of the Pittsburg Cincinnati Chicago & St. Louis Rail- 
way Company, Series ‘‘ E,” 31g per cent tothe amount of 
$321,000 were redeemed under the provisions of the Sinking 
Fund provided for that purpose, making the total amount 
ef bonds secured by the Consolidated Mortgage, redeemed 
and canceled to Dec. 31, 1901, $458,000. 


PERCENTAGE OF OPERATING EXPENSES TO GROSS 


EARNINGS. 
Oomparison 
with 1900. 
1901. Ine. or dec 
All lines directly operated................s-sese0- --71°50 D. 2°78 
Lines operated under their own organizations..... 75°27 I.1°09 
TONNAGE: 


Comparison with 1900. 
Inereaseor Perct.of 


1901. decrease. tne. or 4 
All lines directly operated.. 26,076,003 J. 4,203,349 1.19°22 


Lines operated under their 
own organizations........ i. 2,309,861 I. 384,289 ZI. 19°96 


TONNAGE MILEAGE. 
Comparison with 1900. 
Inereaseor Peret of 
1901. decrease ine. or dec. 
All lines directly operated ..2,728,416,987 J. 297,522,324 I. 12°24 


Lines operated under their 
own organizations......... 50,607,726 I. 3,689,106 I. 7°86 


* FREIGHT TRAIN MILEAGE. 
Comparison with 1900. 


Increase or Per et. of 

\ 1901. decrease. inc. or dec. 

All lines directly operated.. 9,083,836 I. 226,188 I. 2°65 
Lines operated under their 

Own oOrganizations......_.- 322,145 I, 43,177 ZT. 15°48 


AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER 


MILE. 
Oompar- Per Oompar- 
Per ton ison with freight ison with 
per 1900. train 1900. 
mile. Ine. mile,* Ine. 
1901. ordec. 1901 or dec. 
Earnin Dea oe Mee0 abt 
Te ast 8 . 15° 
=" ean od Expenses ..... 46 D.003 1384 Lay 
sat aah eis Netearnings.. O16 1.003 476 1.102 
Lines operated un-( Earniogs...... 133 J.0°07 2866 I.75°3 
der their own oF} Expenses ..... 098 JI.008 154°0 I, 2 
ganizations .......@ Netearnings.. 035 D.O0O1 132% 1.7388 
PASSENGERS. 
Comparison with 1900, 
Increaseor  Peret.of 
1901. decrease. ine. or dec. 
All lines directly operated... 8,467,448 I. 249,828 I. 3°04 
Lines operated under their : 
own organizations......... 561,571 I. 28,585 I. 5°36 
PASSENGER MILEAGE. 
Comparison with 1900. 
Inereaseor _ Perct. of 
1901. decrease. inc. or dec. 
All lines directly operated.. 247,267,565 J. 3,061,527 I.1°25 
Lines operated under their 
Own organizations......... 8,264,135 I. 320,123 I. 4:03 
* PASSENGER TRAIN MILEAGE. 
Oomparison with 1900. 
Increase or Per ct. of 
All lines directly operated 5008483 | Tisssig 2 s84 
i : - 2°34 
Lines operated under their ‘pie ; 
own organizations......... 339,962 D. 8,942 D. 2°56 


(VoL. LXXtry, 
ee 
AVERAGE EARNINGS, EXPENSES AND NEC EARNINGS PER 
MILE. 
Oompar- Per @, par. 
Per pass. —— pose. ison meth 
x ra 900, 
mile. Ine. male.* i 
1901. ordec. 1901. ordee 
Earni M08 10-03 {ies ~~ 
arnings...... +O xk . 
allings directly oP-§ Expenses at 189 7.001 790 DoF 
cooeccccsces- ( Notoarnings.. 017 %5.002 38:73 I.18 
Lines operated un-( Earnings...... 2°36 JI.0:10 692 r.66 
der. their own or} Expenses ..... 257 5.004 625 149 
ganizations ....... Netearnings..loss0'21 D. 0°06 67 1.17 





* NoTE.—Train mileage represents mileage of freight and 
trains only—all shifting and work-train mileage being excluded. 1673 
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RAILWAY. 
Main Line, including Steubenville Extension Penn. RR. 

TRE GOED sdncas sendinnn cncpecs cn subwnsiesenscosnenesassvas 943°41 miles 
eS ae colina Mecapeee paebacse 152°86  « 
Line used jointly with other companies..................- 59°47 « 

iss doc eectcoene et oe bbenwenal Seuevsbosace 1,155°73 miles 
1901. 1900. Ine. or Dee: 

EaRNINGS— $ 8 
itbisns iiesinnlawae bien 14,846,810 81 13,288,035 29. J. 1,558,776 
NN SEE - 4,105,597 48 4,046,766 37 I. 58,831 
Passenger (miscellaneous).. 132,576 95 131,998 17 I. 879 
Express.. bf K 574,320 81 527,457 22 I. 46,864 
ae caine 804,492 62 +298 63 I. 8,199 
Rent of railway, ete ........ 0,613 73 28,634 09 I. 1,980 
Rent of other property...... 38,823 30 36,346 11 I. 2,477 
Miscellaneous ..............- 149,938 70 152,145 95 D. 2,207 

Totals...... enguen avspees «20,683,174 40 19,012,676 83 JZ. 1,670,498 
Earnings per mile of road... 17,896 20 16,450 79 TZ. 1,445 
1901. 1900. Ine. or Dee 

EXPENSES— 8 
Maint. of way and structures 2,486,555 75 2,552,60201 D. 66,046 
Maintenance of equipment. 3,780,898 43 3,522,28683 J. 258,662 
Conducting transportation. 7,313,793 94 6,918,988 01 J.394,806 
General expenses............ 352,71445 ~~ 326,0670 I. 26,647 

752,590 86 744,132 38 I. 8,458 
PE heksecdensnonucvene 14,686,553 43 14,064,026 32 JI. 622,527 
Expenses per mile of road.. 12,707 60 12,168 95 I. 539 
Ratioofexpensestoearnings 71°01% 73°97% D. 2°96% 
— mx Ine. or Dee 
NET EARNINGS............... 5,995,620 97 4,948,650 51 J. 1,047,970 
To which ada:— 

[nterest, general account. 13,127 87 2,809 22 J. 10,318 

Divs. and int. on securities 44,407 40 188,642 40 D.94,135 

Five-sevenths profit in op- 

erating St. ais Van- 

dalia & Terre HauteRR. 96,129 46 Loss21,688 79 J.117,818 
153,664 23 119,662 83 I. 34,001 

ee sceccecs-eee 6,150,285 20 5,068,318 34 J. 1,081,972 


The tonnage transported during the year was 19,147,097 
tons, as against 15,961,837 tons in 1900, an increase of 3,185,- 
262 tons, or 19°96 per cent. The largest items of increase 
were coal, coke, ores,sand, stone, iron, steel and miscel- 
laneous freights, and the largest items of decrease were 
grain, cement and brick. 

There was an increase in freight earnings of $1,558,775 52 
or 11°78 per cent. The average earnings per ton per mile re- 
mained the same as last year, viz., 6 mills, while the cost 
Aecreased 2 10 of a mill, and the net profit increased 2-10 of 
a mill, or 15°38 per cent. 

There were 6,375,426 passengers carried, as compared with 
6,293,068 in 1900, an increase of 82,358, or 1°31 per cent, while 
the passenger mileage decreased 0°22 percent. The average 
rate received was 2°08 cents, as compared with 2°04 cents 
1900, an increase of 0°04 cents, or 1:96 per cent, while the 
average cost increased 0°01 cents, or 0°55 per cent, and: the 
net profit per passenger per mile increased 0°03 cents, or 
13°04 per cent. 

The condition of the motive power was fully maintained, 
there being 25 new Class H4 locomotives received to fill the 
three vacancies in existence at the beginning of the year 
and to take the place of the 14 locomotives condemned and 
8 sold during the year. 

Six new coaches were received during the year, to replace 
a similar number sold or condemned, and one parlor car was 
rebuilt as acoach. In the entire passenger car equipment 
twenty vacancies were created, and to replace these and to 
fill vacancies existing at beginning of the year 23 new cars 
were built. The authorized passenger equipment was in- 
creased by five passenger, one pay and two library smoking 
cars; and these are now under construction. 

There were 452 freight cars, 29 cabin cars and two ballast 
spreaders built to replace 469 cars destroyed during the year 
and to fill vacant numbers existing at the beginning thereof. 

The authorized freight equipment was increased during 
the year by 24 cabin cars and one steam derrick, and these 
are also in course of construction. 

The 100 steel flat cars mentioned in last year’s report to 
be built under the usual Car Trust arrangement, were placed 
in service during the year, and provision was also made for 
the construction of 1,000 box cars and 700 gondolas under 
like arrangements. 

There were 18,066 tons of new steel rails and 495,149 cross- 





ties used in renewals during the year, and 8,306 tons of new 
and partly worn rails and 68,995 cross ties used in construc- 
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tion of new sidings, yard and other tracks. There were 185 
miles ballasted with gravel, 33 with stone and 47 with 


r. 

The work of improving the bridges on the various divisions 
is being further continued in order to bring them fully up 
to the requirements of the traffic. ‘ 

The Sligo Mill and the McCully Glass Works property, em- 
pracing a frontage of 1,378 feet on Carson Street and 158 
feet in width between the railroad and Carson Street, 
Southside, Pittsburg, has been secured for the develop- 
ment of your local freight facilities. 

The work on the third and fourth tracks and changes in 

ade between P. V. & C. Junction and Sheridan, com- 
menced in 1900, is approaching completion, and should be 
finished by June, 1902 

A new engive house of four stalls was completed and put 
in service at Sheridan, and a partial re-arrangement of the 

ard made at this point pending the putting into service of 
the third and fourth tracks. 

The reconstruction of the bridge over the Monongahela 
River at Pittsburg is in progress. The new bridge will 
consist of one 367-ft. through-channel span, one 266°8-ft. 
through span and two 186°2-ft. deck spans and seven deck 
spans of viaduct at the west end of the bridge. 

The grading for second track and grade changes between 
Hayden and Unionville, 9°22 miles, is practically completed 
and about 8 miles of track laidand in use. The grades have 
thus been reduced from *6 eastbound and ‘9 westbound to 
‘8 in both directions. 

The new classitication yard at Cementville, in the Louis- 
ville Cement District, was completed, as was also a Lateral 


Railroad and five connecting sidings at Shelbyville, for the | 


accommodation of the furniture factories. 

The new passenger and freight stations at Richmond are 
in course of construction. ’ 

The yard facilities at Logansport were considerably in- 
creased, as were alsosiding facilities at various other points. 

The grade changes were completed during the year at 
Union City, and the work at Dunkirk, Hartford and Up- 
land is in progress and nearing completion. The right of 
way is also being secured for grade changes at Marion. 

A new brick and stone passenger station was erected at 
Greenfield, a new frame freight station at Red Key,a new 


frame combination station at Southport, and the new freight | 


house at Halsted Street, Chicago, was completed. 

New interlocking plants were installed as follows: at 
Leonard Avenue, Columbus, Ohio, to protect cross over and 
Columbus and Newark Division connections; west of Colum- 
bus, Ohio, at crossing of Indianapolis Division, Hocking 
Valley and Cleveland Cincinnati Chicago & St. Louis 
roads; at crossing of Richmond Division and Cleveland 
Cincinnati Chicago & St. Louis Railway, east of Anderson, 
at Peoria Junction to protect Effner Branch connection 
with main line; and plants were extended at sundry other 
points. 


LITTLE MIAMI RAILROAD. 

















BD HE chovitnetdinbenbeneans debris ckbsabess anueebebasens 119°35 miles 
Xenia and Springfield Branch.................--eceeeeessee 19°31 “ 
Dayton & Western Branch ...........cccccccccccccccccescccs 53°34 “ 
Cincinnati Street Connection Tracks................sssc0«s .: —. 
Di nnittaknectpecntnadanties vesseetarscbhacsteltacnvennes 194°49 miles 
1901. 1900, Inc. or Dee. 
EARNINGS — 8 8 8 
TE «-cansenstaosed ¢doaedesee 1,550,662 04 1,393,48077 JI. 157,181 
aii asncccassccsccescce 688,009 54 689,838 24 J. 48,176 
Passenger (miscellaneous).... 15,938 75 D. 400 
MP asewhtncceessssas neces 79,12509 JI. 21,395 
Dstiitehnd sinhshadecne ss cceses 107.995 68 I. 1,406 
Rent of railway, ete...... kien 78,€09 36 I. 2,948 
Rent of other property 4,703 94 1. 52 | 
Miscellaneous ................ -. 7,320 81 I, 9,333 
BOR ic disc cin sbiapevvericess 2,567,098 96 2,327,007 64 J. 240,091 
Earnings per mile of road..... 13,370 31 12,119 83 I. 1,250 

















1901. 1800, Ine, or De@. 
EXPENSES— 8 8 
Maint. of way and structures.. 393,383 22 362,259 73 I.31,123 
Maint. of equipment.... ...... 398,237 57 861,58514 I1.26,652 
Conducting transportation....1,036,799 46 989,06077 J. 47,739 
General expenses.............. 44,534 21 41,404 04 I. 3,180 
DURMON Rhsnkexecsultebickssecscons 88,630 71 81,879 48 I. 6,751 
amin on svernectsnnaxent 1,961,585 17 1,836,18916 JT. 125,396 
Expenses per mile of road..... 10,216 59 9,563 49 I, 653 
Ratio of expenses to earnings. 76°41% 78°91% D. 2°50% 
1901. 1900. Ine. or Dec. 
NET EARNINGS........2.0008 ae. 605,513 79 490,818 48 J. 114,695 
Add:— 
Miscellaneous income..... -- 118,26409 99,81877 1.18,445 
723,777 88 590,637 25 I. 133,140 
Deduct:— 
Rent of road.................- 656,626 56 656,62656 _........ 
EN Pan OSes --- 67,151 32 loss 65,989 31 J. 133,140 
The earnings increased $240,091 32, or 10°32 per cent, and 
the expenses increased $125,396 01, or 6°83 per cent; the net 
earnings showing an increase of $114,695 31, or 23°37 per 


| cent. 

The tonnage carried incressed 296,114 tons, or 13°86 per 
cent and the ton mileage increased 25,140,540, or 14°60 per 
| cent. The principal items of increase in classified tonnage 

were hay, coal, coke, stone, sand, lumber, iron and steel, bar 
| and sheet metal and miscellaneous mercbandise, and the 
| principal items of decrease were grain, tobacco, fruit and 
| vegetables. The average earnings per ton per mile were 
| 79-10 mills, a decrease of 2°47 per cent as compared with 


| last year, while the average cost per mile decreased 3-10 
| mill, or 5 per cent, leaving an increase in net profit of 1-10 
| mill, or 4°76 per cent. 

| The number of passengers carried increased 7°65 per cent 
; and the passenger mileage increased 6°87 per cent. The 
| average earnings per passenger per mile were 1 88-100 cents, 
| an increase of 1-100 cent, or ‘53 percent. The average cost 
| per passenger decreased 5-100 cent, or 2°16 per cent, leaving 
| a net loss per passenger per mile of 89-100 cent, a decrease 
| of 6 100 cent, or 13°33 per cent. 

| The motive power was fully maintained, eight engines 
| having been disposed of during the year and a similar num- 
| ber purchased from the P. C. UC. & St. L. Ry. Co. to replace 
| these vacancies. 

| _ Five passenger cars were purchased from the P. C. C. & 
| St. L. Ry. Co., to fill four vacancies created during the year 
| and one existing at the beginning thereof. 

| There were 36 freight cars and three cabin cars built to 
| replace 37 cars destroyed during the year and to fill 
vacancies existing at the beginning thereof. Two cabin 
cars were authorized as additions to the equipment in De- 
cember and are in course of construction. 

There were 5,691 tons of new steel rails and 84,566 cross- 
ties used in renewals, and 273 tons of new and partly worn 
| steel rails and 5,498 cross-ties used in the construction of 
| sidings and other tracks. Forty-three miles were ballasted 
| with gravel and four with cinder. 
| The fruit auction-house at Cincinnati was extended 22x112 
feet and two additional tracks constructed, and a new 
freight station erected at Brookville. At Catavia Junction 
a new interlocking plant was installed aud the grade raised 
two feet at the Norfolk & Western Railway crossing. The 
passenger station was moved toa point west of the crossing 
and a new freight transfer shed and platform erected on the 
former sight of the passenger station. The yard tracks at 
Xenia were re-arranged and their capacity increased. The 
interlocking plant at Franklinton was extended to take in 
the new second track. 
| Considerable work was done in the improvement of 
bridges and in their extension for double track. 

Of the construction work done during the year $43,767 79 
was charged to Capital Account and $37,886 45 to Expenses. 


| 
} 

















INCOME ACCOUNTS OF COMPANIES IN THE PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY 
COMPANY SYSTEM OPERATED UNDER THEIR OWN ORGANIZATIONS 


For THE YEAR ENDING DECEMBER 31sT, 1901. 



































Interest and other | 
= Independent Companies. f tand oreee a. | Other | Gross |Oharges, includ’g| Net | Divi- | oagne 
ings. | penses.| ings. Income. |Income. Tadeara Income.| dends. Deficit. 
. s et ¢ $ . $ 8 $ 
148°45|Cincinnati & Muskingum Valley Railroad....|574,032/463,891|/110,141| ...... 110,141 74,986 35,155) 40,000|D. 4,845 
19-19) Pittsburg Chartiers & Youghiogheny Ry..... 286,€82/158,86]| 77,822; -...... 77,822 77,217 A tacit 8. 4 
28°15|Waynesburg & Washington Railroad ......... 130,610} 85,777| 44,833) 1,123 45,956 19,775 26,181; 19,033)S. 14,148 
} ' 














GENERAL REMARKS. 

As will be seen by the tables embraced in this report, 
tere was a very large increasein the volume of tonnage, 
the number of tons being 28,385,864, as compared with 23,- 
798,226 in 1900, an increase of 19°28 per cent. The average 
rate per ton per mile was the same as for the preceding 
year, but there was a decrease in cost per ton per mile of 
2-10 of a mill, so that the net profit per ton per mile was 
1 6-10 mills, as against 1 4-10 mills in 1900. 

The volume and mileage of the passenger traffic both show 
@ gain, as compared with 1900, and there was also a slight 


entire number carried was 9,(29,019, an increase of 3°18 per 
cent, while the increase in mileage was 1°34 per cent. 

The aggregate revenue of the entire system was $25,232,- 
216 36, an increase, ascompared with 1900, of $2,125,070 67. 

The policy heretofore pursued of putting the property in 
strong financial and physical condition was continued, and 
it will be noted that the sum of $1,419,755 52 was charged 
against income on account of extraordinary expenditures in 
revision of grades and alignment and other work not prop- 
erly chargeable to capital account. 

After providing for all charges and liabilities, the nét 





increase in the net earnings per passenger per mile. The 


earnings were sufficient to declare the regular dividend of 4 
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per cent upon the preferred stock, a dividend of 214 per cent | 
upon the common stock and enable a substantial balance to 
be carried to the credit of profit and loss. 

The Chartiers Railway showed increased gross earnings, 
which the increase in expenses nearly absorbed, leaving the 
net earnings about the same asin 1900. The second track, 
Woodville to Bridgeville, 2°18 miles, was completed and put 
in use. A new engine house was erected at Washington, 
the local yard at that point remodeled and extended, and the 
siding facilities increased at several points. Owing to tbe 
very large increase in coal tonnage from the mines at and 
north of Canonsburg it will be necessary to promptly ex- 
tend the second-track system. 

The Waynesburg and Washington Railroad, which is con- 
trolled by the Chartiers Railway, shows a large increase in 
gross and a small increase in net earnings, the general re- 
sults being satisfactory. 

The Pittsburg Chartiers & Youghiogheny Railway shows 
a large increase in both gross earnings and expenses; its 
surplus income was expended upon the new line on Neville 
Island. The earnings from freight other than coal were 
quite large, due to the development of new industries on 
this island, so that it is no longer so entirely dependent on 





The Pittsburg Wheeling & Kentucky Railroad shows an 
increase in gross earnings, a decrease in expenses, and an in. 
crease in net earnings, and there was a large surplus after 
providing for all liabilities and paying a liberal divideng 
upon its capital stock. 

The Cincinnati & Muskingum Valley Railroad shows in- 
creased earnings and expenses and a slight increase in net 
earnings 

The Duff Branch of the Ohio Connecting Ry., about two 
miles long, from south end of the bridge to connection with 
P. C.& Y. Ry., near Duff’s Station, on which work wag 
commenced in May, 1901, is about three-fourths completed 
and will be put in service in the spring of 1902. { 

Arrangements have also been made for an Eastern con- 
nection between the Ohio Connecting Railway and the 
Pittsburg Fort Wayne & Chicago Railway in Allegheny, 
Nearly all of the right of way has been secured and appli- 
cation has been made to the city for necessary legislation. 

The General Balance Sheet is hereto appended. 

Ths Board takes great } yore in acknowledging the 
efficiency of the officers and employes during the past year, 

By order of the Board, 
A. J. Cassatt, 
































its coal tonnage. President 
PITTSBURG CINCINNATI CHICAGO & 8ST. LOUIS GENERAL BALANCE SHEET DEGEMBER 318T, 1901. 
Assets. I III, cc cccseckuncuasencwsctuveesecss abaconse $48,021,514 72 
Oost OF ROAD, EQUIPMENT, ETC. FUNDED DEBT. 
Coat of Pittsburg Cincinnati Chicago & Con. Mtg. 446% bonds, Series “A”—P. 
8t. Louis Railway, Equipment, etc., Cc. O. & 8t. L. Ry Co., due 1940.......$10,000,000 00 
at date of consolidation, October lat, Con. Mtg. 449% bonds, Series “B”—P. 
_ __ SOT RR aa ee $83,975,741 10 C. CG. & 8t. L. Ry. Co., due 1942...... 8,786,000 00 
Amount of securities issued in re-ad- Con. Mtg. 412% bonds, Series “O”—P. 
justment of funded debt.............. 4,087,500 00 Cc. 0. & St. L Ry. Co., due 1942...... 1,379,000 00 
Net amount of securities issued since Con, Mtg. 4% bonds, 
October 1st, 1890, under the plan of Series “D”’—P. O. C. 
reorganization of Columbus Chicago & 8t.L. Ry. Oo., due 
& Ind‘ana Central Railway Company 413,697 86 BOs bitknnks.ctcnwess $5,120,000 00 
Expended for construction and equip- Less 137 bohds in 
ment from October 1st, 1890, to Dec- nking fund...... 137,000 00 
— —— — as atts 4 oun ee —-—- _ 4,983,000 00 
‘or construction...... 633, 
For equipment......... 1,767,561 96 Ose. ig se ponte. 
For real estate......... 907,547 71 St. L. Ry. Oo., due 
“——— 6,309,065 45 1949. aoe inae nein $9,575,000 00 
sicaiiatninsaiidaaaiiieis O88 onds 
Total cost of road, etc., to Decem- inkin, ese 8 
So-7 eben abialbalaceneal $94,786,004 41 Prtrn i cemmictee Qeanes 
lst Con. Mtg. 7% coup. bonds, P. O. & 
SECURITIES. eh By. Oo, due 1900 “Sis: on 3,000 00 
i - & ig. (Oxt.) 5% . bonds. uben- 
Securities of other companies.......... 2,411,698 30 ot vill e. & In aians ae, 00, ‘a we 1916. . 3,000,000 00 
n. i coup. bonds, C. ; 
OURRENT ASSETS. on: BE. Co, due 982... ein 1,252,000 00 
Due by other companies. ...........-... $1,375,218 00 n. reg. bonds, U, St. Lu. 
Due A Little Miami Railroad Com- PRR. Co , due 1932........-...--000- 254,000 00 
pany for betterments................. 38,016 54 1st Mtg. 7% bonds Union & Logans- - 
Due on miscellaneous accounts........ 1,625,509 70 port Railroad Company, due 1905... 715,000 00 
Due by station agents and ticket re- 1st Mtg. 7% bonds, Columbus & In- 
ceivers.......-. pa a eal oh Rea 510,818 14 dianapolis Central Ry. Co.,due 1904 2,440,000 00 
milie eearivahin, ...........0+.oa-écocesc.. 281 8 2a Mtg. 7 bonds, Columbus & Indian- 
Material on hand... ......-.+ce.ece.ces .. 1,851,046 81 apolis Central Ry. Co, due1904..... 700,000 00 
Cash in hands of Treasurer........... . 592,283 75 1st Mtg. 7% bonds, J. M. 
Cash remitted by agents, in transit... 299,067 99 & I. BR. Co., due 1906 $2,943,000 00 
Oaeh deposited with financial agents Less 1,979 bonds in 
for interest on bonds................. 257,370 71 ng fund...... 1,979,000 00 
Cash in hands of trustee of sinking ———_ *964,000 00 
fund, Jeffersonville ison & In- 2d Mtg. 7% bonds, J. M. & I. RR. Co., 
dianapolis Railroad Company first due 1910. ....... Shvantnn <bénkicbdeneel -- 1,975,000 00 
mortgage bonds...............-. -e00e- 52,662 91 — —— 45,705,000 00 
SEER 6,105,226 43 
DEFERRED LIABILITIES. 
SINKING FUNDS. Real estate of Columbus & Xenia RR. 
Pittsburg Cincinnati Chicago & St. . at Columbus, O., sold to Union 
Louis Spailway Oungeny” consoli- Depot Co.............. Mia oe: ie - $87,298 75 
dated mortgage bonds...... i a $485,856 21 Real Estate of Dayton & Western RR. 
Less bonds redeemed and canceled.... 458,000 00 Co. at Dayton, O., leased to Dayton 
hicecabaiasbdit ideo 27,856 21 Union Railway Co........... Bee ES ATS 47,253 00 
Securities in fund for redemption of — 84,551 75 
Dayton & Western Railroad Com- - 
pany bonds, maturing Jan. lst, 1905. 202,000 00 CURRENT(LIABILITIES, 
Jaa R29 Fen ae | Accounts payable for ourrent ex- 
Total..... Scneces ceonce cscs ebcnccseace $103,532,785 35 nditures............. BES rao $2,705,599 82 
= | Due other companies. ............ eh aoe 523,481 07 
oe —— on Lanes 2 S 27 red a 
ocru nterest on bon rae 449,652 07 
em Unchained dividends “e808 oo | 
nelaim ends..... ‘ 
OaPITAL STOCK. -—— 4,489,985 52 
Common stock, P. CO. 
ou & St. ie RF, Cp. «004,768,700 00 SINKING FONDS. 
eat L By. Go. esgic, obe.ee Contributions to sinking fund, P. C. O. 
Common stock, P. C. & St. L. Ry. Oo. consolidated mort- 
8t L. By. Co.......... 448,467 00 eee a © -ceccccccece weccee $485,856 21 
Common stock, 8. & I. 8) ng fund for retirement of Dayton 
Te teeter 27,000 00 & Western RR. Co. bonds, maturing 
Common stock, C. 8t. L. ™ January 1st, GND ocdcesesbuucbesaube . 264,000 00 
& P. RR. Co........-.. 81,071 66 ORION 749,856 21 
Common stock, J. M. & Trustees’ sinking fund consolidated 
pc ee ee 5,000 00 mortgage bonds... .................0.. 27,856 21 
——_———_-— 825,316,146 08 Dividend of 2% on preferred stock, 
Preferred stock, P. C. yable January 15th, 1902......... 453,950 00 
CO. & 8t. L. Ry. Co....822,697,400 00 Dividend of 119% on common stock, 
Preferred stock, P.C.C. payable February 15th, 1902....... a 871,340 00 
& St. L. Ry. Co....... 1,166 02 Balance to credit of profit and Loas.... 3,678,730 94 
wae, Paras ssh woe 
. & I, Neogene 750 00 
Preferred stock, G. Bt. Ssh a pns sakktamunkss denon cikediion’ $103,532,785 35 
L. & P. BR. Oo........ 6,052 62 28.08.0006 aot. ieee 
women Ley 1Q0, 4 * Includes 44 bonds drawn for Sinking Fund on which interest has 
$48,021,514 72 | ceased, but which have not yet been ponsenaed for redemption. 











J. W. RENNER, Comptroller. 
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MEXICAN INTERNATIONAL RAILROAD COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1901. 








New York, March 8, 1902. 
= The President and Board of Directors submit herewith 
their report of the Company’s transactions for the year end- 
ing Dec. 31, 1901. 

I, MILES OF ROAD OWNED. 


The Company owns and operates the following miles of 








railway: 
Mites. Kilometers. 
Main Line—Ciudad Porfirio Diaz to Durango....... 540°44 869°74 
« = Reatato Monterey...................... 71°89 115°54 
Branches, Sabinas to Hondo ‘ 20°00 
Monclova to Cuatro Cienegas. . 68°36 
Hornos to San Pedro............ 23°09 
Pedricena to Velardena. 9°37 
Matamoros to Tiahualilo 70°04 
Horizonte to Bermejillo 22°63 
Durango to Santiago Papasquiaro................ 103°00 165°75 
sna dbbedieNetetae seccesceustnacsceceteustess 847°84 1,364°42 
ines dt et nnnentuinkancinns evtneneness ccthxsndeannenh 111°29 179°11 
Total miles Of track.........cccc0. ceccccccccocce 959°13 1,543°53 


The number of kilometers of road operated for the year 
was 1,364°42 (847°84 miles), as compared with an average of 
1,289°92 kilometers (801°53 miles) for 1900, an increase of 
74°50 kilometers (46°31 miles), or 5°78 per cent. 

As stated in the previous report, construction towards 
Guanacevi on the extension north from Durango has been 
continued. It is now expected that this line from Santiago 
Papasquiaro as far as Tepehuanes, about 53 kilometers (33 
miles), will be open for business during April, 1902. 


II.—RECEIPTS AND EXPENSES. 
The transportation receipts and expenses for the year and 


the charges against the year’s income were as follows: 
+Inerease. 





1901. 1900. — Decrease. 

MEXICAN CURRENCY— 7 
Passengers and express........ 678,666 56 730,70224 —52,035 68 
Freight........ V2 REN SEG 5,019,802 71 4,405,557 95 +614,244 76 
All other sources............... 262,85479 242,71714 +19,687 65 
Total receipts.............. 5,960,824 06 5,378,977 38 +581,846 73 


Maint’nce of way & structures.1,064,794 28 869.6538 44 +195,140 84 
Maintenance of equipment.... 75,291 72 660,82983 +14,461 89 
Conducting transportation....1,568,744 55 1,476,906 28 +91,838 27 
General expenses.............. 234,899 76 245,58671 —10,686 95 


Total working expenses. ..3,543,730 31 3,252,976 26 +290.754 05 
Reo’ts over working expenvses.2,417,093 75 2,126,001 07 +291,092 68 
29 50 1,334 50 —5 00 


g 











Income from investments..... 1,3 
I it Bersdas icin ein 2,418,423 25 2,127,335 57 +291,087 68 
Stamp and other taxes......... 47,751 99 40,792 43 +6,959 56 





Net Revenue, Mex. Ourrency 2,870,671 26 2,086,543 14 4+284,128 12 


U. 8, CURRENCY— 
Average price realized for the 








silver dollar..... ............ 47°50 cota. 47°04 cts. +°46 cota. 
Amount of net revenue........ 1,126,06885 981,50989 +144,558 96 
Deduci for— 
Interest on funded debt-....... 541,236 66 488,03667 +53,19999 
Interest on open accounts... ... 18,083 73 47,51794 —29,484 21 
One year’s proportion of dis- 
count on bonds sold.......... 389 61 2,365 38 —1,975 77 
Accounts charged off...........  --.--se00. 1,060 23 —1,060 23 
eee 559,660 00 538,98022 +20,67978 
ee 566,403 85 442,52967 +123,879 18 
Appropriation of surplus — 


Discount on bonds sol 29,61089 182,13462 —152,524 23 


Depreciation in sleeping-cars 











Giivesectataekencbesas-sccccscs  § ecusedcace 10,602 34 —10,602 34 
Advances to Coahuila Coal 
Company...... ...$82,793 30 
Less adjustment in 
exchange..... eocee 29,193 40 58,59990 _......... +53,599 90 
WR Sobccskiccesenceneences 83,210 29 192,736 96 —109,526 67 
ES 6 cncchatSusecnenecene 483,198 56 249,792 71 +233,405 85 





The income for the year, after 


x peypent of working ex- 
penses and taxes, converted into 8 


- currency at 47°50 


for the silver dollar, ted 126,068 85. 
pereandesaphcap fag ted gr neyo ly Ae ott A | Thé expenditures for general expenses decreased $10,686 95, 


interest on the funded debt and other expenses chargeable 
against the year’s eperations amounted to $559,660 (49°70 
per cent of the income), leaving a surplus of $566,408 85, 
U.S. currency, over the annua! fixed charges, against a 
surplus of $442,529 67 in the preceding year. 

In Mexican currency the year’s operations show an in 
crease over the preceding year of $581,846 73, or 10°82 per 
cent, in gross receipts; an increase of $290,754 05, or 8°94 per 
cent, in working expenses; and an increase of $291,092 68, or 
13°69 per cent, in receipts over working expenses. 

Earnings from local passengers were $549,092 86 and de- 
creased $46,203 00, or 7°76 per cent. Earnings from through 
passengers were $60,979 92, and decreased $1,684 01, or 2°69 
per cent. First-class mgers formed 14°17 per cent, 
second class 16°52 per cent, and third-class 69°31 per cent 
of the total number of passengers carried. 

Earnings from coal and coke were $1,691,403 20, and in- 
creased $551,564 31, or 48°38 per cent; earnings from local 
freight, other than coal or coke, were $3,091,345 56, and 
increased $81,013 97, or 2°69 percent; earnings from through 


freight were $236,853 95, and decreased $18,333 52, or 7°18 
per cent. 

The details of Lae ge and freight traffic are shown on 
Tables Nos. 10 and 12 of pamphlet. 

The working expenses were $3,548,730 31, and increased 
$290,754 05, or 8°94 per cent. 

The expenses for maintenance absorbed 29°19 per cent, 
and for operation 30°26 per cent, a total of 59°45 per cent of 
the gross earnings, against 60°48 per cent in 1900. The de- 
tails of these expenses are shown on Table No. 9 of pamph- 


et. 

The expenditures for maintenance of way and structures 
increased $195,140 4, or 22°44 per cent. They include 
$15,312 61, cost of permanent bridges, completing change of 
line between Kiloms. 464 and 469; also $41,154 64 for 
Sgmenies the floor system of bridges over the Escon- 
dido and Sabinas rivers, to carry the greater weight of 
locomotives and cars acquired in recent years. The remain- 
ing increase was principally in repairs to roadway, $16,403 78, 
resulting mainly from the greater number of kilometers of 
roadway and structures maintained, and the labor, replac- 
ing with heavier rails the lighter rails taken from the main 
line and used on the Guanaceva extension: renewal of 
cross-ties, $31,579 91, and $118,925 02 for rails and fasten- 
ings. The greater part of the latter renewals, however, 
were made in order to use the lighter-weight rails taken 
up for additional sidings and extension of branches. 

There were used in renewal of ties and rails during the 
year 210,670 cross-ties, equal to 7°87 per cent of the total 
ties in track, and 74°40 kilometers of 54-pound rail were re- 
placed with 75-pound rail. The average cost of mainten- 
ance per kilometer of main track operated was $784 84, 
against $674 19 in 1900 and $62418 in 1899. The material 
used in making repairs and renewals during the year, and 
the character and condition of bridges and track, are shown 
on Table No. 15 of pamphlet. 

Expenses for. maintenance of equipment increased 
$14,461 89, or 2°19 per cent, and was principally in repairs 
of freight and road service cars. The expenditures include 
$50,894 49, cost of replacing 22 box cars, 1 caboose, 3 flat 
cars, 22 gondolas and 2 stock cars destroyed and broken up 
during the year. Twenty two box, 3 flat, 17 gondola an 
2 stock cars were added during the year, and the cost 
thereof charged against the rolling stock replacement fund. 

Kilometers run by locomotives increased ‘69 per cent; 
kilometers run by passenger equipment decreased 5°33 per 
cent. Kilometers run by freight equipment increased 17°61 
per cent. 

The Company’s foundry and furnaces at Diaz have been 
operated with satisfactory results, and are an important 
factor in the economical working of the property. The 
output for the year was: 2,907,521 pounds of iron casting, 
87,265 pounds of brass castings, 2,157 car and locomotive 
wheels, 758 axles and a large amount of other forgings. 

All freight cars are equipped with air brakes and auto- 
matic couplers. 

The rolling stocked owned and the changes made therein 
during the year, kilometers run, and cost of maintenance, 
are shown on tables Nos. 13 and 14 of pamphlet. 

The expenditures for conducting transportation increased 
$91,828 27, or 6°22 per cent. The expenses for fuel for loco- 
motives increased $98,663 46, of which a part resulted from 
the increase of 25 cents per ton in the price of coal. There 
was a decrease in the wheelage of foreign cars of 2,144,932 
kilometers, or 17°97 per cent, and an increase in the wheel- 
age of the Company’s cars of 5,170,722 kilometers, or 17°61 
per cent. The operations of the ———— department 
are shown on Tables Nos. 10 and 11 of pamphlet. The in- 
creased traffic has been moved with but a comparatively 
small increase in expenses, and with a less number of kilo- 
meters run by locomotives in traffic service than were run 
in moving the traffic of the preceding year. 

The trainload averaged 201°05 metric tons per train kilom- 
| eter, against 184-47 tons in 1900, an increase of 8°99 per cent. 





or 4°35 per cent, and was principally in custom house 
expenses. 
III. GENERAL REMARKS. 

The capital account was increased during the year by the 
issue of $200,000, face value, First Consolidated Mortgage 
Four Per Cent Gold Bonds, in payment of expenditures for 
additions, betterments and improvements, as provided for 
in Section Second of Article Fourteenth of the deed of trust 
of August 6, 1897, to the Metropolitan Trust Company of the 
= of New York. 

here was expended during the year for additions, bet- 
terments and improvements $350,347 82 in Mexican cur- 
rency, which included $129,970 87 for new rolling stock. 
The details of these expenditures are shown on Table No. 8. 

The Company’s employes have continued to secure the 
benefit of the hospital service and medical treatment, which 
is maintained with satisfactory results. During the year 
4,211 patients have been treated. Contributions to the hos- 





pital fund amounted to $18,134 44 and expenses were $20,511, 





784 


THE CHRONICLE. 





(VoL. LXXIy, 








leaving a deficit of $2,87656. As, however, there was a 
surplus of $1,468 44 at the beginning of the year, a deficit 
remains of $908 12, which it is expected will be met out of 
the next year’s receipts. There is held in trust for the hos- 
pital fund $13,000, face value, of the Company’s First Con- 


solidated Mortgage Four Per Cent Gold Bonds. which have 


able co-operation would be given in the construction of this 
| line to Mazatlan. The surplus which remains from thig 
| year’s operations, after the payment of the fixed charges, ig 
| sufficient to pay the interest on the new capital required to 
| build the greater part of the contemplated extensions, 
Further details in regard to receipts and dishursements, 





been acquired by previous accumulations of the fund. The | traffic, working results, rolling stock. etc., are shown in the 
income from these bonds is not included in the above re- accompanying annual statements. These statements show 
ceipts. | that the Company’s property has been maintained at a high 

the earnings for the year just closed have been the larg | standard of efficiency and that the excellent results from. 
est in the history of the Company. The following statement | the year’s operations are largely due to the faithfulness and 
shows the annual gross earnings from the beginning of | devotion to duty of all-officers and employes of the Com- 





operations: 



































pany. For the conscientious discharge of their duty, the 


Gross _ P ef F oe ol Board of Directors request the present acknowledgment to 
° a " | 

Ourrenty). Per Kilom. Per Mile, | be made. 

837897738 “si7o01 "e-7lo 88 fe pe eR 

Stororsey Sa07ae © S300 91 wo 

¢ ° ' } 
1084,12604 286076  4,€0386_ annie illite President. 
2,900,925 33 2,86930 4,617 
PATERSON toh TE CTT .NO, 1—CAPITAL ACCOUNT DECEMBER 31, 1901. 
938401  2,22815 3,57904 8. . 
2'095,726 14 2'80789 4,518 67 OL IE. seas 
»197,856 5. 1,819 69 924 02 of issue Amount 
1890 1,126,36641 1,745 64 = 2,839 77 | authorized. ‘issued. 
«pam ae eer eeaaet ty herr 4 Letty 47 | Common shares—8100 each...........-...-.--- $25,000,000 $20,708,200 
[oe Sang a 27358 237,394 13 "867 7. 1'396 43 | 442 Per Cent Prior Lien Sterling Bonds, due 
1886... 273'58 185,150 25 678 7 1098 ll | September ist, 1947. Interest payable 
1885.. -. 273°58 153,916 18 562 59 90539 | MDOnds of 2200 sterling each 
1884.. -- 245°20 108,307 98 421 49 612 37 | {84 87%), Nos. = rw fae "$4,387,500 
From the organization of the Company the policy has Bonds of £100 sterling each 
been to give preference to Mexicans over foreigners in all ($4 874s), Nos, 4,501 to 7,500 1,462,500 5,850,000 5,850,000 
’ , , ’ 


positions in the service which they were fitted to occupy. 


As a result they now are employed in every department of | 
the organization; and at the close of the year 2,682 Mexi- | 








| Firat Consolidated Mortgage 4 Per Cent Gold 
Bonds, due Sept. 1st,1977. Interest pay- 
able March 1st and Sept. lst, viz: 

Total eventual issue author- 














































cans were thus employed out of a total of 3,368 in the Com- | ; 4 0 
pany’s service: while the tetal number of Mexicans en gaged acme ~ ne pena 
in the railroad, mines and other interests affiliated with it | TER: ccnascaneve esenerccesee 6,000,000 
was 4,677. } Less reserved for extensions 
Surveys have been completed on extensions contemplated | eset: ees eens on i aelaaee 
from Durango to Guanacevi, the heart of the rich mineral | Bonds of $1,000 each, Nos. 1 
region in the northern portion of the State of Durango | a _ ee 7. a $5,983,000 
and from Durango to Mazatlan on the Pacific Coast, onds of $500 each, Nos. 

. 4 4,001 to 6,000............... 1,000,000 
which port has already a large and growing com-. a 6,983,000 
merce, and approval of such surveys has been given | Income Bonds. Principal and interest pay- 
by the Government. Up to the present time, no direct | = in gold, due September Ist, 1977. In- 

: . erest not exceeding 4 per cent per annum 
communication has been established between the ex-| (non-cumulative), payable on ptember 
isting system of railroads operating throughout the Re-| 1st of each year, out of net earnings and in- 
public and the Pacific Ocean; and as the people and the | Come, as prescribed in the bonds............ 4,499,000 4,499,000 
Government of Mexico earnestly desire railroad communica- | Total..... eS aint rt -eeeeee-- 42,832,000 $38,040,200 
tion of this character, there is reason to believe that valu- 
NO. 2.—RECEIPTS AND EXPENDITURES FOR CAPITAL ACCOUNT. 
(U. 8. Currency. 
BXPENDITURES. REOEIPTS. 
Oost to December 31, 1200: Received to December 31, 1900: 
For main Jine and branches..... pi Sibi wie spaebahiweene $38,886,572 76 Communes Oieres..-.5-- thane Baar vice be-atnn- cena net or ge 
Expended . ‘our and one-half Per Cen or Lien Sterling Bonds. 
For es Cane Se year seek: SD aig $220,024 27 First Consolidated Mortgage Four Per Cent Gold ees 
Extensions from Durango............----..- 30,696 56 | BOMS........2220-eeeeesceerereee renee snes seeeeeeeemenee 6,783,000 00 
AAsitona, moneenents and Smprovemenss | INCOME BOnAS...........-.000-----nenneceeeenseereneeeee -- 4,499,000 00 
to comple road, againat whie nds Se aaa EA 
have been issued under Section Second, Total..... a dtd Miia neunsesepecancenedh Gist $37,840,200 00 
Article Fourteenth of Mortgage.......... 200,000 00 | Received during the year 1901: 
Expenditures for additions, betterments | Firat Consolidated Mortgage Four Per Cent Gold 
and improvements to December 31st, | SEN oi cc ncvbaccveutoccsecds Jeteveb’ Vovschuwtbecsenbiw ae 200,000 00 
1901, in excess of bonds reserved for —_ ——_——_ 
these expenditures..................22..00- 97,068 47 547,784 30 | $38,040,200 00 
ee ee 
Ricard. canuusebaskeasase akeocnepeharenaneneste $39,434,357 06 cbr cnkesvenestess stat enkceadene 26 dappnebeesnined --. $39,434,357 06 
NO. 3.—mGENERAL BALANCE SHEET. 
Mexican U.S. | Mexican U. &. 
ASSETS— Ourrency. Ourreney. LIABILITIES— Ourrency. Ourrencey- 
Balance from Capital Account No. 2.... $1,394,157 06 | Balance from Profit and Loss Account, 

So See eae 116,218 22 SO eS $1,876,297 44 
Individuals and companies. .............. 21,841 74 | Individuals and companies,.............. 315,091 48 
Payments for office in Mexico included | Coupons due but not presented.......... 25,526 88 

in liabilities per contra............. ... 105,857 29 | Interest accrued on bonds to Dec. 31, 
Advar for additions, betterments 1901, on coupons due March 1,1902.. 180,856 66 
and improvements..............e000-.- +200,000 00 | Liabilities in Mezico, viz.— 
Assets in Mexico, viz.— Vouchers and pay-rolls $563,411 83 
SUR EEE Le cents at baccvniaenackine $459,772 34 Unclaimed waces..... ‘ 15,067 79 
Mexican consol, 3% bonds.. .............. 34,650 00 Unadjusted accounts 105,876 56 
Mexican congo}. 5% bonds................ 5,800 Traffic balances............. 103,801 58 
Agents and conductors................... 199,359 04 pees ame 
Individuals and companies............... 279,676 4 $788,157 76 
og SEE EE 1,040,486 13 
Unadjusted accounts...................006 264 40 
$2,020,008 32 
Valued at 45°45c. for the silver dollar... 917,915 58 | Valued at 45°45c. for the silver dollar... 358,217 43 
ON ili hn cian a et $2,755,985 89 WOR 6 ccs coves chk cpaseed ene asenieiee $2,755,989 89 








We have examined the books and accounts of the Mexican International Railroad Company for the year ending 


81st December, 1901, and we certify that the transactions of 
and relative Revenue Accounts. 


New YORK, APRIL 9, 1902. 


the year are correctly embodied inthe above Balance Sheet 


PRICE, WATERHOUSE & CO. 


t Against this advance the Company is entitled to receive Firat Consolidated Mortgage 4 per cent Gold Bonds of the par value of $200,000, 


issuable under the 


of the City of New York. 


Tovisions of section second, paragraph fourteenth, of the mortgage of August 6, 1897, to the Metropolitan Trast Company 
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OO 
NO. 4.—NET REVENUE ACCOUNT. NO. 5.—PROFIT AND LOSS. 
Sale (U. 8. Currency.) poe (U. 8. Currency.) wa x 
Revenue Account No. 6 ($2,370,671 26, Mexi- : ” a1, 
Balancer erted into U. 8. Currency at 47°50 cents, the — at rn — _ oO erate Sears 
average price realized for the silver dollar)...........+« $1,126,088 85 | Dec. 31... prog! > venue 88.180 86 
djastments in exchange...... oe0e cwesdecccccescccccccsecs 29,193 40 cooun 0. 4.2-000--200- 83, 
A @ij158-D0F ze | Dec. 31.....Adj wstment in Accounts... 129 69 
= ——————=_ | Deo. 31....Estimated depreciation in 
DISBURSEMENTS 
’s interest on outstanding bonds. .....-.......... $541,236 66 current assets in Mexico, 
ee on Sth RINE ners ertneencsemsnmnacencae neces 18,038 73 representing difference be- 
One year’s proportion of discount on $200,000, face prey = a ee a 
mer can pens ome = a = haw yee = we 389 61 value of the silver dollarat 
Protal disbursements “$559,660 00 nam ecadirlie may ogi pes pte 
> yen ee creases io eames $505;602 5 | D& S1..-.Balanoe carried to No. 8..... 1,876,297 44 
Appro ation of Net es os an : 
Balance of discount on bonds eold...............+...-+--- $29,610 39 
Advances to Coahuila Coal U0............c0s0-ses-eeseeee- 82.793 30 
otal. ..cc0c coccce coccns cocccccccccs scoccscceccocces socees $112,403 69 
Balance to profit and loss, No, 5.........-.200-20.--eseeee- $483,195 56 BO sacctadeantancadndecedes santedeoun $1.896.239 09 $1,896,289 09 





























NO. 6.—REVENUE ACCOUNT IN MEXICO. 
(Mexican Currency.) 








DISBURSEMENTS. 1901. 1900. 
Maintenance of way and structures..... $1,064,79428 $869,653 44 
Maintenance of equipment..............- 675,291 72 660,829 83 
Oonducting transportation .............. 1,568,74455 1,476,906 28 
General OXPCNSCB....0. 22.22. cence senncee 284,899 76 245,586 71 

Total working expenses.............. $3,543,730 31 $3,252,976 26 
Ol RN LOO LEONE AO  47,75199 | 40,792 43 





Total expenditures. ............---..-- $3,591,432 30 $3,293,768 69 
Balance to Net Revenue Account, No. 4. 2,370,671 26 2,086,543 14 





TOtAl ....00 scence ccaescnrccecccoscecees $5,962,153 56 $5,380,311 83 



















RECEIPTS. 1901. 1900. 
ONIN, 5 diis stntiveSeecccetcccsenstercde $610,072 78 $657,959 79 
Extra Daggage ........cccccececsccccccsees 10,912 49 12,858 11 
SE tccubassinacceensenans édbanerdascce 57,681 29 a 
Sleeping cars... an _sgnnanGabns 5,039 85 
Freight ......... -- 5,019,802 71 4,405,557 95 
Car mileage............ ana 42,679 47,801 32 
Locomotive mileage..........00----secees 39,470 40 425 6O 
Tel _ Rae 10,646 10,928 17 
Sun sources. .. 140,440 39 136,262 79 
pn ae 27,582 5 450 
GES Msc cncccncccccscccenccoceccs pe TY aa ee 

$5,380,128 10 

Customs bureau (deficit).................. — saneasceeee 1,150 77 
Total transportation receipts........ $5,960,824 06 $5,378,977 38 
Income from investments ................ 1,329 50 1,334 50 
in diskanctspccmsainempeneinmnens $5,962,153 56 $5,880,311 83 














Schwarzschild & Sulzberger Co.—Preferred Stock Au- 
thorized.—The shareholders on April 9 duly authorized the 
issue of $5,000,000 of 7 per cent cumulative preferred stock 
and approved the other propositions mentioned in V. 74, p. 
684, The preferred stock will be sold at par to the common 
stockholders in amounts equal to their present holdings. 
The proceeds will be used to pay off a floating debt of $3,500, - 
000 and increase the working capital, The earnings for the 

t year, it is said, were $1,058,000, as compared with $719,- 
10 the previous year.—V. 74, p. 684 


Spirits Distributing Co.—Dissolution.—See Distilling Co. 
of America above.—V. 68, p. 1224. 


Standard Milling Co.—Sale.—See United States Flour 
Milling Co, below.—V. 74, p. 100. 

Stanley Electric Manafacturing Co.—New Stock.—The 
$1,000,000 new stock was authorized the shareholders on 
March 24, and increases the issue to $3,000,000. Each share- 
holder of record may subscriba at par ($100) on or before 
April 15 for one share of the new stock for each two shares 
of his present holding, subscriptions to be paid 25 per cont 
April 15, 25 per cent May 15, and 50 per cent June 16.—V. 74, 
p. 725, 782. 

Steamship Traffic Agreement.—Agreement.—It was an- 
nounced on March 29 that an agreement regarding minimum 
rates for first cabin passengers had been entered into by the 
following companies and would be effective March 31, viz.: 

American, Anchor, Atlantic Transport, Allan, Cunard, Dominion, 
Leyland, French Trans-Atlantic, Hamburg-American, North German 
Lloyd, Red Star and Holland-America lines. 

The rates range from $45 both winter and summer on the 
Allan State Line to $90 in winter and $105 in sammer on the 
Deutschland and the Kaiser Wilhelm der Grosse of the lead- 
ing German lines. The Beaver Line would not sign.—V. 74, 


p. 684, 

Toledo (0.) Home Telephone Co.—Mortgage.—The com- 
pany has filed a mortgage to the Ohio Savings Bank & Trust 
Co, as trustee, to secure $2,590,000 of 5 per cent gold bonds, 
due July 1, 1922, denominations $100, $500 and $1,000. See 
V. 74, p. 684, 

United States Cast Iron Pipe & Foundry Co.— Quarterly 
Dwidend.—A quarterly dividend of 1 per cent on the pre- 
ferred stock was announced on Wednesday, payable June 1, 
to stock of record May 10. Quaarterly dividends were re- 
— last March after an intermission of 31 months.—V. 74, 
p. 156. 

United States Flour Milling Co.—Sold.—At the fore- 
closure sale on April 10 the assets covered by the mort- 
gage were bought in for $1,032,380 by the Standard Milling 
Co., as were also the miscellaneous assets sold on April 9 for 
sams aggregating $551,765. See auction sales on page 760.—V. 
74, p, 634, 482 

United States Steel Corporation.— Act Permitting Con- 
version of Preferred Stock into Bonds.—The Corporation 
Trust Co., of New Jersey, 185 Broadway, has issued in cir- 

cular form the Act of the New Jersey Legislature which, 
under certain conditions, permits the conversion of a com- 
pany’s preferred stock into bonds.—V. 74, p. 726, 738, 








Western Union Telegraph Co.—Listed.—The New York 
Stock Exchange has listed $3,00 ),000 additional 4% p. c. fund- 
ing and real estate mort, 50-year gold boads of 1950, making 
the total amount listed to date $13,000,000. Of the additional 
bonds $2,000,000 were issued for improvements, betterments 
and extensions and the enlargement of the business; the 
proceeds of $1,000,000 (amountiag to $1,030,125) will be ap- 
= to part payment of the $1,153,000 of the 7 p. c. building 

nds, due May 1, 1992, the balance of $127,875 being covered 
by a sinking fund.—V. 74, p. 684, 584. 








—TRANSOCONTINENTAL MAP, WITH STATISTICIAL ANALYSIS. 
—We have received from Messrs. Spencer Trask & Com- 
pany, Bankers, New York City, a copy of a map just published 

y them showing the relative positions of the various trans- 
contiaental systems west of Chicago, and important connec- 
tions, together with statistical analysis based upon earn- 
ings per mile of road. The character of the work bespeaks 
the great care exercised in its compilation, and should be of 
exceptional value to railroad officials, institutions and all 
classes of investors. The map gives, almost at a glance, a 
comprehensive idea of the intricate railroad systems of the 
West and Southwest, and nothing has been spared to make 
the work genuinely artistic in its presentation. Oopies will 
be distributed gratuitously to institutions, trustees, ex- 
ecutors and investors, and revised editions published an- 
nually hereafter. 

—Thke DIRECTORY OF DIRECTORS in the City of New York, 
for 1902, just out, is a volume containing 994 pages, 110 pages 
more than the Directory for 1901. It contains an alphabeti- 
cal list of Directors or Trustees with New York City ad- 
dresses, followed by the names of the companies with which 
each is connected. There is an appendix consisting of selec- 
ted lists of corporations in ba g, insurance, transporta- 
tion and other lines of business, alphabetically arranged, to- 
gether with the names of companies’ principal officers and 
all its Directors and Trustees. The Directory is published by 
the Audit Company of New York, and isan extremely use- 
ful book of reference. 

—The George D. Cook Company, of New York and 
Chicago, together with Mason, Lewis & Co. of Chicago and 
Boston, are offering Mexican Government redeemable in- 
ternal five per cent bonds. The bonds are printed in Spanish 
and English and are issued in denominations of $100, $500 
and $1,000 ; the interest is payable April 1 and October 1, and 
both principal and iaterest are payable at the New York 
Security & Trust Co., 46 Wall St. The bonds are offered at 
$110 and accrued interest in United States funds for each 
$1,000 Mexican bonds. 

Farther particulars may be foundin the advertisement, 
which appears in our STATE AND Ciry SUPPLEMENT, issued 
with the current number of the CHRONICLE. 

—J. Arnold Scudder & Co., Chicago bond dealers, will re- 
move, May ist, to larger and more attractive offices in the 
Western Union Telegraph building, corner of Jackson Boule- 
vard and La Salle Street. The firm has been sending with 
their compliments a small map of the United States, show- 
ing in separate colors the five great groups of railroads each 
of which is controlled by a single interest. 
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The Commercial Limes. 





COMMERCIAL EPITOME. 
Frmay Niest, April 11, 1902. 

Unsettled weather conditions have been experienced in 
many sections of the country and the distributing business in 
merchandise has suffered thereby to a moderate extent. As 
to the general condition of trade, however, reports have 
been largely of an optimistic character. Mills and 
factories have been well employed and in some lines, 
notably iron and steel, manufacturers are considerably 
behind in their deliveries, Although a few re- 
ports have been heard of an _ unsatisfied condition 
of labor, the general relations existing between labor 
and capita are understood to be reasonably good. The 
sugar market has continued in an unsettled state awaiting 
the outcome of the legislation at Washington relative to a 
reciprocity treaty with Cuba. The upward tendency to cot- 
ton values has continued. new high-record prices for the sea- 
son being established. The monthly report by the Agricul- 
tural Bureau made the condition of the winter-wheat crop 
lower than generally expected, and this has had a bullish in- 
fiuence upon the wheat market. A feature of the week has 
been the practical consummation of the consolidation of the 
hardware jobbing interests. 

Lard on the spot has been steadier, prices making a fairly 
sharp advance during the latter part of the week on smail 
receipts and higher prices for hogs; demand, however, has 
been limited, both refiners and exporters buying slowly. The 
close was firm at 10°05c. for prime Western and 93409%{c. 
for prime City. The demand for refined lard has been lignt, 
but prices have advanced with those for raw. The close was 
firm at 10°15c. for refined for the Continent, Speculation in 
lard for future delivery at the Western market has been 
moderately active, and on buying by shorts to cover con- 
tracts, induced by a stronger market for hogs, prices im- 
proved. The close was firm. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
9°92 982 985 9°95 10°02 10°05 

Locally the demand for pork has been limited to jobbing 
orders, but prices have advanced, closing firm at $16 50@ 
17 25 for mess, $18 50 for family and $18@20 25 for short 
clear. Cut meats have advanced, but the close was quiet at 
the higher prices ruling, with pickledishoulders at 9c. 
pickled hams at 10!4@104¢c, and pickled bellies at 9@91Zc. 
for 14@10-lbs. average. Beef has been in limited supply and 
firmer, with mess at $10@10 50, packet at $10@12, family at 
$12@13 50 and $20 50@21 for extra India messin tcs, Offer- 
ings of tallow have been limited and prices have been 
steadier, closing at 614c. Stearines have been in fair de- 
mand and firmer, closing at 103%c. for lard stearine and 
1014c. for oleo stearine. Cotton seed oil has held fairly firm 
in sympathy with the advance in lard, but the demand has 
been quiet, closing at 421¢@43c. for prime yellow. Butter 
has been in fair demand and steady, closing at 26@3ic. for 
creamery. Cheese has had a fair sale at full values, closing 
at 9@134c. for State factory, fullcream. Fresh eggs were 
steadier at the close, with choice Western at 1614@161¢c. 

Brazil grades of coffee have been easier. Complaint has 
been general of the unsatisfactory condition of trade, and 
this, coupled with the unprecedentedly large world’s stocks 
and afree crop movement, has had a weakening influence 
upon values. The close was dull at 55{c. for Rio No. 7, 
West India growths have been in fair supply and with only 
a limited demand there has been an easier tone to the market, 
closing at 8@814c. for good Cucuta, East India growths have 
been steady. Speculation in the market for contracts has 
been more active. There has been moderate selling against 
purchases of coffee for shipment from Brazil, and prices 
have declined. The close was easier, Following are the 
closing asked prices : 


April...cccccane 5°156, | JOLY cncasenccee 5°406, | Ot .cccccscccnne "656, 
M&Y..cccccsce =. 5°206. t fmowmnen 5°506, | Deo ......2.-00- 5°80e, 
DEBB invccvwccce 5°30. | Bept...cc00-.... 5°556, | Jan...........-- 5°850. 


Raw sugars have sold slowly, and under limited offerings 
rg have declined, closing at 2%c. for centrifugals, 96- 

eg. test, and 33gc. for muscovado, 89-deg. test. Refined 
sugar has been in limited demand and steady at 4'80c. for 
granulated. Spices have been firm and prices for ginger 
have advanced. Teas have been in more active demand. 

Western advices have reported an active market for Ken- 
tucky tobacco and locally business has been fairly active; 
prices have been firm. The demand for seed leaf tobacco has 
been quiet, there being an absence of spirit to the market. 
Foreign tobacco has had a iimited sale at steady prices. 

Supplies of spot Straits tin have been well under control and 
prices have advanced, closing firm at 27:70@27‘75c. Ingot 
— has been in moderate demand and steadier, closing 
with sellers of Lake at 1214c. Lead has been unchanged at 
4°121¢c; demand has been moderate. Spelter has been stead- 
ier, closing at 4-45c, Pig iron has continued in good demand 
at firm prices, closing at $15 50@20 00. 

Refined petroleum has been unchanged, clesing steady at 
7°20c. in bbis., 8°80c., in cases and 4°65c.in bulk. Naphtha 
has been unchanged at 9°05c. Credit balances have been 
unchanged at $115. Spirits turpentine has been easier, but 
the close was steady at 46@464gc. Rosins have weakened 
slightly, closing at $1 6244@1 65. Hops have been firm but 
quiet. Wool has been unchanged, 


—_—_— 
—— 


COTTON. 
Ferway Nigut, April 11, 1902, 

THE MOVEMENT OF THE CROP, as indicated by our tel 
trom the South to-night, is given below, For the week ending 
this evening the total receipts have reached 70,618 bales, 
against 66,890 bales last week and 77,178 bales the previoug 
week, making the total receipts since the lst of Sept., 1901 
6,949,873 bales, against 6,602,777 bales for the same 
1900-1, showing an increase since Sep. 1, 1901, of 847,101 bales, 




















Receipis ai— | Sat. | Mon. | Tues. | Wed. |Fhurs.| Fri. | Tom, 
Galveston......| 3,231) 3,967) 3,607) 2,919) 1,617) 5,567 20,908 

DIS GIRS | scccas| sunucs]: sccens|  sodeee)  ccauud 4,500} 4,500 
New Orleans...| 3,486) 4,731) 2,678) 4,298) 4,988] 6,556) 26,797 
Mobile ......... 19 19 5 4 6 18 66 
ee PS res en ee eee 2,280) 2,380 
Savannah...... 477 282) 1,871; 2,374) 1,992 764) 7,760 

Brunsw’k,&o.| .....- wecees| secece| ceceac| cuccce| cccces pe ei 
Oharleston..... 1 Olt disuse 188 43 300- 

Pt. Royal,&c.| ...... secnzs| cocccs| succes éusemb! - ccckesl acanite 
Wilmington. . 109 29 48 204 538 89 532 

RUNING. ccccuc] cocsus| cesneel- “ccesus]~ dugueel~'Gesseel- ae 
Norfolk ........ 878 430 981 367 726 215; 3,597 
N’p't News, BC.) ..2220| sacces| secnas| cosnes| coccne 416 416 
New York..... 150 567 360 140 526) ...... 1,743 
Boston......... 3032 59 60 93 138 79 7381 
Baltimore ..... enanae|, cxenen| sacsec] Gusssa|  seunee 578 578 
Philadel’a, &c.. 73 eee 98 82 22 470 
Tot.this week! 8,726| 10,286) 9,671! 10,497) 10,316! 21,122) 70,618 

















The following shows the week’s total receipts, the totalsince 
Sept, 1,1901, and the stock to-night, compared with last year, 
































1901-02. 1900-01. Bioek. 

April 11, | A |incedep| This |Mince sep) 900 1901 
* | week. | 1, 1901. | week. | 1, 1900. , : 
Galveston...| 20,908|1,932,592| 26,006|1,835,567| 89,668| 149,108 
Sab.P.,40.| 4,500| 76,997| 543| 49484)... je 
Sew Orleans) 26,737/2,068,817| 25,925/2,161,530| 249,113] 268,446 
Mobile ...... 66| 149,406] 1,765| 102,758} 11,343] 13,985 
P’sacola,&.| 2,280| 204,819| 10,560 152,470] __—....... Kee 
Savannah...| 7,760/1,060,303| 10,874) 972,122] 46,182| 85,151 
Brwick,&¢.| ..c...| 134,267| 2,136] 104,705} 3,465| 6,062 
Charleston 300} 258,874] 1,005] 212,981 2,592) 9,961 
P.Boyal.ds0,| ------ 1,549 2 pe Tae onal 
Wilmington.| 532] 267,981| 1,195| 248,271/ -10,805| 6,858 
Wash’n, &C.|  ....00 SOG ssscae ee pases ¥. 
Sorfolk ..... 3,597| 425,204| 4,710| 356,558} 38,829] 20,384 
WportN.&c| 416| 33,938, 143, $2,107 ess] es 
New York...| 1,743| 106,815| 3,556 117,160] 189,814) 144,662 
Boston......; 781| 115,041}  993/ 181,904) 38,000] 53,900 
Baltimore..| 578| 86,490| 1,108} 58,271| 11,798) 3,335 
Philadel.&o.|  470| 26,953; 925) 20,481| 5,114] 3,718 
Totals.....! 70,618/6,949,878| 90,945/6,602,777| 6932,671| 759,612 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts ai—| 1902. 1901. 1900. 1899. 1898. 1897. 

Galves’n,&o.| 25,408) 26,549) 16,674) 14,308) 11,919) 11,683 
Sew Orleans| 26,737! 25,925) 14,473) 30,181) 24,914) 15,688 
Mobile .. .... 66 1,765 1,094 1,017 1,718 3,056 
Savannah... 7,760| 10,374 9,388 4,437 8,854 5,706 
Ohae’ton, &c. 300 1,007 1,214 956 1,605 1,872 
Wilm’ton, &o 532 1,195 3,255 103 2,040 757 
Norfolk. .... 8,597; 4,710 2,485 2,962 3,893 5,660 
N. News, &c. 416 142 348 239 843 243 
All others... 5,802) 19,278) 12,108) 13,672) 14,288 4,630 
fot. this wk.| 70,618) 90,945) 61,039 mney 70,074| 48,795 
Since Sept. 1/6949,878'6602,777/|6108,886|7794,203/8143,298'6406,548 





The exports for the week ending this evening reach a total 
of 45,299 bales, of which 20,816 wereto Great Britain, 771 
to France and 24,212 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1901, 


Week Ending Apr. 11, 1902. | Prom 1901, to Apr. 11, 1908 
Baportea to BO ported Ang 











Baports 
from— | @reat | Conté-| Zotei| Great | Conti. 
Briv'n.|7""""*| wont. | Week. |Brizain.\2"9""| wens, | 7086! 
Galveston..... 9AT4| secs 2,500) 11,974] 829,681|800,175| 402,876|1,680,682 
Gab. Pass, &6..| 4,500] ......] 0.0... 4,500] 24,196] ...... 82,968} 57,168 












































New York..... 2,852} 771] 6,949 262531| 15,883] 167,718] 446,151 
Boston ........ YS EEE Peay 1,210) 145,617| ...... 4,777| 160,806 
Baltimore.....| ...cce| caeees 1,796] 1,706] 42,894] 750] 8,682) 983,276 
RS 2 sncecel = cnapecl cannackc sanear 10,914] ...... 2,203] 18,116 
San Fran., &6..| ......| 000. 8,100} 38,100 6,258) ...... 186,616} 142,874 
Total........ 20,816) _°71| 24.212| 45,200|8,765,171 650,256 |8,280,480|5,704,048 
Fotsl. 1900-01.! 51,815| 35,570! 64,396/151,200|8,580.865 637,045!2,075,988' 6,298,843 
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In addition to above exports, our telegrams to-night alse 





























us the following amounts of cotton on shipboard, not 

, at the ports named, We add similar figures for 

lew York, which are ae for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, HOT OLBARED FOR— 

Apr.11 at— | Great Ger- | Other | Coast- “Za 
' Britatn| Fr’nce| many. For’gn| wise. | Total. 

eans.| 18,616] 8,480) 9,666/16,218| 1,003/ 53,933] 195,180 

ey cnen..-. 20,939| 9,240] 4,154) ......| 7,843) 42,176| 47,492 

Savannah. ...| ......| . gasual :caanin 5,650| 1,250) 6,9 39,282 

Charleston...) 2.220] sencee| soenee eeone| 1,188, 1,188 1f04 

ote 22) 25606) TZ] zt) IIT] s806| 77806) _36'329 

ew York... DUNS ccsinhl tances}: gocchal seeded 900| 188,914 

Other po: 000] ....2- 8,000| 1,000) ...... 9,000} 61,18 

Total 1902..| 47,455|17,670|16,820/22,868|16,784/121,597| 571,074 

Total 1901..| 38,681|14,815|33,692/34,186|12,774|134,148| 625,464 

Total 1900..| 29,523|10,117|\——-87,676-—117,7111145,027! 450,576 























Speculation in cotton for future delivery has been active. 
Daring the first half of the week the tendency of prices was 
towards a higher basis and a new high record for the season 
was established. A feature of the trading has been the un- 
doing of ‘‘straddles” between the Liverpool and New York 
markets—4. ¢., interests who have been long in Liverpool 
have sold out their holdings in that market and at the same 
time have been covering short lines which they had out in 
the New York market. With prices in the neighborhood 


of 9c. per pound for the near-by deliveries, there 
has been extensive liquidation of speculative hold- 
to realize profits, although it is understood 


that some interests, while selling out their holdings 
in the near-by deliveries were at the same time replacing 
them by purchases of the distant months, principally August. 
The movement of the crop early in the week was small, 
Subsequently, however, reflecting the improved weather 
conditions in the South, the receipts increased, and the amount 
of cotton ‘‘in sight’ for the week, while considerably smaller 
than for the corresponding week last year, was in excess of 
general expectations. Some discussion is now being heard 
in the trade relative to the preparations for the new crop. 
Reports received thus far from the South have been conflict- 
ing. The general impression, however, seems to be that the sea- 
gon is backward. To-day the market opened steadier, reflect- 
ing stronger advices from Liverpool than expected, but under 
the larger ‘in sight” movement for the week than expected, 
and selling by longs to realize profits, the market turned 
easier, The close was barely steady, at a net decline for the 
day of 7@8 points. Cotton on the spot has been firmer, clos- 
ing steady at 9!{c, for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


ddling Stained .......... ° 
ff | Strict Low Mid. Stained... 1°06 off 
Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 


















































the past week—April 5 to April 11—would be as follows, 
UPLANDS. Sat, | Mon|Tues| Wed! Th. | Fri. 
G@00d Ordinary...c.-02-ceeeeee| 8°19 | 8°19} 8°19] 8°25] 8°25| 8°25 
Low Middling 8:81 81 gi 8:87 8°87 8:87 
Good Middling..... ............| v-31| 981 | 941 | 957| 9°57| 9°57 
Middling Fair........... mprate ce 9 9°99 | 9-99 [10°05 |10°05 |10°05 
GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 
G@00d Ordinary...ccc-ccece--a-| 8°44] 8°44| 8°44] 8°50/| 8°50| 8°50 
Low Middling..-.----<« based ret es 9-06 | 9-06 ois 913 913 
od Maidens) 8-48 | $48] 948) 882| 88a! See 
Middling Fair........cc00.-ec0 10°24 [10°24 | 10°24 {10-30 |10-30 |10°30 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling......cscc--.2---.| 7°69 | 7°69| 7°69| 7°75| 7-75| 7°75 
sedated aang Wiagsd=| $98 | $98| $5| E41) Sai | £4 
Good Middline Tinged en. 9:19 | 9°19] 9°19| 9°25| 9:25 | 9°25 





The quotations for middling upland at New York on 
April 11 for each of the past 82 years have been as follows. 









































1902....6. 9% | 1804....6. 75 | 1886....60. 94 | 1878....6.105 
= e 806 1893...c0 83g 1885 ...00cl lhe 1877 .cccco 11338 
1900... « 91336 | 1892..en00 7 1884...... 1113;,| 18 13% 
1899...... 631g | 1891.ncane 815; | 1883....06 10lyq | 1875...... 165, 
1898...... 631g | 1890...000 1@ | 1882...... 121 js 1874....02 17 
1897...... 716 | 1889.--00- 1881...... 1013;4| 1873...... 19% 
1896...... 7% 1888 ..csce 915; | 1880...... 12% 1872...00- 23% 
en 693g | 1887...000 1053 1879...000 1133 | 1871...... 15 
MARKET AND BALES. 
| F SALES OF SPOT & UONTRAOT. 
a MARKET Ee | 0 Pi) 
SED. on- on- 
| CLOSED. | port. | sump.| tract, | Totat. 
¥ --|Qmiet.........c. iQuistdatdy|  .c..| css] | -cne] © ‘cece 
Monday....\Quiet ... ........ Steady ...... Salil 89} 1030) 189 
Tuesday ...\Quiet..........-. TE ices oe at a oe 
Wednesday|Quiet at 1), adv. Firm.... .... a 42) 200) 242 
Thursday.. Quiet & steady. Quiet&st’dy| .... Subs ouss ecce 
Friday ..... eS RT LEPERFOOMET | Scdah > cddo] .<ewadll? Viewes 
eth ol eh eb es abel aoe) ad 




















FUTURES,—Highest, lowest and closing prices at New York. 
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cable and telegraph, is as follows. F stocks, as we 
as the afloat, are this week’s returns, an 
— are ht down to Thursday evening, 
But to make the total the complete figures for to-night 
‘Apr. 11), we add the item of exports from the United States, 
(ncluding in it the exports of Friday only, 
1903. 1901. 

étock at ee 1,122,000 . 

teak at Kamadeotn——baie 1184 E808 


THE VISIBLE SUPPLY OF COTTON to-n len as made up b 


1900. 1899. 
646,000 1,676,000 
8,000 5,000 











































































































Total Great Britain stock.1,128,000 801,000 649,000 1,681,000 
stock at Hamburg............. 14,000 16,000 18, *" 27,000 
Stock at Bremen ........ ...02 233,000 244,000 295,000 375,000 
Stock a Rannds sual 000 1,000 1,000 2,000 
Stock at Rotterdam ..nccc-ccce  eaenes ) 300 200 
Stock at Antwerp ...ccssse-se. 6,000 6,000 3,000 9,000 
3tock at Havre.........00.-ec 229,000 163,000 210, 253,000 
Stock at litle sundae -- _ 2,000 000 3,000 5,000 
Stock at Barcelona....... eeeee 102,000 58,000 84,000 112, 
3tock at Genoa.........0c.-0.. 32,000 39,000 60,¢ 77,000 
stock at Trieste ...cc0« ....-0 i ,000 5,000 2,000 __16, 

Total Continental stocks.. 623,000 536,200 676,300 876,200 

Tetal European stocks....1,751,000 1,337,200 1,325,300 2,557,200 
(ndia cotton afloatfor Europe 110, 124,000 27,000 103, 
Amer. cottonafloatforE’rope. 213, 384,000 428,000 336,000 
Sayp Brazil, &c., afit.for 65,000 28,000 7,000 35, 

: 90, 180, 160,000 235,000 
Steck in Bombay, India..... 589,000 533, 332,00 679,000 
Stock in United States ports.. 692.671 759,612 595,603 817,206 
3tock in U. 8. interior towns.. 367,948 551,038 260,550 471,853 
United States exporteto-day.. 9,388 24,352 9,808 4, 








Total visible supply.......3,988,007 3,921,192 3,165,261 5,138,798 
= the above, totals of American and other descriptions are as follows: 



















































































Liverpool stock......... bales. 1,00: 678,000 1,592, 
Continental stocks....2. e002 586, 84,C 818, 
American afloat for Europe... 213, D 236,000 
Onited States stock............ 692,671 759,612 817,206 
Oni States interior stocks. 367,948 551,028 471,853 
United States exports to-day.. 9,388 24,352 4,539 
Total American..........2.2,874,007 2,880,992 3,939,598 
Basi Indian, B » &0.— 
18t0CK..ce0e..cssecnee 117,000 111,000 84,0 
stock. 6,000 12,000 5,000 
52 58,2 
124, 103,¢ 
28,000 35,000 
180, 235,00¢ 
533, 679,000 
































Total East India, &6. ......1,114,000 1,040,200 679,300 1,199,200 
Total American............2,874,007 2,880,932 2,485,961 3,939,598 


Total visible supply. seeceed, 988,007 3,921,132 3,165,261 5, 138,798 





middling Upland, Liv le. 5lyg. 9-419 0d, 57164. SBllggd. 
Midi Upland, New Pork. 9440. sue. 913590. Blige. 

Brown, Liverpool 6% 4d. 678 gid. 55404. 
Peru. Rough Good, Li 17. ™ 7 6 ed. 
Bi l.necae 411,64. 459d. 55g. 89,4. 
Tinnevelly Good, Liv << «Ma. 45; 6d. 551 4d. 3544. 


&@ Continental imports past week have been 67,000 bales, 
The above figares indicate an increase in 1902 of 66,875 
pales as compared with same date of 1901, a gain of 823,746 


bales over 1900 and a decline of 1,150,741 bales from 1899. 
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At THE INTERIOR Towns the movement—that is the recei 
for the week and since ber 1, the shipments for 
week and the stocks to-night, and the same items for the 

1—is set out in detail below. 
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The above totais show that the interior stocka have de- 
ereased during the week 31,080 bales, and are to-night 183,080 
pales less than at same period last year. The receipts at al! 
towns have been 15,874 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
tor the week and since t. 1, as made up from telegraphic 
reports Friday —_ results for the week ending 
Apr. 11 and since Sept, 1 in the last two years are as follows, 


1901-1902, 1900-1901. 








April 11. Bince 
Week. | gepi. 1. 





7,652 
1,891 
29 
260 
049 


771,267 
201,970 
5,086 





Bt. LOIS cccecs cons cone veces. 
Oairo...... 


Via 

Via Bock Ieland. .. .... ..-- cscs. 

Via Lonisvilie.... secose onc. oo- J 

Via Cincinnati...... -.. eee. --- 2,031 

Via other routes, &c 3,587 

19,849/1,499,256) 17,489 
8,522] 335,299) 6,582 
2,173; 61,755 794 
2,520) 46,421; 1,429 


Totalto be deducted.... 0. | 8,215) 443,475) 8,805 


Leaving total netoverland*..! 11,684/1,055,781/ 8,684 

* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 11,634 bales, against 8,684 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 75,277 bales, 


1901-1902. 1900-1901. 





overland. .... ..... 


to M. Y., Boston, &c.. 
Between interior towns........ 
Inland, &c., from Sou 


Total 
Deduct 
Over! 





527,749 
980,504 























In Bight and Spinners’ 
Takings. 


Week. | Bet. | Week. 


70,618|6,949,878| 90,945/6, 
11,634/1,055,781| 8,684 
37,000)1,138, 33,000 


119,252'9,143,659/132,629/8,582,281 
*31,080| 238,643 70, 506,401 








to Apr. 11.. .... 
to Apr. 11...... oven: 
consumption to Apr. 11. 


Total marketed...... ...- 
‘nterior stocks in excess. 


Came into sight during week. 
Total in sight Apr. 11.. 
North’n spinners tak’gs to Apr. 11 
“* Decrease during week. 
vement into sight in previous years. 
a ° pa my Bime 


Receipts at 
Bet over! 
Southern 








88,272, ..... [122,570 
302 





088,682 
17,4681,830,542 21,388)1,655,897 

















Apr. 
abr. 16...c0ne 














QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


' | 
Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
Apriiil. Satur. 


Galveston...| 8% 
aes 8 
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8716 95, 
The closing quotations to-day (Friday) at other important 

Southern markets were as follows. 
Ook: Mise 8 
jumbus, Ig 


OnOoO 
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lotte 9 Louisville . 
Columbus, Ga. 8% | Montgomery... 8% 


NEW ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Monday.| Wed’day,|Thursd'y 
Apr. 9. | Apr. 11. 


R151 





Friday, 
Apr. 11, 


| Sat'day. | Monday, | Tuesday, 
| Apr. 5. | Apr 7. Apr. &. 





—_—-—— ._ —— |_— 


8°<7@°04 
9°030°04 


8980°\4 


9°00 @-07/8°9" 2:06 
9°00@°01/8°980'99 


9°100°17|9°07 0°16 
970°98 8-06 0'97 |9"19@°14|9:100"11/9°08.9'10 
@'8«|8:82.0°86|8'870-00|8-96@'03/8°920-01 
@°36/8-340°85 8°99@°00/8'90@-97/8°950°9$ 


@*03|8-00@'0 |8°03@°06| 8-052 -08|8-020-08 
ax 2|s-0u@-v1 8070 '0s|8°040-06|8°03 0-04 


Spo | Firm. | Strong | Steady.| Firm. | Firm. 
Options...| Steady. | Steady. | Steady. Steady. | Steady. 











Firm. 
B’ly st’y 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph this evening from the South denote that the 
weather has been more favorable during the week. While 
rain has been quite general the precipitation has not as a 
rule been excessive, Our reports indicate that better prog- 
ress is being made with farm work but preparations for the 
next crop are on the whole backward. There are some com- 
plaints of soil being too wet and from Mobile we are advised 
that work has been suspended on lowlands in that district 
and that much l/and is still submerged. In Texas there has 
been little or no rain except in Northern sections, 

Galveston, Texas.— We have had rain on one day during 
the week, the precipitation reaching eighty-two hundredths 
of aninch. The thermometer has averaged 71, the highest 
being 76 and the lowest 66, 

Corpus Christi, Tewas.—We have had rain on one day of 
the week, the precipitation being six hundredths of an inch. 
The thermometer has averagea 69, ranging from 58 to 80. 

Fort Worth, Texas,—It has rained on two days during the 

ast week, to the extent of one inch and eleven hundredths. 

he thermometer has ranged from 44 to 82, averaging 68. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, to the extent of one hundredth of an inch. Average 








1 thermometer 71, highest 88, lowest 54. 


Palestine, Texas.— Rain has fallen on one day of the week, 
to the extent of thirty-six hundredths of aninch., Average 
thermometer 70, highest 88 and lowest 52, 

New Orleans, Louisiana,—Rain has fallen on one day dur- 
ing the week, the precipitation reaching forty-two hun 
dredths of an inch. The thermometer has averaged 66. 

Shreveport, Louisiana.—There has been rain on two days 
of the past week, the rainfall reaching one inch and sixty- 
eight hundredths. The thermometer has averaged 67, rang- 
ing from 52 to 82. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching two inches and eighty-five hun- 
no er The thermometer has ranged from 85 to 65, aver- 

g 60. 

Leland, Mississippi.—The week’s rainfall has been one inch 
and sixty-five hundredths. Average thermometer 58, high- 
est 75, lowest 43. . 

Vicksburg, Mississippi.—We have rain on one day of the 
week, the rainfall reaching one inch and forty-two hun- 


777 
dredths. The thermometer has averaged 67, the highest be- 


ing 80 and the lowest 46. 

Little Rock, Arkansas.—Corn planting is nearly finished 
and cotton seeding is beginning. We have had rain on two 
days during the week, the precipitation reaching one inch 
and nine hundredths, The thermometer has ranged from 42 
to 77, averaging 59. 

Helena, Arkansas.—Farmers are doing a little better with 
work. There will be an increased acreageincorn. There 
has been rain on three days of the week, the precipitation 
reaching one inch and thirty hundredths. Average ther- 
mometer 57°7, highest 74 and lowest 40. 

Memphis, Tennessee.—Conditions have been more favor- 
able for farm work, but the season is backward. Rain 





has... 
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en on two days of ithe week, to the extent of ten hun- 
dredths of an inch. Average thermometer 56:4, highest 74. 
"8, 

lowest © Alabama. —Rains fell in the interior during the 
tof the week, Cotton planting has made fair pro- 

evrey on uplands, but work is suspended on low lands, the 
soil being too wet and much land still submerged. Rain has 





MAaNOHESTER MARKET.—Onur report received by cabl: 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. The demand for both yarn 
and cloth continues to improve. We give the prices for 

y below and leave those tor previous weeks of this and 
last year for comparison. 















































fallen on one day of the week, to the extent of one hundredth _ we. 
of aninch. The thermometer has ranged from 44 to 80, 328 Oop. Ragen Coton 828 Cop oo hae Shi Cottin 
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ony, Alabama.—The weather has been more favor. Piste | to ftnest. | Oplds| Twist oF Uplds 
able and Leng re oP gmp or 3! wrap gM Mar aizie ort 5 s eri ai, aie os" 5 fans’ 3 Bi, 
days during the week, to the extent of one inch and sixty- | Mar. 8 6 33 
ats hundredths. Average thermometer 58, highest 76 and| ‘ 34 Jag OTi els : ise isis gt oe 5 4 98 i = 
west 41, “ 28/731¢971516|5 3 @7101%s\ 4% (733 08% (5 3 O8 1 | 4llig 
a ot labama.—We have had rain on one day of the| Apr.47% @8 [5 4 @711 | 42%39/713;608% [5 3 @8 1is| 4 
week, the rainfall being one inch and forty-one hundredths, | “<_11/7%s @8% |5 5 @8 0 | Ste !7% @8% |5 3 07.10%) 41% 


The thermometer has averaged 56, the highest being 75 and 


the lowest 41. 
, Florida.—Rain has fallen on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 63, raging from 46 to 82. 











SHIPPING NEWS.—As snown on a previous page, the 
exports of cotton from the United States the past week have 
reached 45,299 pales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 

Fotal sales. 

a- 














Augusta .—Rain has falien on four days of the | '#w YorK—To Liverpool, per steamers Bovic, 776....Can 
week, to the extent of one inch and twenty-threehuadredths.| qq uii'per steamer Afridi 600) nnn ac BSR 
The thermometer has ranged from 37 to 75, averaging 56. To Manchester, per steamer Camoens, 100............-..... 100 
Savannah, Georgia.—It has rained on three days of the To Havre, per steamer La Bretagne, 421 upland and 350 
week, the precipitation being forty two hundredths of an ft Se z .™ 
inch. Average thermometer 61, highest 78 and lowest 40, 1,589....Kronprinz Wilhelm, 6.....2...00c-.s-.sccese-eeeee 3,472 
Charleston, South Carolina.—There has been rain on three To Hamburg. per steamer Patricia, 50........ 50 
days the past week, The rainfall reached thirty-seven hun- ae eee ler qspwag Voce eee any 134 
dredths of an inch. The thermometer has averaged 58, To Lisbon, per steamer Peninsular, 200........... --...... 200 
ranging from 38 _ pt bras esac tat we Barcelona. per j seneanere Baroolons,. 593... Lane, 8... 655 
Sout — zzard, with low tempera- ‘o Genoa, per steamers , ----Lahn, eee! 
tare, followed the thunder-storm of last Monday evening, but ob Nadie dae eaear thas 858 1,185 
no damage done here, Cotton planting has begun. We have To Japan, per steamer Spithead, 300. ............. ........ 300 
had rain on two days during the week, to the extent of one | New OxLEans—To Rotterdam—Apr. 10—Steamer Cayo Largo, 
inch and thirty hundredths. The thermometer has ranged ms suinksn-oAgedl Gathdenmnte Manosltan, 2390.7 iss 
e- r 1 Bouth olind Rain has fallen on one day of Canyon 9 passe S—Steamer, Ausciins do lee 
t sate To Vera Cruz—Aopril 11—Steamer Actor, 2,600,.........-..- 2 
ie eck, to he extent ofsoventy vg nndredthe of sn Inc.| gusten Suas"io ivepen- Apri To Sguaet ba Gis” 808 
‘North C, g Rain hae fall a oS od day of Pamnscoha To, Manchester—April 11-Steamer Manchester ia 
? [ed eh reer ere ret ted ° 
the week, to the extent of eighty-five hundredths of an inch, | £4V4NNan—To Bremen—April 8—Steamer Buckminster. 4,289 4,289 
The thermometer has ranged x 84 oon eye J 52, ~ . prt ee a ey ey ae ng as 
The following statement we have also ved by telegrap 5° see st sme, fore See NES ta et some a 1,210 
sh the height of the rivers = mn points named, at Baxrmeoas To er 9--Gteamer Chemaits, 1,688... 1,688 
8o'elock April 10, 1902, and April 11, 1901. gaxte Hambure—April §—Svoamer Bosnia, 103-----. .--. wenn 
Apr. 10,°08.\4pr. 11, OL Tacoma TO japen—Anril 4—Steamer Duke of Fife, $50... aba $39 
athe vaewens pe AAD oe tame mi. Shanghai— April 4 Stosmer Duke of Fite, 200. -nenee 200 
TTLE a) —, mer ’ ee cone ° 
nem aceees ADOVO SOTO of gauge. 14 its To Shanghai April 8—Steamer Kaga Mara, 100 pobuceessase {00 
Memphis...............-Ab0ve sero Of gauge. . ; 
i Vill€..0. cee evcece zero of le 16°6 15°4 Total on sense coeces cocces cesces 45,299 
rrevepori.... noveeceo ove sere of gauge. Fo de asa The particulars of the foregoing shipments, arranged in 
Vickaburg...........-..Ab0ve sero of £ our usual form, are as follows. 














InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
































Great Frenck Ger- —Oth.B’rope— Mezico, 
Bri?n. verse many. North. South. dc. a 



































forthe wock ending Apr. 10, and for the season from Sept, 1 yet er se oaiehh a 1,500 27 cay ee S578 
to April 10 for three years have been as follows: Seiveston, $476 eiiteag ick Salty fais aia Voie - 2,500 ...... 11,974 
900-01. "1900. DER. SEED: cncn . comaun’; tenuis’ namuiel ’asseae’.cladag?) SA 
ee ia wna — savannah. 5 oo SA re ea nese Ca 4,289 
Recei: — iss EEE cena: died pened <qenptie<nihawsdé!v-adiiiia * t 
Week. | Sept. | Week. | Bepiea. | Weer. | genes BAIWMOES. seneee <--- net i ag ae 298 
Bombay.......| 55,000|1.670,000| 46,000!1,243,000| 14,000! 776,000 a pepeeliesneaalibnes eee ceeeee sone + teens i . a sae 
Ae rian ete: EDN NOS Se ; , 
Bupette tees dome ‘cesar. maser Total... 20,316 771 9,607 1,654 7,051 2,800 3,100 45,209 
from— | Gregi | Conti- Great Oonti- Exports to Japan since Sept. 1 have been 134,181 bales from 
Britain.| neni. | Tolal | Britain. | went. | Fela! | +16 Pacific Coast and 800 bales from New York. 
Bombay— Uotton freights at New York the past week have been 
1903-02..) ...... 17,000 | 17,000} _ 3,000} 280,000| 283,000 | as follows. 
1900-01::| 5,000 13,000] 18,000] 53,000| 880,000| 433,000 
ucntte ‘oe i ps pos pan 46,000 Satur. | Mon. | Tues. |Wednes.| Thure.| Fri. 
ree r ’ , , 14.000 
1900-01.:)  °27-:: | 3/000] 3/000] 3,000] 19,000| 22,000 | Liverpool........¢.)11@12 | 11 er NR Cede a Ra lll al 
1899-00..| ......| 1,000] 1,000 1,000! 10,000] 11,000 oe a ewes e. ao el pot poh eae ae 
Madras— VEO. covcocccces c. 
poor) ciccz| zzz] zz] 7008] 18008] 18998] Bremen..........0] 16 | 36 | 16 | 16 | 16 | 16 
|“ céadnc |“ casdan T' ccosee 1,000} 4,000} 5,000 | Hamburg... .... ¢| 16 16 16 16 16 16 
others— Ghent...:........¢|18019 | 19%9| 19%| 19%/ 1949] 19% 
ieerse-| ~---| 3008] 2000] 1808) 40000] 0000] Anewerp.---veliseis| is'| is'| i9"| as°| 13 
1899 00..| 1,000| ....../ 1,000] 1,000 25,000) 26,000 | Reval, via Hull..e|) 26 25 25 25 25 25 
am Reval, via Canalec.| 32 80 80 80 30 30 
"4 Barcelons,May3.¢.| 27 | 25027| 25@27| 25027 | 25027 | 25027 
1901 02.) ...... 20,000 | 20,000| _6,000| 347,000| 353,000 , 
1900-01..| 5,000 | 26,000| 31,000} 71,000| 463,000| 534,000 | Genoa............ 6) 14 13 18 13 13 13 
_1899-00.:| 3,000! 1,000! 3,000! 5,000! 83,000! 88,000 | Trieste...........¢.| 38 28 28 28 28 28 
Japan (via Sues).e.| 60 60 60 60 60 60 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.- 























Quotations are cents per 100 lbs. 
















































Alezandria, Egypi, LIVEBPOOL.—By cable from Liverpool we have the follow 
Apri 9. 1901-02. | 1900-01. 1899-1000 | ing statement of the week’s sales. stocks. &o.. st that port. 
This week nne.. 35,000 | 65,000 30,000 Meh, 21. | Mch. 28.| Apr. 4 | Apr. 11, 
Since Sept. 1........ 6,399,000 4,809,000 6,888,000 | === mare uae aly 
Phis | Since || This | Since || This | Since Oot 
week. opt 1. | soeak. Bept.1.|| week. | Sept.1. | Of 
Liverpool...-....| 6.0001273 4,000|264,000| 4,000/860,000 ie 
To Continent f......|26,000|401,000)|12,000|221,000| 8,000|345,000 
Total Europe .....|32,0001674,000!|16,000/485,000/|12,000'705,000 
* Acantar is 98 pounds 


t Of whi 


ich to Amer? 
bales; in 1899-00, 65,337 bales. 


‘Im 1901-02, 87,246 bales; in 1900-01, 38,304 
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The tone of the Liverpool market for ts and futures 
each day of the week ending April 11 and the daily closing 
prices of spot cotton, have been as follows. 


| Tuceday. 
Fair 
Harden’g.| business 
doing. 
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10,000 
1,000 





Thursed’y| 


Good 
demand. 


5lig 


18,000 
2,000 


Friday 


Fair 
demand. 


5116 


10,000 
500 


Mal’ day. Wed'day. 


Harden’g. 


&pot. Monday. 


aoe} 


Mid, Upl’de. 
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12,000 
1,000 


12,000 
2,000 


43159 


10,000 
500 








Steady at 
1-64 de- 


Steady at 


~64 adv. 

Steady at) Quiet at |Br’lyst’dy/ Very st’dy 
det 1@2 pts. |14@2 pts saga pts. 
vance. | advance.| decline vance. 


The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
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Fri. 
Apr. 11 


1215/ 4 
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Jan.-Feb.... 
Feb.-Mch. .. 
Jute Burts, Baccine, &c.—There has been no feature of 
importance in the market for jute bagging during the past 
week, Demand has been light on the basis of 53c. for 134 
Ibs. and 534c, for 2 ibs,, standard grades. Car lots of stand 
ard brands are quoted at 5>g@6c., f. 0. b., according to 
uality. Jute butts continue dull and nominal at 114@1%c. 
or peper quality and 23¢@24¢c. for bagging quality. 


BREADSTUFFS. 
Fripay, April 11, 1902. 

Business in the market for wheat flour has been quiet, 
and despite an improvement in values for the grain, prices 
for flour have not improved. There has been considerable 
competition between spring-wheat millers for business, and 
this has caused an unsettled market, with prices for spring 
patents ranging from $365 up. Offerings of winter-wheat 
flour have increased, and with buyers generally pursuing a 
hand-to-mouth policy in placing orders, sellers have granted 
some concessions in prices to move supplies. The demand 
for rye ficur has been wholly of a jobbing character; prices 
have been unchanged and steady. Corn meal has been quiet 
and without changes of interest, 

Speculation in wheat for future delivery has been fairly 
active and there has been a slight recovery from the down- 
ward drift to values. The aggressive bear selling which has 
been a feature for some time past has been discontinued, and 
in its place there has been a moderate amount of buying to 
cover short sales. Crop news from the southern section of 
the winter-wheat belt has been cf a character to create a 
more bullish feeling in the trade. Latest advices from Kan- 
sas, it is claimed, foreshadow a decreased yield from this 
State; the outlook in Oklahoma indicates a smaller crop than 
last year. Reports of the condition of the crop in the Ohio 
Valley also have teen of an unsatisfactory condition. 
In other sections of the winter-wheat belt, however, the out- 
look is reported favorable. Weather conditions in the 
Northwest have been quite generally complained of, seeding 
being interfered with by continued raine, Cable advices 
have reported steadier foreign markets, they responding 
readily to the improvement in the American markets. Buasi- 
ness in the spot market has been fairly active here and at 
outports, exporters being steady buyers, and this demand 
also has helped in bringing about a recovery in prices. One 
authcrity, in commenting upon crop development the paat 
week, says that prospects have not essentially changed; 
wheat fairly good; dry in portions of the West, but little 
suffering. To-day there was a fairly active and higher mar- 
ket. The Bureau report was less favorable than expected, 
and the speculative buying was more aggressive. The spot 
markets were firmer but quiet. 

DAILY OLOSING PRICES OF 80. 3 RED WINTER WHEAT IN NEW YORK. 


























Bat. 
Oash wheat f. 0. b........ 8 
May delivery in elev..... 7748 
July delivery in elev..... 77 
delivery in elev.... 76%3 
Dec. delivery in elev..... 78 
DAILY CLOSING PRIOES OF NO. 2 SPRING WHEAT IX CHICAGO. 


Sat. Tues. Wed. 
May delivery in ele 707%, 72 
July delivery in elev..... 7144 


Sept. delivery id elev.... 70% 72% 73 
Dee. delivery in elev [2\g 73% $74, 


4 | ues, 


there was a moderate break in prices, resulting it 
appeared, from eelling by speculative holders to liquids 
their accounts. At the decline, however, there developed a 
small export demand, shippers taking about 75,000 

and this immediately exerted a steadying influence, . 
the remainder of the week the market showed a 

tone. Advices from interior reported small stocks and a 
light crop movement, with a slightly improved trade demand 
noted in some instances. Weather conditions in the corn 
belt have been reported favorable for progress in pre 

for the new crop. Aside from the sale previously reported 
for export, business in the spot market at the sea 

been quiet ; prices have followed futures. To-day 
a firmer market in sympathy with the advance in 
The spot market was firmer but quiet. 

DAILY CLOSING PRIORS OF NO. Z MIXED CORN IN NEW YORK, 


there wag 
wheat val. 


Bai. 
May eres Ser Ge 
Wstuke 
July delivery in elev 64 
Sept. delivery in elev.... 


DAILY OLOSING PRICES OF NO. 


Sat. 
May deli eae 
July delivery in elev-.... 58% 
Sept. delivery in elev.... 
Dec. delivery in elev 4 47's ly 
Oats for future delivery at the Western market have been 
fairly active, but prices have shown some irregularity. 
delivery has declined slightly under liquidation of the out- 
standing speculative interest. The new-crop deliveries, how- 
ever, have been steadier on reports of delay in farm work, 
although well-known authorities report the crop as starting 
well. Locally the spot market has been easier, and during 
the latter part of the week a fairly large c. i. f. business from 


6444 
62% 63% 68% 63% gr? 
3 MIXED CORN In CHICAGO, 
Mon. 
57% 


the West was transacted. To-day the market was firmer for 
the new crop deliveries. The local spot market was steadier, 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 


TT, “en 
50m 50 


Bat. Mon. Tues. 
in eley...... 47 47 7 


Go. % mixed 4 

Wo. 2 white in elev...... 5032 50 50 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

May delivery in ele rer ruth 4239 ioe it 

Voces 

July delivery in elev.... 33% 33% 33% 84 33% 

delivery in elev.... 28% 

eli 2938 


28% ##$28% 29 
Dec. deiivery in elev.... 29.8 29%  29%8 29% 


Following are the closing quotations: 
80 


UR. 
TINB.ccce cece cocase B..-- Patent, winter ....$3 
Su hie cane aD Oity mills, patent. 4 00 
NO. 2.20. 3 10 preSemsnqemne 310 
xtra, No.i...... 3 05 Buckwheat Spe oS 
3 20 Oorn meal— 
8B 45 Weatern, ete..... 3 ed 
tor barrels.) 


41 
au 
80% 


4 

o 

e 

®@ .... 
3 65 

(Wheat flour in sacks sells at 


per bush.— 


@4 55 6 
prices below those 


6. 6. 6. 
6514 9677, 
No. 2 mixed...........6539067% 
Western recwe--68 @69% 
Western white........68 69% 


No. 2 mixed. ...... 


47 048 
No. 2 white...ccoc. 50495119 





‘AGRICULTURAL DEPARTMENT REPoRT.—The report of the 
Department of Agriculture, showing the condition of winter 
grain on April 1, was issued on April 10, as follows: 

The April report of the Statistician of the Department of joul- 
ture will show the average condition of winter wheat on A 1 to 
have been 78°7, against 91°7 on April 1, 1901, 82°1 at the correspond- 
ing date in 1900 and 82°4 the meun of the April avérages of the last 
ten years. The averages of the principal States are as follows: Penn- 
sylvania 82, Ohio 77, Michigan 83, Indiana 81, Illinois 90, Tennessee 
60, Texas 72, Kansas 78, Missouri 91, Nebraska and California each 
one ~ men ye) th f winter April 1 85°4, 

© average condition o rye on was 85° 
93°1 on April1 1901, 84°8 at the corresponding date in todd nea 
881 mean of the April av es of t ver- 


last ten years. The a 
ages in the principal States are as follows: New York 92, 


my ered 
85, Ohio 82, Michigan 91, Indiana 90, Illinois 94 and Kansas 87. 
The report to be published on 


May 10 wiil include an es 

the winter-wheat acreago abandoned, and the condition figures will be 
based on revised estimates of acreage, in which the recently published 
Census report for the year 1899 will be given due weight. 

The following comparison for a number of years covers 
the condition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT APRIL 1, 

1902. 1901. 1900. 1899. 1898. 1897. 1896. 1895. 1894. 
77 83 47 86 80 83 56 86 90 
72 57 75 92 85 82 738 «683 
89 51 72 85 65 77 83 9 
92 88 74 75 40 §1 87 87 
98 91 73 81 60 75 89 88 
105 99 66 101 80 89 53 93 
63 101 71 86 99 96 57 84 
81 90 71 95 90 83 81 66 
75 94 74 97 89 70 86 683 
93 90 88 98 100 67 89 «ol 
91 90 80 101 96 61 89 = 88 
90 81 85 92 90 93 92 99 
89 72 89 92 96 64 92 98 
ee ee as ee 
97 99 102 skis cose 
100 90 62 99 91 9% 87 
85 


Michigan. 
Iodiana 
Illinois 


Tennessee 
Kentucky 
Maryland. 


93 


cone 





Indian corn futures have been moderately active but the 
tone of the market has been unsettled. Early in the week 


99 100 102 87 99 86 9% 
91'7 821 77°9 86°7 814 77°1 814 86°7 
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The movement of breadstuffs to market as indicated in the 
gatements below is peogetet by us from figures 
the New York uce Exchange. The receipts at 
estern lake and river ports for the week ending ~~ 5, 
and since Aug. 1, for each of the last three years have been: 



































guciots at—| Flour. | Wheat. | Corn. Oats. 
oe Bbis.1961bs| Bush.60 Bush.38ibs 
ede 917,525) 890, 784,525 
milwankee 51,975} 166, 1 102,700 
puluth .... 92,000} 951,803 ....... 6,864 
pmneapolls.| —seeeeeee| 1,805.87 7 76,470 
foledo....... ecbocces 51 87,C 60,600 
Detroit ...... 4,500 19, soa 89,265 
“a 12,898 67,457| — 150,3¢ 105,220 
6t, Louis .... 20,465 164,45 167,83 378,000 
Pooris....... 25,050 17,600} 219,000} 141,000) 
Kansas City.| — ........ 216, 443,200, 135,600’ 
Pot.wk.1902} 442,913; 2,618,747) 1,986,102, 1,819,244/ 
game wk.’61.| 867,145] 3,888,150} 2,538, 2,093,485 
Game wk.’00 488,908; 3,5.7,3 4,599, 2,950,700 
Bass Aug. 1. 
1901-08... 14,986,881 |194,052,157} 95,253,548,101,802,480) $7,802,952 4,540,382 
1900.01... 18,720,182] 181,471. 886|166,706,439/128,685,004| 36,414,772 3,118,504 
1809-00 14,014,740) 169,176 087|165,981 608'122,919,114' 86,756,218 5,009,170 





The rece! of flour and grain at the seaboard ports for 
the week cle Apr. 5, 1902, follow: 


Gorn, Oats, Bari *, 
: bush: oe 






Besctpts at— 
Hew YOPKs..00.00s00% 





9049407 $13,674 070,801 8,160 

'789 2,109,889 2,700,875 2,148.866 198,344 

Tota! receipts at ports from Jan, 1 to Apr, 5 compare as 
follows for four years: 








THE DRY GOODS TRADE. 
New York, Frimay, P. M., April 11, 1902, 
The steady advance of raw cotton for the past week has. 


: | materially strengthened prices in the manufacturing end cf 


the market, and offers which would have been accepted 
without dispute a short time back are now turned down 
with decided promptness. These offers have been numerous 
during the week under review, but sellers have been firm in 
their refusal to trade at prices offered, feeling confident that 
buyers will eventually be forced to come to terms, Others 
are even more radical in their views and predict a ‘‘sky- 
recket” market for raw cotton. The more conservative, 
however, feel that present prices for manufactured goods 
will not decline and are more than likely to advance, basing 
their opinions on the clean ‘“‘ sold-up” condition of the mar- 
ket, and that further supplies of raw material will be pur- 
chased at an advance. The strike in the American Woolen 
Co,’s mills and the announcement by this company that time 
of deliveries cannot be fixed and are likely to be indefinitely 
delayed, could hardly have come at a more inopportune mo- 
ment for the wholesale clothing manufacturers. The season 
is already at hand when preparations for the manufaciure 
and distribution of next winter’s clothing must be begun. 
Every effort is now being made by these houses to get supe 
plies from other quarters, but so far with little success, 
Jobbers continue to do a moderate amount of business, 
mostly from road orders, store trade being quiet and feature- 
less, Supplies, however, are limited and prices easily main- 
tained, notwithstanding the absence of a more active de- 
mand, 

DomEstTIC CoTTON Goops,—The exports of cotton goods 
from this port for the week ending April 7 were 8,171 






































Becotpts of— sins sites ast 5.100tes 6018s packages, valued at $342,156, their destination being to the 
eee a points specified in the tables below: 
eat... ..bush, 19,119,264 27,764,067 16,308,174 29,882,013 
aaa . "6.100.758 54,043,088 48,902,158 48,079,448 1908 ae 
ae sone 10/461 bsg 19,908505 1687144 18-8813 | vane ao ; . a 
Re ee Troe «= aa0000 © HLOS16O Week. |Since Jan.1.| Week. |Since Jan. 1. 
Totalarain...... “ 87,801,841 104,304,746 85,401,058 Mh ns goths Great Britain... cocsescce| 1388 753 16 1,112 
The exports from the several seaboard ports for the week | Other European............ 4 523 623 
ending Apr. 5, 1902, are shown in the annexed statement : OMIMA.... senses cneeseveesene| 4,516) 30,188 | ..-... 11,139 
4 ? F Oats R Peas Borla (ndia...cocs seesse seenees seers: 248 7,609 10 ,074 
— neat. Corn, i —~ Sa a a Maske | AEMDIB..22. -onecnns onn-cones. cae <ies = 7-7a8 
Sew York. 713,818 70,042 8,497 TBO ccccrcee 488 71 68 235 ry 898 
Boston..... 7 O21 WUD, ends on) 4the nan): boos ie > ¥ 
Portiand, Me. 46.816 9,489 “83,543 17,769 2.2... u rats , 26 78 5 585 
Philadelphia. 193.200 paigit Lecdtibe® seu phase! lactueees Cen OBrccacceccces.| 224 2,010 166 3,091 
timore shoes 3700 sa South America.........0.0..| 776] 12,748 || 1,830) 17,947 
ee Se Cn, ROA sees = - ---+ s+ | OtherOountries............| 547 2,988 b 1273 
Beivectone 66.000 ci ese sesseee: | otal. seccssencccscee-| 8171| 74,178 || 2,495| 53,448 
MOBIC .ccc0200 cescscee cocrecoe LOL ceccceee eeee evedsece 
5 PI, AE... coscende:..:» SUM, ochaceaaee i37 
caleaecg im —_ The value of the New York exports since Jan. 1 to date 





Total week ..1920.230 188,361 103210 84,707 $1,040 25,37 ‘127 
eee 2.257.701 8,173,616 407,685 883,688 57,887 85,980 149,086 
The destination of these exports for the week and since 
July 1, 1901, is as below: 
Exports f Weak “Bince July 
or 
. 6. 1, 1901, 
week and since Apr. 5 


Wheat. ———0orn, ———— 
Week Sines July “Week Since Ju 
apr. Ss 1, 1901, Apr. 6, 1901, 
bush. bush. 
























































has been $3,420,781 in 1902, against $2,489,511 in 1901. 

Extreme firmness on the part of sellers, with a fair volume 
of business, expresses the condition prevailing in the cotton 
goods division of the market, Buyers for export account 
have been rather constant visitors to the market duiing the 
week, but as their ideas on prices still remain on a somewhat 
lower basis than those of sellers, results have not been as sat- 
isfactory as they otherwise might have beer. In all ticketed 
lines prices are firm and steadily maintained. Brown sheet- 
ings for both home and export demand show aslight increase 
over previous reports. Developments in wide sheetings have 
been unimportant. Business in all weights of ducks shows 
little improvement, though prices remain firm, Print cloths 
are unchanged with bids of 33c. for regulars and few sellers 
thereat. ‘ 

WooLen Goops.—A change has taken place in the char- 
acter of the demand coming forward for men’s-wear woolen 
and worsted fabrics, Representatives of important clothing 
manufacturers are in the market endeavoring to obtain sup- 
plies to replace those which the American Woolen Co, an- 
nounce they are unable to deliver. Those who were doubtful 
of the deliveries on their goods at an early stage of the season, 
and made preparations to protect themselves, are now reap- 
ing the benefit of their foresight. Other mills are well sold 
up, and efforts on the part of some large manufacturers to 
cover shorts have not been noticeably successful thus far, as 
outside mills make no concealment of their policy to first 
provide for the wants of their customers, Onutside of the 
above-mentioned conditions there are few changes or devel- 
opments of interest. 

ForEIGN Dry Goops.—The demand for imported woolen 
and worsted dress goods has been on a moderate scale for 
both current and fall delivery. On fall orders a preference 
is shown for Venetian zibelines, basket-weave homespuns 
and other rovgh effects. Silks and ribbons of all classes 
bave received a fair share of attention, and were more sup- 
pee obtainable the present demand could absorb them. 

taple lines and popular shades continue decidedly scarce. 
Linens remain firm and unchanged, indications pointing to 





























J lto— he 
7,837,416 935,836 62,836.808 42,857 11,269,748 
sited kisedom Geain Zsortie gibsio goisane | eter deere 
&O0. America. 26,849 747,140 2,280 66,336 414 690,297 
‘est Indies..... 11,098 S861.242 = ..ss.0e 50 7 848,118 
Br.N-Am.Colo's 860 W740 ices cnseeeee ce esese - 931,088 
Other countries 25,646 PES. Abkeiaae S88,050 “1803 905,825 
a es 193,510 11,467,185 1,920,238 107,497,669 188,861 29,864,616 
otal 1901-68... 407,625 i9.4s8.016 3337701 96,260,238 3,178,616 124,764,781 
The visible a = » com the stocks in 
granary at the p pal ts of accumula at lake and 
seaboard ports, Apr. 5, 1902, was as follows: 
— Wheat, Corn, gate, Rye, og 
ins 6at— bush e ° 
Wow YORK. e.ne 1400060 «418.000 590,000 
Do bab. es0: . cedatieth 5 Gap 
96,000 
111,000 
000 
TAN 
* 3,006 
183,000 
182,000 
158,000 
“96,000 
162.000 
44.000 
25,000 
“87,000 
. 5, 1908, 48.414,000 t 
Total Mar. 20; 1908:. 40,565,000 ‘i 
Total Ape. 7, 1000.. $118,000 a a:000 
Total Apr. 8; 1899.. 80,481,000 11.370,00 





higher prices for the coming fall season. 
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STATE AND City DEPARTMENT. 


OUR STATE AND CITY SOPPLEMENT. 

With this number of the CHRONICLE we send to 
all our subscribers the usual semi-annual edition of 
our STATE AND CITY SUPPLEMENT, with the matter 
contained therein extensively revised and the statis- 
tics brought down to recent dates. In connection 
with the editorial discussions in the SUPPLEMENT, we 
make a very elaborate and comprehensive analysis of 
last year’s municipal bond sales, to which we would 
direct particular attention. 











Maryland.—Eztra Session of the State Legislature.—The 
Governor has called an extra session of the State Legislature 
to meet April 16 for the purpose of fixing a rate for State 
taxation for the years 1902 and 1903. It seems that the House 
of the recent State Legislature inadvertently failed to act on 
a bill passed by the Senate for this pur . 

New York State.—Savings Bank Bill Signed.—The Gover- 
nor on April 10 signed Senator Krum’s bill extending the 
scope of savings banks investments. This bill amends sub- 
division 6 of the Savings Bank Law of 1892 by including 
therein the mortgage bonds of several named railroad corpo- 
rations, besides making some other changes. The amend- 
ments were shown in this department on March 29, The 
Act a3 it now stands will be found on page 40 of our STATE 
AND City SUPPLEMENT of even date, wherein we clearly in- 
dicate by means of brackets| | those portions of the law 
introduced by the 1902 amendments, 

Bhode Island.—Legislature Aajourns.—The State Legis- 
ture adjourned on April 4, 1902. 


Bond Proposals and Negotiations this 


week have been as follows : 

Allerton Independent School District, Wayne County 
Iowa.—Bond ering.—Proposals will be received until 
April 25 for the $11,000 4% school-house bonds mentioned in 
the CHRONICLE March 1, 1902. Securities are in denomina- 
tion of $500, and the principal will mature in ten years, sub- 
ject to call after five years, according to school laws of 
Iowa. Weare advised that the School Board may make 
about $3.000 of the bonds subject to call after three years. 
Fred. Z, Kidd is Treasurer of the district. 

Barberton (Ohio) School District.—Bond Offering.—Pro- 
poo will be received until 12 m., April 21, by Thos. J. 

avies, Clerk of the Board of Education, for $14,000 5¢ bonds, 
Securities were authorized at the election held March 19, 
1902. They are in denomination of $1,000, dated April 21, 
1902. Interest will be payable semi-annually on March 1 
and September 1 at the office of the District Treasurer. 
Principal will mature $1,000 yearly on September 1 from 1903 
to 1916, inclusive. 

Bayonne, N. J.—Bonds Not Sold.—We are advised that 
the $100,000 4¢ 30 year school bonds were not sold on April 
i, rea oi the Mayor has decided to dispose of them at pri- 
vate sale. 

Brookhaven, Miss.—Bond Sale.—We are advised that 
the $3,500 school-house bonds recently authorized have 
been sold to the Bank of Brookhaven at par and ac- 
crued interest, Securities bear 5¢ interest, payable semi- 
annually, and will mature in 20 years, subject to call after 
5 years. 

Bond Election.—On May 6 an election will be held in this 
city for the purpose of voting on an issue of bonds for sewer 
purposes, the amount not to exceed $25,000. 

Brown County, 8S. Dak.—Bond Sale.—On April 2 the $65,- 
000 4¢ court-house bonds ‘were awarded to N. W. Harris & 
Co., Chicago, at 100°105. Following are the bids : 
Scoddaras Nye & Go.. Minn..."65:000 Sharpes se. 968:700 00 
Ww. J. Hayes & Sons, Cleve... 64,500 00 

These bids all included an offer to furnish blank bonds and 
pay accrued interest if any. For full description of bonds 
see CHRONICLE March 15, p. 591. 

Butler County, Ohio.—Bonds Authorized.—The County 
Commissioners have authorized the issuance of $22,000 re- 
funding bonds. 

Cambridge, Ohio.—Bond Ofesing. —Proposals will be re- 
ceived until 12 m., April 21, by T. R. Deselm, City Clerk, for 
the following special assessment bonds : 
$14,406 80 66 1-10- year (serial) Steubenville Ave. paving bonds. Denomina- 


tion, $' ,44 ; 
3,353 40 * yy (serial) North Seventh Street paving bonds. Denomina- 


on, 4. 

900 00 5% 1-10-year (serial) Ninth Street sewer bonds. Denomination, $90. 
5% 1-10-year (serial) aay Ave. sewer bonds. Denominati..n, $150. 
1-10 year (serial) Clark Street sewer bonds. Denomination, $100. 
1-10-year (serial) Highland Ave.sewerbonds Denomination. $92. 
1-10-year (seria!) Seventh St.sewer bonds. Denomination, $134, 
1-10-year (seriai) No. Tenth St.sewer bonds. Denomination, $147. 





1,500 60 
1 00 
00 
mat 
2, 00 5% 1-10-year (serial) Gomber Ave. sewerbonds. Denomination, $270. 
The amount of each issue may be reduced if any assess- 
ments are paid in cash. Interest will be payable annually 
at the office of the City Treasurer. 
Canton, Ohio.—Bonds Voted.—At the election held April 
7 the issuance of $100,000 bonds for various improvements 





— 


was authorized; also $75,000 bonds fora market house and 
rol a new infirmary building and for a new fire-department 


ouse, 

Central Lake, Mich.—Bond Sale.—We are advised that 
this village has sold $3,500 44¢¢ bonds to local parties, 

Chehalis County ( Wash.) School District No. 4.—Bonds 
Not Sold.—We are advised that the $9,000 5¢ school bondg 
offered for sale on March 29 were not sold, as no bids were 
received that conformed to the requirements, 

Cincinnati (Ohio) School District.—Bond Offering, 
Proposals will be received until 12 m., May 5, m, 
Grautman, Clerk of the Board of Education, for $70,000 8i¢¢ 
school bonds, Securities are in denomination of dated 
April 1, 1902. Interest will be payable semi-annually at the 
American Exchange National Bank of New York City, 
Principal will mature Oct. 1, 1940, subject to call after 
April 1, 1912, A certified check, payable to the Board of Ed. 
ucation, for 5¢ of the gross amount of the bonds must accom- 
pany proposals, Accrned interest is to be paid by purchaser, 

e presume that these are the bonds originally advertised 
for sale April 21 and so reported in the CHRONICLE Mar, 29, 

Columbus, Ohio.—Bonds Voted and Defeated.—The elec- 
tion held April 7 resulted in favor of issuing $175,000 bonds 
for the enlargement of the electric-light plant. The ques- 
tion of issuing $400,000 bonds for sewer purposes, however, 
did not receive a two-thirds vote, the vote being 9,576 for to 
5,528 against. 

Cortlandt Union Free School District No. 8(P. 0. Peeks. 
awarded to the Peekskill Savings Bank at par for 8% per 
cents. Other bidders were Isaac W. Sherrill, Poughienaes: 
at par for 3°65s; Edmund Seymour & Co,, New York, par 
for 3°75s, 4and M. A. Stein, New York, par and $2 50 pre- 
mium for per cents. For description of securities see 
CHRONICLE of last week, p, 742. 

Cripple Creek (Colo.) School District No. 1—Bond Elec- 
tion.—An election will be held April 16 to vote on the ques- 
tion of refunding $50,000 bonds. 

Cumberland County, N. J.—8ond Sale.—On April 9 $10,- 
000 414¢ bridge bonds were awarded to John D. Everitt & 
Co., New York City, at 108°50. Following are the bids : 
John D. Everitt & Co..N. ¥....-108'50 | Cumberland Tr. Co., Bridgeton.104-75 
Atlantic City Sinking Fund..... 107°50 | Bridgeton National Bank....... 1 
M. A. Stein, New York....  ...107°07 | Jose, Parker .. Boston...... 

C. R. Williams & Co., Pittsb’g...105°70 | W. J. Hayes & Sons, Cleve...... 102°96 

Securities are in denomination of $1,0(0, dated May 1, 
1902. Interest will be payable semi-annually at the office of 
the County Collector. Principal will mature $5,000 in nine 
years and $5,000 in ten years. 

Delhi, Ohio.—Bonds Voted.—This village on April 7 voted 
to issue bonds for street improvements. 

Essex (Town), Page County, Lowa.—Bond Sale,—This 
town has sold to John Nuveen & Co. of Chicago, through 
the First National Bank of Essex, an issue of $5,000 44¢¢ 
bonds at 101°10. Secarities are in denomination of $500, 
dated May 1, 1902. Principal will mature May 1, 1922, sub- 
ject to call one bond yearly after May 1, 1912. 

Estelline (So. Dak.) School District.—Bonds Voted.— 
This district has voted to issue bonds for a new school build- 


ing. 

Everett, Mass.—Note Sale.—On April 2 this city awarded 
$25,000 4¢ notes to Loring, Tolman & Tupper, Boston, at 
108:81 and accrued interest. Following are the bids : 


Loring, Tolman & Tupper, Bost.108°81 Blodget Merritt_& Co.. Boston.103°28 
Jose, Parker & Co., Boston..... 103°628 | N. W. Harris & Co., Boston..... 
R. L. Day & Co., Boston......... 103°32¥ | Everett Sav. Bank, Everett.....102°48 





Securities are in denomination of $2,600, dated April 1, 
1902, and will mature one note yearly from 1903 to 1912, in- 
clusive. Interest will be payable semi-annually. 

Gloucester City, N. J.—Bond Sale.—It is stated in local 
reports that the $18,00U sewer-extension and $80,000 street- 
os 4% 20-year bonds mentioned in the CHRONICLE 
of February 1 have been sold at 102. 

Grant County School District No. 83 (P. 0. Barrett 
Minn.—Bond Offering.—Proposals will be received until 1 
M., April 26, by A. H. Watson, Clerk, for $5,000 4¢ 10-year 
bonds of this district, dated May 1, 1902, Each bid must be 
accompanied by a certified check for $250. 

Great Falls, Mont.—Bonds Voted.—This city] on April 5 
voted to issue $45,000 10-20-year (optional) water bonds to 
carry interest at a rate not exceeding 5¢. 

Guadalupe peer Texas.— Bond Sale.—The State Board 
of Education, according to local reports, recently purchased 
$3,000 refunding court-house bonds of this county. 

Hazlehurst, Miss.—Bond Sale.—The $35,000 5¢ water and 
light bonds for which proposals were asked until March 4 
have been awarded as follows: $20,000 to the Merchants’ Na- 
tional Bank, Vicksburg, and $15,000 to the Bank of Hazle- 
hurst, both lots at 101. A description of these bonds will be 
found in the CHRONICLE of March 1, page 498. 

Hendrum, Minn.—8onds Not Sold.—We are advised that 
the $3,500 5¢ fire department bonds offered for sale on March 
20 re not yet been sold, no satisfactory bids having been 
received. 

Henry County, Ohio.—Bond Sale.—On April 8 the $89,000 
4¢ Freedom and Li Township road-improvement bonds 
were awarded to the First National Bank of Napoleon at 
102'185 and accrued interest. Following are the bids: 

First Nat. Bank, Napoleon. ..§39,852 00 | Lamprecht Bros. Co.. Cleve. .§39,367 80 
Denwon, Prior & O0~ Cleve... eae 99 | Seasongood a Mayer, Gin 39,361 02 

— full description of bonds see CHRONICLE, March 15, 

p. 591. 
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Holland, Mich.—Bonds Voted,—This city on April 7 voted 
in favor of issuing $55,000 water and light-extension bonds. 
Humphrey, Neb.—Bond Offering.— Proposals will be re- 
ceived until 8 P. M., May 6, by the Board of Village Trustees, 
for $4,000 5% registered city-hall bonds. Securities are in 
denomination of $500, dated May 10, 1902, and will mature 
subject to call after 10 years. Principal and in- 


ears, 
as, yable at the State fiscal agency in New York City. 
A check for 5¢.0f amount bid must accompany each 
. The offi circular states that the village has 


pro 
s met its obligations promptly. Bonded debt (not in- 
aiming this issne), $5,600. R. P. Drake is Village Clerk. 

Lakewood, Ohio.—Bond ye ag gg Rate or age will be re- 
ceived until 12 m., April 22, by John French, Hamlet Clerk, 
for the $50,000 sewer bonds which were authorized at the 
election held March 6, and which are issued in conformity 
with the statutes of Ohio and pursuant to an ordinance 
adopted by the Board of Hamlet Trustees March 8, 1902. 
Securities are in denomination of $1,000, dated April 15, 
1902, and are known as serics ‘“‘Aa” and “‘BB” of the Lake- 
wood Hamlet sewer bonds. Interest (to be named in bid) 
must not exceed 44¢¢ and will be payable April 15 and Oct. 
15 at Western Reserve Trust Co., Cleveland. Principal will. 
mature one bond each six months, commencing April 15, 
1906. Each proposal must be accompanied by a certified 
check, drawn on a Cleveland bank, for 5¢ at least of the 
amount bid. The purchaser will be required to pay accrued 
interest. Information regarding the validity of this issue 
will be furnished by the above-mentioned Clerk, 

Lima, Ohio.— Bond py hrs als will be received 
antil 12 m., April 14, by C, E. Lynch, City Clerk, for $27,- 
611 49 4¢ West Kibby Street paving bonds dated April 1, 
1902, and $3,381 75 4¢ West Cole Street paving bonds dated 
March 1, 1902. Interest will be payableannually at the office 
of the City Treasurer. Principal will mature one-tenth 
yearly on July 1 from 1902 to 1911, inclusive. A certified 
check for 5¢ of the amount of bonds bid for, payable to the 
City Clerk, must soqemneey eeppenee for each issue, Ac- 
crued interest isto be paid by; purchaser. Bids must be 
made on blank forms furnished by the city. 

Lisbon, Ohio.—Bonds Voted.—This village on April 7, by 
a vote of 419 to 150, authorized the issuance of $15,000 5¢ 
10-year village-hall bonds. The date for the sale of these 
bonds has not yet been fixed. 

Llano County Texas.—Bond Sale.—The State Comptroller 
on April 7 registered an issue of $12,000 Liano County re- 
funding court-house and jail bonds, These bonds, it is 
stated, have been purchased by the State Board of Educa- 
tion as an investment for the Permanent School Fund. 

McKeesport, Pa.—Bond Sale.—The $20,000 4% improve- 
ment bonds offered for sale on March 28 have been awarded 
to The Lamprecht Bros. Co., Cleveland, at 10791. For de- 
scription of bonds see CHRONICLE March 22, p. 642, 

Marquette County, Mich.—Bonds Voted.—This county has 
hess to issue $120,000 bonds for the erection of a new court 

ouse. 

Massillon, Ohio.—Bonds Voted.—The proposition to issue 
the $40,000 street-improvement bonds described in the CHRON- 
vor April 5, 1902, carried, we are advised, by a large ma- 
ority. 


Mauch Chunk, Pa.—Bond Offering.—Proposals will be re- | ? 


ceived until April 15 by Robert A. Heberling, Secretary to 
Council, for the $25,000 34¢¢ bonds mentioned in the CHRON- 
ICLE Feb. 15, 1902. Securities are in denomination of $500. 
Interest will be payable Jan. 1 and July 1 at the office of the 
Borough Treasurer. Principal will mature July 1, 1982, but 
the bonds will be subject to call before that time. 

Mercer County (P. 0. Trenton), N. J.—Bond Offering.— 
gene will be received until 2 P. M., April 14, by Thomas 
H. Thropp, County Collector, for $100,000 844% county-build- 
ing bonds, Securities are in denomination of $1,000, dated 
April 1, 1901. 
office of the County Collector. 
1, 1941, 

Monessen (Pa.) School District.—Bond Sale,—This dis- 
trict has sold at 102°65 an issue of $15,000 444% school-bnild- 
ing bonds. Securities are in denomination of $1,000, dated 
March 1, 1902, Interest will be payable semi-annually, Prin- 
cipal will mature $2,000 on March 1of each of the years 
1909, 1914, 1919 and 1931; $3,000 March 1, 1924, and $4,000 
March 1, 1929, 

Montgomery Township, Ashland County, Ohio.—Bond 

Offeriny.— Proposals will be received until 12 m., April 28, 
by C. W. Garver, Township Clerk, for $10,000 5¢ road-im- 
provement bonds, Securities are issued under the authority 
of Section 4686-17, Revised Statutes of Ohio, They are in 
denomination of $500, dated April 1, 1902. Interest will be 
payable semi-annually on April 1 and October 1. Principal 
will mature $1,000 on March 1 and on September 1 of the 
years 1906, 1911, 1916, 1921 and 1926. 
_ New Richland, Waseca County, Minn.—Bond Offer 
ing.—Proposals will be received until1 P. m., May 1, by 
the Village Council, at the office of J. A, Tyrholm, Re- 
corder, for $12,000 434¢ bonds in denomination of $1,000, 
dated July 1, 1902, terest will be payable annualiy at 
place to be designated by purchaeer, and the principal will 
mature $1,000 yearlyon July 1 from 1908 to 1914, inclusive. 
Each proposal must be accompanied by a certified check for 
$300, payable to the Recorder. Village has no bonded in- 
debtedness and has $2,905 in its treasury. Assessed valua- 
tion is $146,548, ’ 


Interest will be payable semi-annually at the 
Principal will mature April 


New Bedford, Mass.—Bond Sale.—We are advised thation 
April 4 this city awarded $293,000 314% park, sewer, school- 
house and improvement bonds to Parkinson & Burr, Boston, 
as follows: 
$28,000 50-year park bonds, dated July 1, 1901, at 108°82. 

30,000 30-5 ear sewer bonds, dated March 1, 1902, at 106°42. 

65,000 20-year school-house bonds, dated March 1, 1902, at 104°8s, 
170,000 10-year improvement bonds, dated March 3 1902, at 102°77. 


Following are the bids : 

















$28,000 $30,000 $65,000 $170,000 

Park Sewer. Sch.-house. Imp’mt 
Parkinson & Burr, Boston................+++ 108°32 106°42 104°88 §=-: 102°77 
R. L. Day & Co.and Estabrook & Co., Bost 107°78 105°96 104°4@ = 102°31 

N. W. Harris & Co., Boston 107°263 §=6105°GES)=s:«2104133 =: 10188 
Lee, Higginson & Co., Boston 7° 105°38 104°41 =: 02°31 
Adams & Co., Boston. .......s.ssssseeee oe « 07°13 105°61 104°30_ = 102°41 
o. H. Rollins & Sons, Boston 7073 =: 105516 =— «104167 §=102°30 
lodget, Merrit Co., Boston, Z 105°29 104°03 102°03 
3lake Bros. & Co., Boston a 04°55 103" 101°80 

Rudolyh Kleybolte & (o., New York.......———-——-——-Alll at 104°12—-—-______. 

Vermilye & Co. WG cisco cnsede. cocstse —-————-All at 103°42-—_______, 

Merrill, Oldham & Co.. Boston..............-———--—-——Ail at 103°034.—_—__—_., 


Niagara Falls(N. Y.) School District.—Bond Offering.— 
Proposals will be received until 8 P. M., April 25, by the 
Board of Education—George F. Diemer, Cle1k-—for $35,000 
814% gold school bonds. Securities are in denomination of 
$1,000, dated May 1, 1902. Interest will be payable remi-an- 
nually to the registered holder of the bonds, in New York 
exchavge. Principal will mature $10,000 May 1, 1942, snd a 
like amount May 1, 1948, and also on May 1, 1944, and $5,000 
on May 1, 1945. A certified check for $1,750, payable to the 
Board of Education, will be required. 

Norton, Mass.—Loan <Authorized.—The Treasurer : was 
authorized at a recent town meeting to borrow $10,000 for 
the construction of a new school house. 

Norwalk, Ohio.—Bonds Voted.—This place voted to_issue 
bonds at the recent election. 

Ottawa, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 28, by M. P. Goetschius, Village 
Clerk, for $1,660 6% Court Street improvement bonds. Se- 
curities are issued under authority of Sections 2703 to 2707, 
inclusive, and 2709, Revised Statutes of Ohio. They are 
dated May 1, 1902, and will mature $660 on May 1, 1907, $500 
on May 1, 1908, and $500 on May 1, 1909. Bidders are re- 
quired to use form of bids furnished by the Village Clerk. A 
certified check for 5¢ of the amount of bonds bid for must 
accompany pro ‘ 

Ovid, Clinton County, Mich.—Bond Offering.—This vil- 
lage authorized the issuance of $10,000 4% 10-19-year (serial) 
bonds by a vote of 326 to 26 ata recent election, We are 
advised by the Chairman of the Finance Committee that 
these bonds will be sold at private sale. 

Owosso, Mich.—No Bonds for Sale.—We are advised that 
the $15,000 4g 15-year factory-aid bonds which this city re- 
cently voted to issue will not be offered for sale. 

Park County School District No.4 (P. 0. Livingston), 
Mont.—Bond .—On April 2 the $25,000 4144¢ bonds of this 
district were awarded to the Union Bank & Trust Co. of 
Helena at 102°22. Following are the bids: 


Union B’k & Tr. Co., Helena.$25,555 00 | E. H. Rollins & Sons,Denver.$25,325 00 
Stoddard, Nye & Co., Minn... 25,43750| Thompson, ‘'enney & Craw- 
N. W. Harris & Co., Chic..... 46,411 0U| fora Co., Chicago............ *25, 
Thos. ( ruse Sav. B’k, Helena.*25,402 00 | W. J. Hayes & Sons, Cleve.... 25,135 00 
Theo. B. Path *25,867 UV | Farson, Leach & Co., Chic.... 25,000 00 


* And furnish bonds. nm 
For description of securities see CHRONICLE March 22, 
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Pasadena, Cal.—Bond Sale,—The First National Bank of 
Pasadena was the successful bidder for the $300,000 4¢ mn- 
nicipal improvement bonds (offered April 1), for which it 
paid par and accrued interest, The Pasadena National Bank 
also submitted bids as follows : 


For 40 bonds of 8625 each, par and accrued interest.............0..cceseeee oes 
For 40 bonds of $600 each, par and accrued interest........ ...-....... 

For 40 bonds of $160 each, par and accrued interest.............. 

For 40 bonds of $125 each, par and accrued interest............ . 

For 40 bonds of $375 each, par and accrued interest..... 20 
or for the entire issue par and accrued interest to Aprill and a premium of 
$600, bonds to be delivered in instalments upon demand as the funds are 
needed by the city for improvements, 


For full description of bonds see CHRONICLE Mar. 15, p, 593, 

Peterborough, Ont.—Debenture Sale.—On March 27 the 
$230,000 834% water- works debentures were awarded to Han- 
son Bros.,, Montreal, at 97:03. Securities were fully de- 
scribed in the CHRONICLE of March 8, page 544. | 

Pleasant Ridge, Ohio.— Bids—The following bids were 
received onjMarch 29 for the $25,000 4¢ 20-year water bonds 
which were awarded, as stated last week, to Seasongood & 
Mayer, Cincinnati, at 102°786 and accrued interest : 
Geescngood & Mayer, Cin....$25,696 50 | Atlas Nat. Bank, Cincinnati..$25,137 65 

ae olaman & Co., C: 





Fed in:.. 25,281 25 | F. L. Fuller & Co., Cleveland. 25.137 65 
W. R. Todd & Co., Cincin.... 25,265 00/ R. Kleyboite & Co., Cincin... 25,110 00 


Renfrew, Ont.—Debenture Sale.—We are advised that the 
sale of the $34,000 4% local-improvement debentures offered 
on February 3 has just been consummated. The purchaser 
was W.C. Brent of Toronto, who offered $33,915 and ac- 
crued interest for the bonds, 

Royalton (Minn.) Independent School District No. 40.— 
—Bond Sale,—The $8,000 4% bonds offered for sale on April 5 
have been awarded at par to local parties. For description 
of bonds see CHRONICLE March 29, p. 695. 

Rutherford, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., April 15, by Robert Leeds, Borough 
Clerk, for $40,000 4% 30-year gold street-improvement bonds, 
Securities are in denomination of $1,000. Interest will be 
payable semi annually at the Rutherford National Bank, A 
certified check for $2,000, payable to the borough of Ruther- 
ford, must accompany proposals. 





Scranton, Pa.—Sond Offering.— Proposals will be re- 
ceived.nntil 12 m., April 21, by W. Li. Connell, City Record- 
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er, for $285,000 84¢¢ judgment funding and municipal per- 
manent improvement bonds. Securities are in denomination 
of $1,000. Principal will mature $59,000 on May lof each 
of the years 1907, 1912, 1917, 1922 and 1927 and $35,000 on 
May 1, 1982, Bonds are free of taxes. A certified check 
for $3,000 required with bids. 

South Betnlehem, Pa.— Bond Sale,x—On April 7 the $100,- 
000 4% 20-3u-year (optional) sewer bonds were awarded to 
Rudolph Kleybolte & Co., New York, at 105°50 and accrued 
interest—the bonds to be taken by the purchasers in parcels 
to suit the borough any time between May 1, 1902, and 
Nov. 1, 1903. For description of bonds see CHRONIOLE March 
15, p. 594, 

Spokane School District No. 81, Spokane County, Wash. 
—Bond Offering.—Proposals will be received until2 P. M., 
April 26, by Geo. Mudgett, County Treasurer, for $150,000 
bonds of this%district, as follows : 
$50,000, denomination of $160, payable $10,000] yearly on June 2 from 1908 to 

1912, inclusive. 
50,000, denomination of $300, payable $10,000 yearly ion June 2 from 1913 


to 1917, inclusive. 
60,000, denomination of $1,900, payable $10,000 yearly on June 2 from 1918 to 
1922, inclusive. 


All the bonds will be dated June 2, 1902. Interest (to be 
named by bidder) must not exceed 414% and will be payable 
semi-annually at the office of the County Treasurer or at the 
fiscal agency of the State of Washington in New York ae 
Bonds will be delivered in the following manner: $50,000 
of $100 denomination on June 2, 1902; $50,000 of $500 denomi- 
nation on Sept. 1, 1902, and $50,000 of $1,000 denomination 
on Dec, 1, 1902. Bidders must deposit 2¢ of the amount of 
their bid or a satisfactory certified check, and the purchaser 
will be required to pay accrued interest. 

Springfield, Ohio.—Bond Sale.—Oa April 8 the $50,000 4¢ 
water bonds were awarded to Denison, Prior & Co,, Cleve- 
land, at 110°04; on the same day the $35,000 5% fire-depart- 
ment bonds: were awarded to Spitzer & Co., Toledo, at 
120°40, and the $20,000 5¢ street-improvement bonds to Far- 
son, Leach & Co., Chicago, at 123°90. For full description 
of these bonds see CHRONICLE March 22, p. 644. 

Sullivan County, Ind.—Bond Sale.—We are advised that 
the Treasurer of this county recently sold $28,130 Turnam 
Township and $4,000 Gill Township 414¢ free-gravel-road 
bonds to J. F. Wild & Co., Indianapolis. Interest is payable 
May 15 and November 15. The Tarnam Township bonds will 
mature $703 25 and the Gill Township $100 each six months 
= saps be and November 15, commencing May 15, 1903, until 

paid. 

Talbot County, Md.—Bond Sale.—This county recently 
sold $25,000 4¢ 1-25-year (serial) funding and refunding 
bonds, interest payable semi-annually. The price paid for 
the bonds was 103°75. 

Tascaloosa, Ala.—Bond Offering.—Proposals will be re- 
ceived until May 7 by Wm. G. Cochrane, Mayor, for $125,000 
5% funding bonds. Securities are in denomination of $1,000 
and will mature in thirty years, $75,000 of the bonds being 
subject to call $5,000 yearly, beginning in 1904. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Upper Sandusky, Ohio.—Bids.—The following are the bids 
received on March 31 for the $6,000 5¢ 11-year refunding 
bonds, which we stated last week had been awarded to P. 8. 
Briggs & Co., Cincinnati, at 108°525 : ly, 


P. S. Briggs & Co.. Cincin.. ...$6,511 50 | W. J. Haves & Sons, Cleve ...$6,335 00 
Seasonzood & Mayer, Cincin.. 6,604 96 | New lst Nat. Bank, Columbus. 6,289 80 
W. R. Todd & Co., Cincinnati. 6,455 00 | First Nat. Bank, Barnesville... 6,281 00 
Lamprecht Bros. Co., Cleve... 6,409 80 ; Meyer & Kiser, Indianapolis.. 6,240 00 
F. L._Fuller & Co., Cleveland.. 6,360 00 | K. Kleyboite &Co., Cincin..... 6,150 00 








Vallejo, Solano County, Cal.—Bond Sale.—The B 


City Trustees on April 8 sold the $90,000 6g 1-20-year pata 
gol ge Fem a.g' bonds (voted at the election held March 
to E. H, Rollins & Sons, San Francisco, at 103 and b 
bonds free of charge. 

Ware, Mass.—Loan Authorized.—This town has voted to 
borrow $7,000 for paving purposes. 

Waterbury, Conn.—Bond Sale.—Oa April 7 the $100,009 
844% storm-water drainage and $102,000 81¢¢ consolidated 
funding bonds were awarded to Estabrook & Co., Boston, at 
101°06 tor the former and 100'31 for the latter issue, "Rol 
lowing are the bids: 





Dratnage Funding 
Bonds. 
Estabrook & Co.. Boston....... eeeeceesmemecesescececesers 10106 ae 
N. W. Harris & Co., New York. +» 100°67 
Denison, Prior & Co., Boston... 100°656 REY 
Mason, Lewis & Co., Boston....... +» 100°60 ih 
Fourth National Bank, WaterbDury.......ccccccescseceeses eecees “00 


A full description of these bonds was given in the Curoy. 
10LE of March 1, p. 496. 

Watertown, Mass.—Loan Negotiated.—We are advised 
that the $100,600 temporary loan was awarded on April 4 
to Loring, Tolman & Tupper, Boston, at 3°64%. Jose, Par. 
ker & Co.’s rate was 3'74¢ and that of Geo. Mixter of Boston 
8°75¢. Loan matures Oct. 1, 1902. 

Westfield, N. Y.—Bond Sale.—We are advised that the 
two issues of 344% water bonds, rf egating $31,000, ware 
awarded on April 7 to Nathan L. Miller, State Comptroller, 
For deecription of securities see last week’s CHRONICLE, 


p. 746, 

Wheeling, W. Va.—Bond Election.—An election will be 
held April 12 (to day) to vote on the issuance of $401,800 4 
bonds. If authoriz3d, 108 bonds will be in denomination of 
$100, 200 bonds of $500 each and 290 bonds of $1,000 each, all 
dated June 1, 1902. Interest will be payable annually at the 
Bank of the Ohio Valley of Wheeling. The bonds will be 
divided into twenty-five series, lettered “A” to “Y,” inclus- 
ive, all of which are for $12,000 each except Series ‘‘A,” 
which is for $113,800. Principal will mature Series ‘'A” 
($118,800) on June 1, 1912, and one series of $12,000 yearly on 
June 1 from 1918 to 1936, inclusive. 

The above bonds are to be used for refunding purposes ex- 
cept as follows : $75,000 for a new market house, $25,000 for 
the improvement of Fifteenth Street and $100,000 for pur- 
chase of plant, &c., of the Wheeling Electrical Co. Phis 
city voted on Dec, 28, 1901, on the question of issuing $412,400 
refunding bonds, but the proposition failed to carry. 

Wilmington, Del.—Bonds Authorized.—We are advised 
that this city has been authorized to issue $25,000 47 street 
and sewer bonds, Interest will be payable April 1 and Oct, 
ts —— will mature in 1926 or 1927. Date of sale and 
other details of the issue are not yet decided upon, 

Winchester (P. 0. Winsted), Conn.—Bonds Voted.—At a 
town meeting held March 24, the issuance of $84,000 31¢¢ 1- 
14-year (serial) bonds was authorized. These bonds are to 
be dated May 1, 1902, and are to take up $54,000 4¢ bonds 
due May 1, 1902, and to retire $30,000 floating debt. 

Yakima County (Wash.) School District No. 28.—Bond 
Sale.—On March 29 the $7,000 10 15-year (optional) bonds of 
this district were awarded to re Tenney & Crawford 


Co,, Chicago, at 102°50 and accrued interest for 5 per cents. 
Following are the bids: 

Bonds. 54% Bonds. 
Thompson, Tenney & Crawford Co., Chicago............ eet cece. ceeee 
Wilt, Bl, BOVRORE, TROOMB..c0. —— s00c-cesccccsces coocsees re ove 
Spokane & Eastern ‘rust Co., Spokame............:ses00 7086 = =s_— accccesese 
Wri. BD, POSES SD Od. GOGtlAO,. ccccscs.coccescccercdeccece eccese $7,140 
DORR TAPES BBO. COIORRO.. <- .00ccccccccc’- 00.008 ccvcce seeses 7,017 60 





Bonds are in denomination of $500. Interest will be pay- 
able annually at the office of the County Treasurer. 
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DONORA BOROUGH 
School District Bonds. 


Sealed proposals endorsed “Bids for Bonds” will 
be received by the Finance Committee of the Board 
of Directors of the School District of the Borough of 
Donora, Washington County, Pennsylvania, at Do- 
nora, Pa., up till 12 O°CLOCK M.OF WEDNESDAY 
APRIL 16TH, 1902, for the purchase of forty (40) 
Improvement Bonds of the par value of $1,000 each, 
The bonds will bear four and re per cent iB: 
terest, payable semi-annually at Donora, Pa., 
the principal will be paid as y ollows: 0b bonds > 7 
Bons 10 bends in 12 ye:rs, 12 bonds in 17 years and 

bonds in 20 et eed cha Proposals must be accompanied 

heck for #200, payable to First Na- 
bona! Fark of Donora, Treasurer of said School 
which checks will be returned to unsuccess- 


ful bidders 
The School Board reserves the right to reject any 
or all the bids. 
gg G. PARKE JR., 
‘ LAYBAUGH, 
FAB. P. CASTNER, 
Finance Committee. 


Address: JAS. P, CASTNER, 
Secretary of schoo! Board, 


Donora, Pa. 
March 29th, 1902. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
San Francisco, 





Denver. 





WE OFFER, TO YIELD ABOUT 5s, 


$300,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Ment., 


& per cent 1st Mortgage Sinking Fund 
Gold Bends. 


Denomination, $1,000. Maturing 1 to 30 years. 


Rudolph Kleybolte & Co. 


1 NASSAU 8ST., NEW YORK CITY. 


City of Tuscaloosa, Ala., 
FIVE PER CENT FUNDING BONDS. 


Sealed proposals are invited by the City of Tus- 
caloosa, Ala., for coupon bonds as above. Bonds to 
be$1,000 each, maturing in thirty years; 50 bonds 
without option, and of the other 75 bonds 5 to be 
optional each year beginning with 1904. Bids to be 
opened May 7, 1902. For further particulars and 
descriptive circular, address 

WM. G. COCHRANE, Mayor. 


MASON, LEWIS &CO. 





BANKERS, 
CHICAGO, BOSTON, 
Menadneck Building, 60 Devonshire St. 
MUNICIPAL 


BAILROAD 
CORPORATION 3 0 N D S. 
Cheice Issues. 


Street Railway and Gas Companies, 
‘LIST ON APPLICATION. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


I. Avuold Scudder & Go., 
Bounds, 


BORDEN BLOCK, 


Chicago, Tlinois. 
Blodget, Merritt & Co., 


BANKERS, 
16 Coneress Street, Boston. 


15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 

















BANKERS, 

31 NASSAD 8T., NEW YORK. 
CHICAGO. BOSTOR, 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDI? 
AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 





FARSON, LEACH & CO., 


Public Securities, 


NEW YORK. BOSTON. 


PHILADELPHIA. 


CHICAGO. 





5% BONDS 
A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORE, - - - = 1WNASSAU STREBT 
PHILADELPHIA, - - 112 80. FOURTH STREET 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


INVESTMENT BONDS. 
SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON, 
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ee . 643 | Mauch Chunk, Pa_........ 343 BS  eeepeteger . 590 
Mont., 442 | Mayaguez, Porto Rico.393, 493 by MARS ..scvsvce 494 
aN . 592 | Meade Co.. 8. Dak... ...442, 491 aples a+ decseece 643 akland, Me............. 694 
: Medford, Mass. ...112, 493, Nashville. ‘Pen shine te 167 akville 4 Dist., Tex. 593 
1 Nashville Sen. Dist., Mich. 643 Oconomowoe, Wis ........ 694 
N. 743 | Melrose, Mass.. Natchez, - 643 | Oil City Seb. bist. Pa 1 
Sch. Dist. Cal : 442 his, Mo....... Navarre Soh ‘Dist. , Ohio.. 893 | Olyphant, Pa... "°.... - 494 
ce) bi Navasota, Tex............- 494 | Onancock Soh. Dist.; Va.. 748 
Menard Co., Tex Needham, Mass........ 643. 743 | Oneida, . 2, 743 
Nepean 'I'wp., Ont.. ..... 3 | Oneida Co. 694 | 
Meridian, Miss.......... Newark. O.. 442, 494, 743 Orange, N. J 744 | 
Merkel Sen. D.. Tex...393, New Baltimore. Mich. — 592 | Orangeburg Co., om. sk | 
42, 743 ova sei ay Mass.. 16 No. 70, 8. C . 494 | 
ethuen, —_ 7 bGob. esukens 693 | New Bern, N. C. | 
hio.. « «. 693 | Nowheery Sch. Dist., Mich. | 
Middlesex M0 Ont $43, 698 | New Britain. Conn. 84 | B 
Middletown, Ma.. aaa tg Mass....... ° 0 0 443 
Va...... . 68, 167 | Midland, Mich.....167, 282, [x da «ences :) 849 | Otsego’ School District, | 
---58, 112, 167, 693 642, 743 - ne Giaurus, Wis..... --. 448! Mioh.......00.sc0000 - 593, 694 

















INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counseiman Building, 238 La Salle St., 
CHICAGO. 

Broad Exchange Building, 25 Broad St- 
NEW YORK. 

Mexican Guvernment and State Bonds, 





Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 


BOSTON. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, 
LIST ON APPLICATION. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS. 
Mention this paper. 


IOWA and MINNESOTA 
5% BONDS: 
Full particulars on application. 


HARRY B. POWELL & CO., 
Weodstock, Verment. 


- + « EELS, 











$90,000 
MARION LIGHT & HEATING CO 
5% First Mortgage Bonds. 


TOTAL ISSUE, $150,000. 
$8,000.......Jan. 1, 1906 $7,000.......July 1, 1009 


$7,000.......July 1, 1906 $8,000.......Jan. 1, 1910 
$7,000.......July 1, 1907 $7,000.......July 1, 1910 
$8,000.......Jan. 1, 1908 $38,000,......Jan. 1, 101] 
$7,000....... July 1, 1908 $7,000.......July 1, 1911 

ase Jan. 1, 1909 000, .....Jan, 1, 1912 


‘Net earnings, ges. 500 on Electric Light Plant. 
New Heating Plant, recently put in operation, in- 
oots of Manion te Ind., Population, 22,000. 
ity 0 on, In Es 4 ation, 
Price to net, 4% per 


F. WILD & co., Bankers, 
Indianapolis, Ind. 

BATH (N. Y.) 
ELECTRIC & GAS LIGHT 
COMPANY 
Ist Mort. Sinking Fund Gold 548% Bonds. 


Due 1925. 
Redeemable at 110 after 1910. 


J. 





Net earnings equal to three times its in- 
terest charges. Particulars on applicatien. 
We offer a limited amount te net 5. 


C. H. WHITE & CO, 
BANKERS. 
71 Broadway, New York. 


F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 








VICKERS & PHELPS, 
15 Wall Street, New York. 
INVESTMENT BROKEBS, 
HIGHEST GRADE RAILKOAD 


BONDS. 


Cc. D. KNAPP, JR., & CO., 
BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 153 La Salle Street, 


TRANSMISSION ROPE. 











|SHLP’S HA WSERS, 





sf f¢7 SPECLALTIES. 





THE AMERICAN 


MANUFACTURING — : 
COMPANY. 
68 WALL STREET, NEW YORK. — 


THE GRAND PRIX. 





TRADE ¢,. 





WAS AWARDED AT THE PARIS RXPOSITION TO; 


WHITING’S STANDARD PAPERS. 


They are the only which have 
ever received that can be 
- means they are the most 
TREES eteel ase using 
Papers in you Biauk-Book 
Samples aiid booklet free. , 


WHITING PAPER COMPANY, 
HOLYOKE, MASS.. 


Anp 150 Duane STREET, New YORE, 
SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IRON 


Round and ret Bars and 5-P! riates and Angle 
AFES, VAU. ULTS 
Cannot wesenae Cut or Drilled F positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 








NEW YORK CITY. CHICAGO. 


Sole Man’f’ers inthe U.S. BROOKLYN, N, ¥. 
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St. Mat» ews Beh. 
No. . ©. 





Waterloo, Ont 
Roane Co., Tenn........... 644 Waterloo Sch. 
Roanoke, ae aese «114, 404 - amaqua, 695 | Watertown, Mass 
Dak .. 168, 284 oartensee ened Tarentum. Pa .. 169, 237, 444 | Watertown, N. Y 
Fochester, "N. ie’ 114, 163, 8. No. 1, Wash.. Pen eea BEOEBS: wicsccceces 495 | Waterville, Me............. 
227, 34 1#9, TEMMESBCO nes pecsnce 491 | Watervleit, N. Y.. 


3, 641, 644, 744 





.. 5G8 
«+114, 504, 644 
Gasinaw, Mich....343, -. 











St. Ignace, Mich..... «+e 695 
St. Joseph Sch. Dist., Mo.. 

303, 544, 644 
St. Louis. MO...........-.-. 494 
St. Mary’sCo.,Md. 24, 


St. Matthews, S. C......... 














Seymour §. D., Tex.. 





outh Bend, Ind... ......- 
outh Bethiehem, Pa 
~~ Bethlehem Sch. D., 


i. South Brookiyn, Ohio..286, 504 Ss & ae sees 
443, 744 | South Carolina...... 91 
. 33 | South Norridgewock, Me.. 695 | Upper Sandusky, Onis 


a South Omaha,Neb. 227, 
444, 593; 3 








allejo 


Verona, N. 
Vero 


D.. Til. 594 






Toledo, Ohio......114, 169. = 
394, 405. 


lle, Ga 
Shackelford Co., Tex.. aerty, M Watsonville Sch. D., Cai. 
Sbamokin, Pa... Tex $44, 645 
Shandaken, N. Y. 16%, Thief ‘River Fal ich. Waukesha Co.. Wis.... 445, 545 
Sheboygan. Wis... No. 18, Minn.. ...... ie, 495 Ware”, Sch, Dist., Towa.. 496 
Shelburne Falls, Ma’ 227 | Thomaston, Ga ""!... Wayne, N.Y ............0 - 445 
Shelby Co., Ohio.. 088160, 227 | Thornton Sch. ee No. Wayne Co., Migh, .;. <<. 390 
rs} 186, Ti yceo. .. . socccesds ee Waynesboro, oot eee a, 745 
Tippecanoe, ; Ohio... 394, 495 avnesburs, . 445 
vi 
A 





Urich, Mo.. 
Utica, N. Y. 


626 

er acct” 8.Dak.60, 344 
Van Buren Twp., Mo 

Velasco Beh. Dr, Tex. _ = 


na, Pa. 
Vineland Irrig. Dist.. Cal. 
See Modesto rete. Dist. = 
Virginia. 


WwW: kefield, Mass......... 745 
akefield Sch. D, Mich. 444 
Graded Common | 





zt 
Washington Co.. Neb...... 741 
Waterbury, Conn.. 496 
Waterford. N. Y. 


Terre. Hante, Ind..66, di, 545 | Watkinsvi 


est Point, Neb 
est Tampa, Fla.. 
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285 Yayne Twp.. . 
. 114 5 elisburg, W. Va.. 5065 
, 695 594 | Wellsville. Ohio. . 745 
5 5 West Bay Aa he Mich...... 645 Yano, 2 Co. Sch. Dist. 
744 see decades ce SOG 844 28, Was nian vg, SRD 
304, 496 | Westchester Co.. N.Y.695, 645 | Yates Y.. a 08, 645, 696 
394 : Dist., Cal...) 691 | West Comers Sch. Dist. Yazoo-Missiesivii Levee 
494 Gtr 695 | No. 8, Min woususoe sess FES | -DGG..- MIBB 0.0. csccsenes 545 
745 Wi West Covington, K y...406, 445 Yonkers, N. Sy. doe 170, 
60 Westerly, R. 1... ...... “ 227, 2 86, 305, 595 
745 Westerville, Ohio... ..395, Yonkers Sch. Dis.t, N.Y 
495 l len, Minn 343 | Westfield, N. Y...170 286, mae 286, 696, 746 
444 ister Co., N. #.- iis. 348, 444 | Westfield'Sch. Dist. Nos ° York, Pa........--. erecee 60 
745 | Union Co., Iowa..... ..286, 344 PBs, Masessascte access 4 York Co, CS Jesse OOD 
- 594 | Unton Co., ne * emer” 169 | West Hoboken, N. om . 696 | York Sch. Dist., Pa........ 696 
Union Co., go> a 695 | West Homestead, Pa. Youngstown, O....114, 170, 
745 | Union Crown)” Sch. Dis 86, "344, 645, 645 28%, 396, 445, 595, 645, 746 
Westminster, Md 445 Ypsilanti, Mich... ....227, 344 





Uphshur Co., W. V 











West New York, a 
West Point, Miss... 





+» Sd. 445 
-395, 595 





§ See Watervliet, N. Y. 








MISCELLANEOUS. 


BANKS 


MISCELLANEOUS. 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 


Audits and Appraisals with 
Certificates, 


Queen Building, N.Y. Life Building, 
EW YORK. CHICAGO. 





THE AUDIT COMPANY 
‘ OF ILLINOIS, 


NEW YORK LIFE BUILDING 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
L, A. WALTON, President. 
F. W. LITTLE, Vice-President. 
Cc. D. ORGAN, foe and Treas 
H. J. D. WODRICH, Manag 
(Memb. Dlinots Association of Pablic Accountants). 
DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 
¥. W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
@. A. RYTHER,Cash’r Nat’] Live Stock Bank, Chicago. 
J.B. WALSH, Pres. Chicago National Bank, Chicago. 
L.A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 
90 BROAD STREET, - NEW YORK. 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, .500,000 
SURPLUS AND PROFITS, ° a EE et ty 
fransacts a Ge era Banking an 4 Foreign Exch: 


Business. Collections receive: Speciai Attention. 
OFFICERS: 
©. a. BIenLow, Pres’t. x % Kipp, 


Cashier. 
BIGELOW, V.-Prest. T. E. CAMP, ant Cashier 
H. G. GOLL, Ass’t Cashier. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Pransact a General Banking Business 
COLLECTIONS GIVEN SPECLAL ATTENTION. 





1880. 1902. 
The United States Life 


Insurance Co. 
IN THE CITY OF WEW YORK. 


JOHN P. Munn, M.D., President, 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres. Chem. Nat. Bank 
E. H, PERKINS JR., Pr.Imp. @ Trad. Nat.Bk. 
James R. Plum, .- Leather 
CLARENCE H. KELSEY, Pr. Tit. Guar.@Tr.0o. 


Active and successful Agents who desire 
sell setdbtlched ond propressioe Deompentys 
we es. 
thereby coourmpe f Fag te preppeatase not Ce an 














The London City 
Midland Bank, Limited, 


& Threadneedle Street, London, 
England, 
ESTABLISHED 1836. 
PAID-UP CAPITAL - - 
RESERVE FUND - . 


£3,000,000 








£3,000,000 
MUNICIPAL and 
CORPORATION BONDS 


Netting from 34¢ to 6¢ always on hana. 


OUKE M. FARSON &CO 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


SzEASONGOOD & Mayer, 
CINCINNATI, OHIO. 
HIGH GRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION. 











A. G. Becker & Co., 
( } 


COMMERCIAL PAPER, 
8.W. Cor, Monroe & La Salle Sts, Chicage, 








work, but alse 
an me te ineome ¢ 


ste wtth their success to com- 
swuntoats with RICHAED E. “COOHBA™, 
Third Vice-President, at the C %8 
Office, 377 Broadway, New York City. 
Assets, over $8,000,000. 

Insurance in Ferce. ever $40.000.000.- 


The Investment Company 
of Philadelphia. 
North American Bldg., Philadelphia, 
Capital Steck : - = $2,000,000 
Surplus and Undivided Profits $1,000,008 
This Company undertakes the negotiation and 
tasue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ces upon approved Corporate, Personal or Real 
Estate security. 
Onder its charter rights it will act as Trustee, 


Agert or Manager for the control of corporations er 
for the construction of public or private works. 


TRUST COMPANIES. 
Metropolitan Trust Co. 


the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital.............. . .»-..81,000,008 
Surplus and ae eee. 2,000,000 


preme Court, deposi y order of Bu- 
eosire. deposits LB on inter- 
Oot, act as fiscal Ci fd for cor- 
porations, and acoopt and execu 1 trusts 
or corporations, on as fav0! eo terms 
as other similar 
Brayton Ives, President. 




















Beverly Caen, A) 8, ph Jr., 5ee’y 
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Bankers and Brokers Out of Rew Bork. eel 
PHILADELPHIA. CHICAGO. MILWAUKEE. 





E. W. Clark & Co., 
No. 139 South Fourth St., 


PHILADELPHIA. 
Transact a eeneced banking business. Aliow in- 
enbecse of the Philadelphia and New York Stock 
d connected by private wire with New 


W. G. Ho 8. HOPPER, 
Members of Philadelphia Steak Sircbange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our a attention. oles 
mation cheerfully regarding present 
holdings or proposed —— —- 


John H. McQuillen &Co. 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 








Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 





PRIVATE WIRES. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL. 











ie a ew York Seock } peebonae, 
Members denetdhacinacas Exchanee. ae {§ sy verk Cotton i Exchange and 
SOUTHERN. Edwin L. Lobdell & Co. 





WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA, 


Southern Securities, 

Vircinia Bonds, 

Virginia-Carolina Chemical Co. stock. 

’ National Bank, New York. 


Scott & Stringfellow, 


BANKERS, 
RICHMOND, VA. 


Manrhani 











New York Stock Exchange, 
Members:} New York Cotten Exchange. 





Detalled statistical information furnished 
on Southern Railroads, State and 
Municipal Securities. 


Lancaster & Lucke, 
Bankers and Brokers, 
1107 EAST MAIN STREET, 
RICHMOND, VA. 


Dealers in Investment Securities. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 
ESTABLISHED 1860. 

Correspondence solicited and information fur 
nished about Southern State, Municipal and Rai) 


road Investment ities. 
Beference—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 


NORFOLK, VA. 


Members New York and Norfolk Cotton Exchanges. 
Private Wire communication with 
LADENBURG, THALMANN & CO., 
New York. 














Otto Marx & Company, 


Bankers and Brokers, 


STOCKS AND BONDS, 





BIRMINGHAM, . - ALABAMA, 
John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





Stocks and Bonds 


‘The Rookery,” CHICAGO, ILL. 


NEW YORK STOCK EXCHANGE. 
MEMBERS | CHICAGO STOCK EXCHANGE. i 
CHICAGO BOARD OF TRADE. 


Oliver C. Fuller & Co, 


INVESTMENT BANKERS, 
DEALERS IN 

Railroad and Corporation 

BONDS. 


Herman Building, Milwaukee, 


Municipal 











ST. LOUIS. 

Francis, Bro.| sey ss 
sell On com- 
mission local 
& Co., se ited 
214 N. Fourth St. /2rvireia 

ST. LOUIS. — 
Members New York, St. PRIVATE 
Louis and Chicago WIRES, 





Stock Exchanges, j 





W.H. Horine & Co., 
COMMERCIAL PAPER, 


171 LA SALLE STREET, 





Whitaker & Company, 


Successors to 
WHITAKER & HODGMAK, 
BOND AND STOCK BROKERS, 
300 North Fourth Street, 














CHICAGO. ST. LOUIS. 
WM. H. HORINE, late National Bank Examiner.| = BALTIMORE. 
PITTSBURG. 
BAKER,WATTS&CO 
Henry Sproul & Co., madiaiiiine, 


PITTSBURG, PA. 


NEW YORK OFFICE, 
Johnston Building. 


MEMBERS 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURG STOCK EXCHANGES 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 


PITTSBURG, PA. 


CORRESPONDENTS: 

Bank of New York, N. B. A. 
First National Bank of hiladelphia. 
The Phi adeiphis National Bank. 
Fourth National Bank, New York. 
PITTSBURG, PA 


ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKEEES AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
UNDERWRITING INVESTMENT SECURITIBS. 


ROBERT C. HALL, 


Member Pittsburg Stock Exchange. 
’Phone, 8613 Court. 
345 Fourth'Ave., Pittsburg, Pa. 


Specialist in Pittsburg and Westerm 
Pennsylvania Stocks. 


Hand-book of Pittsburg Securities mailed upon 
application. 




















205 E. GERMAN STREET, 
BALTIMORE, MD. 
Dealers in Investment Securities 
MEMBERS BALTIMORE STOOK RXOHANGE. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 





BANKERS, 
2316 ee popes Street, Baltimere. 


Investmen’ Miscellaneous Securities a spet- 
laity, and whole to handi 

Exceptional facilities for deni in all classes of 
Southern Bonds. Loans on Co! Securities 

negotiated. 





Charles B. Hoblitzell & Co., 


BANKERS AND BROKERS, 


Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 


BALTIMORE, MARYLAND. 


Richardson & Clark, 
BANKERS, 
£5 Exchange Street, Providence, RB. L 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires 
to New York, Boston and Philadelphia. 


J. Ransom Bridge & Co., 


Bankers and Brokers, 
BOSTON. 











53 STATE STREET, - 


_ MEMBERS 
BOSTON STOCK EXCHANGE. 


Unlisted and Outside Stock. and Bonds 
A Specialty 
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trust Companies. 











Union Trust Company 
OF NEW YORK: 
80 Broadway, New York. 


QAPITAL, - - = = $1,000,000 
SURPLUS, - - - = $6,587,589 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee 
AND IS 
A LEGAL DEPOSITARY FOR MONEY. 


acTs AS TRUSTEE OF MORTGAGES OF 
OORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole t!me they remain 
with the company, 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
gordance with its rules, (o check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 


MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 
EDWARD KING, President. 


CORNELIUS D. WOOD. 
AUGUSTUS W. KEL Liciiy, } Vice-Presidents, 


v. B, 
EE MMRBITT Lonctent Se 
ae RAWLINGS, Trust Officer. 





New York Security & 


Trust Company, 
46 WALL STREET, NEW YORK. 
Capital and Surplus, - - $4,000,000 
CHAREAG 5. 8, PATIRORILD, 
ABRAM M. HYATT, Vice-President. 
OSBORN W. BRIGHT, 2d Vice-President. 
L, CARROLL ROOT, Secretary. 
LAH VAN LOAN, Asst. Secretary. 


JAMES E. KEELER, 2d Asst. Secretary. 
H. W. WHIPPLE, Manager Bond Dep’t. 


preneee to act as executor, trustee, administra. 
jan, agent, receiver, registrar and transfer 


its subject to check, allowing in- 
ow etd for court and trust funds. 


Sevouitocy oor. the reserve of State 
banks and bank Li 
F. i Couderts. Abram M. ‘att, 
B.A: r Sands, formen SS B. sie . 
WS A. MoCall, zones 5 Phip hipge, 
A. Blair, 


wet Wooas, by en 
lo 
a D. Randolph, o W. Bright. = 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


terete wi de 


Jam Fairchild, 
dames 3 |. Hill, 


Bisse Bi 


da tetul ugh, 




















Capital, 


$1,500,000 OO. 


Surplus and Undivided Profits, 


$3,492,649 20. 


OFFICERS: 
UZAL H. McCARTER........ pevead President 
JOHN F,. DRYDEN, .......... Vice-Prosident 


THOMAS N. McCARTER, 
2d Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR,. _........Trust Officer 
FREDERICK W. EGNER., Sec. and Treas. 
JAMES HH. SHACKLETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 
Jehn F. Dryden, Jerome Tayler, 
Jas.W.Alexander, J. H. Ballantine, 
James H. Hyde, Wa. N. Coler Jr. 


Leslie D. Ward, William H. Staake, 
Thos, N. McCarter, Forrest F. Dryden, 
Edgar B. Ward, Henry 8, Redmond, 
Willam Scheerer, Charles A. Feick, 
8. B. Jackson, Bernard Strauss, 
Uzal H. McCarter, John C. Eisele. 


William H. McIntyre. 


United States Trust Co. 
OF NEW YorK, 
45 AND 47 WALL STREET. 
Capital, - - - - - - $2,000,000 00 
Surplus and Profits, - 11,482,995 00 


This Company is a | de tory for moneys 
4 into Court ‘and is au egal depository for, moneys 


rastee or Execu’ 
nie yam ALLOWED OX DEPOSITS, 


wiich m: e made at any time and eyo 
S cotere | days’ bed = -y will be entitled to 
rates as ma. 


LYMAN J. GAGE, President. 
. WILLIS JAMES, Vice-President. 
JAMES 8. CLARK, Second Vice-President. 
Y L. ‘ORN Secretary. 
LOUIS G. HAMPTON, Assist. See’y. 
Gomnel Sloan, 


TRUSTEES: 
Charles 8. Smith, 4 pullman, 

Ion A btewar ies ae John latin Ph fanned, 

* JO e 
J. H. Rhoad Wn, B, Sloane, ~ gous ohn Bx 
Anson P. stoxes, Wn. D. Sloan . O. Mi 
J»hn C. Brown, $3! H. Schw: 
—¥ Marshal! Leiayar 

George F. Vietor, Lyman J. Gage. 


Biward Cooper, Frank 
W.B. Cutting, 

The Trust Co.t America 
149 BROADWAY, | 


(Northwest Corner Liberty 
Capital - = = = = $2,500,000 00 
Surplus & Undivided Profits, 2,919,345 28 
Allews Interest en Daily Balances, 


subject to check through the New York Clearing- 
house = payable at sight, and on Certificates of 





@ ~*~ oo tres nee, Rassiver. Gomentiten, Executor, 
u ian, Te ae. sign: Registrar 
Transfer and Fiscal Agen sae 


OFFICERS: 
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres. 
Wm. H. Leupp, V.-P. H. 8S. Manring, V.-P. 
R. J. Chatry, Secy. A. L. Banister, Treas. 
Lawrence 0, Murray, Trust Officer. 
DIRECTORS: 


P, Fitch, 








BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD. ..........c-se000+ -.»-President 
SAMUEL THOMAS 
WILLIAM H. TAYLOR; Vice-Presidents 
JOHN A. HILTON....Vice-Pres. & Treas. 
WILLIAM M. LAWS Secretary 


DIRECTORS: 
Charles P. Armstrong, Andrew Langdon, 
Geo. R. Bidwell, Wm. M. Laws, 
Frank Brainard, Edward A. Maher, 
A. H. Calef, J. W. Middendorf, 
Edmund C. Converse, Henry A. McGee, 
Ww. Nelson Cromwell, Winslow 8. Pierce, 
Thomas T. Eckert, William H. Taylor, 
Edwin Gould, Samuel Thomas, 
Frank Jay Gould, Eaward R. Thomas, 
John A. Hilton, John P. Truesdell, 
Myron T. Herrick, Joha Skelton Williams 
Edward R. Ladew, E. F. C. Young. 


Maryland Trust Co., 


N. W. Oorner Calvert and German Streets, 
BALTIMORE. 
CAPITAL, $23,125,000. 
SURPLUS, $23,437,500. 
LEG. EPOSITORY FOR CO AND 
& a 81 TRUST FUNDS. —_ 
SAFE DEPOSIT BOXES FOR RENT, 
Acta as thy pe wd EAA for States, Cities, Towns, 


Reroat ations. a 
pay ne nd Lends money on aj proved ve 
deposits. A 


y._ allows pieerees © 
gurity. Allo >} and Deeds 


of Trust, ion for ‘:. yw I 
of stocks and B the payment coupons, 
interest and 


J. WIL) sOOx BROWN WN, Presiden 
HENRY J. BOW DOIN, First Vice-President. 
L. JACKSON, Second Vice-President, 
CARROLL VAN NESS, Asst. See’y and Treas 
DIRBOIORS: 
Willcox Brown,|J. A. Tom 
3. N. Baker 8. Mandel 
‘,« W. Wuod,|John Pleasants, 
drew 


D. Jones, L. 
Geo. Benrins, 
Wilson. 



































| 
poe 





An 
fe 3 
ames Bon 
kh 8. Lemmon, 
. F. Loree. 


er, 
@.A-von Lingen 














Clayton 0. Hall, 








after 
interest at 


COLONIAL 


‘TRvst@mPANy, 
ST.PAVL BVILDING, 
222 BROADWAY, NEW YORK. 


;| Capital, Surplus & } $2,150,000 


Undivided Profits, 


Transacts ageneral Trust & Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES, 


OFFICERS: 
JOHN E. BORNE, President, 
pense DELAFIELD, 
D MEYER, 


Vice-Presideanta, 
Sees w. TAPPIN, 
AEpM ba GM GUBUN' grange 
ecret 
PHILIP 8. BABCOCK, Trust 
TRUSTEES: 
Henry O. Havemeyer, Cord Meyer, 
Anson R. Flower, Perey, Belmont, 
Lowell M. Palmer, Wm. T. Wardwell, 
John E. Borne, Henry N. Whitney, 
Richard Delafield, Theo. W. Myers, 
Daniel O’Da L. C. Dessar, 
PercivalKu ne, Geo. Warren Smith, 
Frank Curtiss, John S. Dickerson, 
Vernon H. Brown, James W. Tappin, 








Seth M. — ox wae Quintard, 
\oKE RB Oo Ke 
es TRUST CO. Sp 


ROADWAY 
FIFTH AVENU 
00 WEST 135TH 8. 


Legal Depository for State, City and Oeurt 
Moneys. 
INTEREST ALLOWED ON TIME DEPOSITS 
Separate Department with special facilities 
for Ladies 


OFFICES: 434 


Takes entire charge of Real Estate, 
Mortgages, etc, 
CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, 1st Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
JULIAN M. GERARD, Ass’t Sec, & Ass’t Treas. 
WILLIAM B, RANDALL, Trust Officer 





Morristown Trust Co., 
MORRISTOWN, N. J. 


Capital, Surplus and Profits, 
$2,100,000. 


PAYS 8 PER CENT INTEREST 
oa Accounts, subject to Check. Payable 
in New York Funds if Desired. 


And Solicits the Accounts of Corporations, 
Firms, Individuals and from those dee 
siring a New Jersey Depositary or 
Trustee. 


The President may be consulted on Tnes- 
days at 11:30 A. M. at office of our New 
York Correspondent. Guaranty Trust 
Company, 28 Nassau Street. 





DIRECTORS: 
SAMUEL FREEMAN, President, 


Thos. W.Cauldwell, Gustav E. Kissel, 
Frederic Cromwell, Luther Kountze, 
Charies F. Cutler, Richard A. McCurdy, 
Willard W.Cutler, Walter G. Oakman, 
Patrick Farrelly, William B.Skidmore, 
G.G. Frelinghuysen, Henry F. Taylor, 
Geerge G. Haven, L. A. Theband, 
Aurelius B. Hull, H. McK. Twombly, 
D. Willis James, James A. Webb. 





O. H. Kahn, 








THE CHRONICLE. 
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4xust Companies. 


oo 


——= 





GIRARD TRUST 
COMPANY. 


Capital, $2,500,000 | Surplus, $7,500,000 
CHARTERED 1836, 

Acts as Executor, Administrater, Trustee. 
Assignee and Receiver. 
Financial Agent fer Individuals er 
Cerporatiens. 

Interest Allowed on Individual and 
Cerperatien Acceunts. 

Acts as Trustee of Corperation Mortgages. 
Depesitary under plans ef Reorganizatien. 
Registrar and Transfer Agent. 
Assumes entire charge ef Heal Estate. 
Safes te Rent in Burgiar-Preef Vaults. 


E. B. MORRIS, President. 
W.N. ELY, Ist Vice- 
A.A. JA 


EDWARD 8. PAG: pocwatasy. 
Gz0. TUCKER BISPEAN, Solicitor. 


MANAGERS : 
Effingham B. Mo: Isaac H. Clothier, 
Jamey tte ag rage elit Corer 
joan sc Gerjett, | G.Harenan Kuna, 
William H. Gow. Richard A. McCurdy, 
Franeis I. Gow George G. Hav zen, 
gr2,.5 HH. MeFadcen, Aagestas D. Juil aera, 
Randal Morgan. ~~ 
KR. E. Cer. Broad and Chestnut Streets, 
PHILADEPHIA. 





Mississippi Valley Trust 
Company, 


FOURTH & PINE 8TS., ST. LOUIS. 


AP rts Pnovies,§ #7,900,000 


A General Trust Company business transacted, 


yg Stone nggy 
Charles Clark, D. R. Francis, Bromin’ e Jones, 
Wm. F. Nolker, Wm. D.Orthwein,H. Cla: 
Aug. B. Ewing, Geo. H.God lia Wells. 
Himer B. Adams, august ¢ Gehner, J.C.Van Blarcom, 
Hi.) Dremmond, Julius 8. Walsh, Moses Rumsey, 
8. B.Hoffman. Wi ttig, 


illiam’n Bacon. Chas. H. Hu’ 
Brock, J. Ramsey Jr. 
a 
JULIUS. 8. WALSH, Preside: 

RECKINRIDG: 


James E. 


B E JONES, ist V.-P. and Counsel. 
mae B, Hovwmas. seeoes d Vice-Pres. 
ary. 


Huei R. LYLE, Ass’t Secretary. 
HENRY C. IBBOTSON, 24 ro eg mory. 
FRANE P. Hays, Bond Offi 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Ass’t Trust Officer. 
WILLIAM G. LACKEY, Ass’t Trust Officer 
EUGENE H. BENOIST, Real Estate Ones. 
WILBUR B. PRIOR, Safe Deposit Officer. 


The Merchants’ 
Loan & Trust Company, 
Chicago. 

CAPITAL AND SURPLUS, - $3,750,000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

B. D. HULBEBT, Vice-President, 

J. @. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 

F. G. NELSON, Assistant Cashier. 


LEON L. LOEHR, Secretary. 
DIRECTORS: 

















Bogshall Field. A. H, Buriey, BE. M. i Be. hates. 

oe. % T. Orson Smith 
Ray D. Hulbert! 5. Woneworts 
os M. Barton. 


Authorized by law te accept i Weleda and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator, Registrar and Transfer Agent. 


The Trust Company of North America. 


803-505-507 Chestnut o., fame aed 





CAPITAL, ......cc00ccecee.s0eseeeee81,000,000 
Acts as Executor, Trustee, strar, 
games & surety." Co Somatetn set Reg rar, ote, Bee 








Presid or ADAM A. STULL, 
Vice-. Prepon gnd ‘Trust Officer 
Sec’y and Treas.. HENRY G. BRENGLE. 
DIRECTORS: 
John Gadwaind Crosby pews, John Mcllhenny, 
r, Clement B. Newbold, 
W. Glare Te John W. per, 
win 8. + Pizen. William F. 
L. Ellison, Thomas Rob’ 
joseph C. Fraley, Frank Samuel, 
Cc. Adam A. 
oward & Graben Josoek Wainwrigh 
ose 
Fj Tovatae fomes. ” Gecrre bw fn 
le am D. Winsor, 
Malcolm Lioyd Isaac J. Wistar. 


INTERNATIONAL 
TRUST COMPANY, 


BOSTON, MASS. 


Capital i = $1,000,000 00 
Surplus - © 2,000,000 00 
Earnings (undivided) 654,000 00 


CHARTER PERPETUAL. 
Transacts a General Banking and Trust 
Company Business. 


SOLICITS THE BUSINESS of Individuals, Firms, 
Corporations and Trustees. 

INTEREST ALLOWED on Deposits, Subject to 
Check. Special rates on time deposits. 

ACTS AS EXECUTOR, Administrator, Guardian, 
Trustee and Assignee, and as Trustee Under 

Mortgages from Railroads and other Corpora- 

tions, andas Registrar and Transfer Agent. 

New Burglar-proot and Fire-proet 
SAFE DEPOSIT VAULTS. 
Separate Accommodations for Ladies. 
DIRECTORS: 








Wilham Claflin, W. Murray Crane, 
Robert M. Morse, James Phillips Jr., 
ps W. Crapo, Patrick A. Collins, 
Hoes, John M. Graham, 
Lyman hols, Thomas F. Temple, 


N. Burbank. Ys J. H. Woodbury, 
Oitver W. Mink, Aaron Davis Weld, 
‘Albert C. Houghton. 


JOHN M. GRAHAM, President. 
HENRY L. JEWETT, Secretary. 
B. FARNHAM SMITH, Ase’t Sec’y. 


CITY TRUST CO., 


INCORPORATED 1900. 





40 STATE STREET, BOSTON, MASS. 
Capital, ee a oe $ : 20007009 
Surplus, - = = = 000,000 


Transacts a General Trust and 
Banking Business. 


— Allowed on Deposits subject to _ 


cts as Trustee under Railroa 
and ie Mortgages, also as Agent fe for the 
Registering and Transfer of Stock 


A on Repoaesy for Court Funds, and authorized 
as Executor, Guardian, Adminis 
trator and Trustee. 
mene med 
PHILIP STOCKTON, Presi 
CHARLES FRANCIS ADAMS 2d, V.-Pres. 
GEORGE 8. MUMFORD, Secretary. 
GEORGE W. GRANT, Treasurer. 
DIRECTORS: 
Charles F. Adams 2d, George . ~ 
pe apa a, — ell Norman, 


= n 8. B ett, ‘Robert .. Paine 2d, 
T. Jefferson on Coolidge Jr.. Charles E. Perkins, 
Charles KE. Cott ting, William A. Russell, 


George A. Draper, 
frederick Fish, 
Robert F. Herrick, 
francis L. Higginson 
James ooper, 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R, I. 
CAPITAL AND ms $2,000,000. 
DIRECTOR: 
eon J. Wells, 
John C. Pegram, 
Lyman B. Goff, 





Sidney W. Winslow. 





Royal C. Taft, 
Robert H. I. Goddard, 
Geo. W. R. Matteson, 


William D. Ely, Rowland G. Hazard, 
Robert I. Gammell, Neison W. Aldrich, 
William Binney, Samuel R. Dorrance, 


Wilham B. Weeden, 
Bdward D. Pearce, 


Howard O. Sturges, 
Stephen O. Metcalf, 
Robert Knight, Walter R. Callender, 
John W. Danielson, Gilbert A. Phillips. 
HERBERT J. WELLS, President, 
SAM’L R. DORRANCE, Vice-President. 
EDWARD 8. CLARK, Secretary. 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
CAPITAL ° bad . 1,000, 
SURPLUS, - - *} 

Transacts a General Banking B : 
Allows Interest o Dat hed Balances Subjeg 
Trustee Under vate 

refer F Agent, Registrar. 
BOARD OF DIRECTORS: 
T. Jefferso + Chairman, 
Gordon Abbett a re 6 
§. F Cheney, 
Charies B. Cotting, 
Ben 8. Draper, 
Henry 8, Ho 
Caries 5. Tuckerman, 
Stephen M. Wel 





E. ELM. 
JULIUS 


AMERICAN LOAN 
TRUST ‘COMPANY, 


BOSTON, MASS. 
OAPITAL, = = = $1,000,000 
SURPLUS EARNINGS, $1,000,000 


Depository of mone 4 inta Court 
ip te: One. Execetom. @ Guardians an 


INTEREST ALLOWED ON DEPOSITS. 
Trustee under M Transfer Agent ané 
Registrar of Stocks and Bonds. , 
BOARD OF aK 


R. 





for 





rdon De Royal Robbi 
Elmer P. Howe, P. L. Saitons 
Charles W. Whittier. 


N. W. JORDAN, President. 
B. A. COFFIN 


C. H. BOWEN 


G. W. Merete ANSEN, Asst. See. 





NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, - - ° 31,000,006 
SURPLUS, - 1,800,000 
Authorized to act as executor and to receive and 


hold ris of Law property in trust or on Gepost: as 
Ww 


gy or Equity, ee. 
and ndiv' meals, 
so acts as Mortgages and as 
Teanster ‘Agent and poe ‘of Stocks and Bonds. 
INTEREST ALLOWED ON DEPOSITS SUBJEOT 
TO CHECK. 


BOARD OF DIRECTORS : 


WM. ENDICOTT. President. 
CHAS. H. DALTON, Vice-Presid 
CHAS. F. 


it. 
CHOATE. Vice President. 
J. LEWIS STACK POLE, Vice-President, 


Guardians, 


Charlies U. Cotting, 8 Tay 
Alexander Cochrane, Frankin aven, 

T. Jefferson Coolidge, Amos W. Stetson, 
George Dexter, gomee. Storrow, 
Philip Dexter, Lawrence M. Stockton, 
Wiliam Farnsworth, Nathaniel Thayer, 
Fredeiick P. Fish, Henry C. Weston, 





George Wigglesworth. 





WILLIAM A. GAMWELL, Asst. Seo’y. 
PRESTON H.GARDNER Asst. Secy. 


D. R. WHITNEY, Actuar 
N. H. HENCHM MAN, Secretary. 
MARR, Assistant Secretary 








BEING ADJACENT TO PENN 
BOXES FR 


gon ohn W. Hardenbe 





COMMERCIAL TRUST CoMPANY 
OF NEw JERSEY. 


15, 17, 19 and #1 Exchange Place, Jersey City, N. J. 
Capital and Surplus, $1,000,000. 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION A? 
mMmosT yg ct POINT TO NEW YORK, 
YLVANIA BAILROAD 00's FERRIES. 
ROM 35 TO $500 PER ANNUM. 
Transacts a general banking pustnanpe Executes all trusts. 


OFFIC 
a president, 
Presi 


"ipovert 8S. Ress, Vice-President. 


rge W. Young, — 7, Oscar L. Gubelman, Sec. and 
Walter E. Ammon Jacob J. Detwiller, J gman A. acsonald, Be in L. Stowe, 
Charles T. Barney, Uscar L. Gubelman, k J. Ma’ E cos —— 
ugust Belmont, John W. i peeenborah Robert H. ‘MeCur Tt, Myles Ti erney, 
C. Ledyard Blair, Robert arvis, Allan L. McDermott, Augustus H. anderpoel, 
erick G. Bourne, Williaa B. Feukins, James G. Morgan, John J. Voorhees, 
John D Gueedien” Guster stay E Wissel Roberts: Hose.” George, "Zabriskie. 
obn D. en, ustay sel, a8 
. C. Cuyler, Lembeck, Edwin A. Stevens, 

















y 


* 8285 .* 
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i Trust Companies. 


MANHATTAN 
TRUST CO. 


WALL ST., cor. NASSAU, NEW YORK. 


Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 
JOHN I. = President. 


08 KEANINCH, { Viee-Presidents, 
w. N. DUANE, 3d Vice-Pres. and Treas, 
Cc. H. SMITH, Secretary. 

E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trust Officer. 


DIRECTORS, 1902. 
Francis R. Appleton, James J. Hill, 


august Belmont, Daniel 8S. Lamont, 
} re F. Baker, J.H. Latham, 
H. W. Cannon, Oliver H. Payne, 
A.J, Cassatt, E. D. Randolph, 
BR. J. Cross, Grant B. Schley, 
Raudulph Ellis, James 0. Sheldon, 
Ames T. French. Jehn I. Waterbury, 
John Kean, R. T. Wilson. 





The 
EquitableTrustCompany 


CHICAGO HAT. BANK BLDG., CHICAGO. 


- $500,000 

SURPLUS AND PROFITS - - 200,000 

AUTHORIZED 6Y LAW TO RECHIVE and ex- 
ecute trusts of every Character from courts, corpora- 
tions and individuals. Takes entire charge of es- 
tates, réal and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
egal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


CAPITAL PAIDUP - - = 





DIRECTORS: 
JOHN M. SMYTH, WILLIAM BEST, 
GEO F. JENNINGS MAURICK ROSENFELD 


ANDREW McNALLY, J. BR. WALSH. 
L. A. WALTON. 


OFFICERS: 
J. B. WALSH, President. 
L. A. WALTON, Vice-President. 
C, D. ORGAN, Secy. and Treas, 
C. HUNTOON, Ass. Sec. & Cashier 








Guaranty Trust Co. of New York. 


NASSAU, CORNER CEDAR STREET. 
LONDON OFFICES 38 LOMBARD S8T., EB, C., 60 ST. JAMES 8T., 8. W. 


Capital... -.82,000,000. 


Surplus.-----84,600,000 


INTEREST ALLOWED ON DEPOSITS subject to cheque or on certificate. 


Acts as Trustee for Corporations, Firms and Individuals; and as Guardian, Executor and Administrator 
Pakes entire charge of Real and Persona) Estates; carefully selected securities offered for investment. 
TRAVELERS’ LETTERS OF CREDIT available in all parts of the world: 
ALSO COMMERCIAL LETTERS OF CREDIT ISSUED. 
DRAFTS on all parts of Great Britain, France and Germany BOUGHT and SOLD. 


WALTER G. OAKMAN, President. 

GEORGE R. TURNBULL, 24 Vice-President. 
WM. 0. EDWARDS, Treasurer. 

3. C. HEBBARD, Secretary. 


ADRIAN ISELIN Jn., Vice-President. 
HENRY A. MURRAY, 84 Vice President. 
JOHN GAULT, Manager Foreign Department. 
F.C. HARRIMAN, Assistant Treasurer. 





R. C. NEWTON Trust Officer 








DIRECTORS: 
uel D. Baboock. Walter R. Gillette, Adrian Iselin J: Alexand \ 
F. Baker. G. G. Haven, Augustus D.Juliliara, Walter G Oabean, 
8. Bowdoin BE. H. Harriman, James N, Jarvie, enry H. 
Belmont, E os Hayes. 7 4 McCurdy, H. McK. a 2 e 
Levi P. Morton, Frederi: eas 
weil harles — 7) cae erbilt 


Cenden Committee : 
ARTHUR J. FRASER, Chairman; LEVI P. MORTON, DONALD C, HALDEMAN 


Gnited States Plortgage and Trust Company, 
58 CEDAR STREET, NEW YORK. 
Capital and Surplus Profits, $5,000,000, 
Credits Monthly Interest on Depositors’ Balances. 


Acts in all Trust Capacities for Corporations and Individuals. 


DIRECTORS: 

George W. Young, President. 
Oo. ©. Cuyler, Gustav E. Kissel, 
Charles D. Dickey, Luther Kountse, 
William P. Dixon, William B. Leeds, James Timpson, 
Robert A. Granniss, Chariton 'T. Lewis, Eben B. Thomas, 
G. G. Haven Jr., Richard A. McCurdy. Oornelius Vanderbilt. 
Charles R. Henderson, Robert Olyphant, 





Charles M. Pratt, 
Mortimer L. Schiff, 


Samuel D. Babcock, 
Wm. H. Baldwin Jr., 
Frederick O. Barton, 
©. Ledyard Blair, 
Dumont Clarke, 








The Lawyers’ Company. 
ORGANIZED 1893. 


Corporation Trust Company. 


EW JERSEY. MAINE. CONNECTICUT. MASSACHUSETTS. NEW YORK. 
Executive Offices, 135 Broadway, New York City. 


er aiiees soieteret eens. 08, resident ~ oa for foreign and domestic corporations 
ia New petpey © New York, Maine and Connecticu 


Agent and Registrar of , Securities. 
ms desiring 


aoe facilities offered corporations 


@ transfer office in New York City. 


OFFICERS: 


ROWARD K. WOOD, President. 
KENNETH K. McLAREN, Secretary. 


ROBERT G. MARTIN. Auditer. 
JAMES BR. BURNKT, Atterney. 








North American 
Crust Company, 


135 BROADWAY, NEW YORK. 


Capital Stock, $2,000,000 00 
Surplus, - - 2, 784, 840 15 





Reccives Deposits Subject to Check. 
Transacts a General Trust Business. 





OAK LEIGH THORNE.............. President 
HEMAN DOWD............... 
WM. H. CHESEBROUGH. 
RICHARD J. SCOLES...... 


V.-Presidents 


EDMUND C. LOCK WOOD........ Secretary 

8. D. SCUDDER. ................ ees. Treasurer 

FRANCIS C. PREST ...... Asst. Secretary 
DIRECTORS: 


Horace E. Andrews, Allan McCulleh, 
H.8. Black, Robert C. Morris, 
Wm.H.Chesebrough, Joy Morton, 
Jonathan B,. Currey, Jos. J.0’ Donohue Jr. 
E, A. DeLima, E. C. Potter, 

Heman Dowd, John J. Riker, 

R. L. Edwards, Henry F. Shoemaker, 
A. B. Hollins, Edwin Thorne, 

John Hone, Oakleigh Thorne, 
James Jourdan, John C. Tomlinson, 
James S. Kuhn, Warner Van Norden, 
Chariton T. Lewis, H.N. Young. 





DANIEL LE ROY DRESSER, President. 
ALEXANDER GREI@, ee 
FREDERICK Y. ROBERTSON, 
JAMES DUANE LIVINGSTON.) = 4" 


Trust Company 
of the Republic. 


Capital and Surplus, $1,500,000. 
346 BROADWAY, NEW YORK. 





Transacts a General Trust and Banking 
Business. 


Interest allowed on deposits. 





DIRECTORS: 

Ballard McCall, 
James McMahon, 
Chas. D. Marvin, 
John M. Parker, 
Henry C. Rouse, 
Tom Randolph, 


W. D. Baldwin, 

Perry Belmont, 
George C. Boldt, 

Chas. F. Brooker, 
Thos. Crimmins, 
Daniel Le Roy Dresser, 


Jas. H. Eckels. R. Waverly Smith, 
Stuyvesant Fish, Herbert L. Satterlee, 
Alex. Greig, Elbridge G. Snow, 
Thos. F. Goodrich, Chas. W. Wetmore, 
George J. Gould, Daniel G. Wing, 
Hon. Erastus C. Knight, Edwards Whitaker. 





CONTINENTAL | 
TRUST COMPANY 


OF THE UITY OF KEW YORK, 
30 BROAD STREET. 


Capital, Surplus, Etc., $3,850,000 








Designated by the Supreme Court asa 
Depositary for Court Meneys. 
Interest allowed on Deposits. 
Executes all Trusts. 





TRUSTEES: 

Otto T. Bannard, Walter Jennings, 
8. Read: peetton. Henry 8. Kerr. 
James 2 fr ion Macdonald, 
Robert W. DeForest, John J, Mi 
John B. Dennis, A. Lanfear Ni 
Reseed | 7. Robert Olyphant, 
William +" Hort, Siice Perney, 

a e8 
Frederic B Jennings, P. ade Valentine. 








Financial Review 1881-1902. 
see Be #1 = "oe Mea ie aA 
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Cotton. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
@RADES SUITABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 te 33 William Street, New Yerk, 
SXEOUTE ORDERS FOR FUTURE DELIVERY. 
COTTON 

Liverpool ona, ey, fem 
po is 

At the New York Coffee Exchange, and 
GBAIN AND PROVISIONS, 


At $ the New York Produce Exchange 
d the Chicago Board of Trade. 


Hubbard Bros. & Co., 


Ceffee Exchange Building, 
Hanever Square, 


NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Mad tte 
‘Consignments. eee 


Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
AND 


4t the New Y: 
Cotton 








SOUTHERN PRODUCE., 
COMMISSION MERCHANTS. 
Reem 52, Cetten Exchange Building, 
NEW YORK. 





LEHMAX STEEN & Co., Limited, New Orleans La. 


LEHMAN BROS., 


Nos. 16-22 Willlam Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exch as well 
im in New Orleans, Chicago and 3 foreign markets. 


Geo. H. M Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL Connpspegpenss, 
Frederic Zerega & Ce. 
BREMEN CORRESPOND 


—— nates Brothers & Co. 
iapereation et de Commission. 


Siegfr. Gruner & Co., 


8 SO. WILLIAM ST., NEW YORK. 
BEANCH OFFICE, MEMPHIS, TENN. 


Cotton for Svinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

* DALLAS, TEX. 


Buyers st Spot Cotton, Orders for Contracts ex 
gated inch e Kew Orleans, New York, Liverpool “and 





HAVRE Co) 
Seciete D 











GEO. COPELAND & CO., 


COTTON BROKERS, 
Cetton Exchange Building, - New York. 
Cotton fomtes at mills from Southern markets a 


specialty. rs for future delivery contracts ex- 
eouted on the ‘New York Cotton Exchange. . 16) 


R. H ROUNTREE & OO. 
COMMISSION MERCHANTS. 


COTTON, GRAIN, PROVISIONS AND COFFEE. ~ 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








H. C. Wright & Co.,, 
‘BONDS, STOCKS, 
INVESTMENT SECURITIES- 
220 La Salle Street, Chicago. 
How York Stock Exchange, 


Members } New fork Coftee Exchange. 
Chicago Board of Trade. 





JOHN H. WRENN 


ta talon, & CO. “cureaco, 


Stock ant and Lrsie Brokers. 
RK STOCK EXCHANGE. 


MEMBERS 8TOCK EXCHANG 
GHIOAgS BOARD OF TRADE. 
Private Wires te New York. 


Thompson & Mairs, 


Empire Building, 171 
NEW YORK. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE. 





Broadway, 


Private Wires 
to Western and New England Points. 


R. A. Lancaster & Sons, 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty, 


Cotton. 











GRANGER FARWE 
& COMP'Y, ” 


BANKERS AND BROKERS 


226 La Salle St., 71 Broad 
CHICAGO. NEW YOR 


89 So. Pennsylvania St., 
INDIANAPOLIS, 


CHICAGO BOARD OF TRADE. 


DEALERS IN 4 
INVESTMENT SECURITIES, 
ae 





F H. Prince & Co., 


BANKERS, 
BOSTON, MASS. 


HIGHGERADE INVESTMENTS 


Ww bh 


sof New York and BostonStock Exchang* 





(HSTABLISHED 1844.) 
MEMBERS OF: 
NEW YORK COTTON EXCHANGE, 
NEW YORK COFFEE HXCHANG 
LIVERPOOL COTTON eee 


NEW ORLEAN GH, 
CHICAGO BOARD OF TRADE. 


S. MUNN, SON & CO. 


56 BEAVER STREET, 
NEW YORK CITY. 
LONG DISTANCE’ PHONE, 2887- 2888-2880 BROAD 





ESTABLISHED 1872, 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
Ne. 804 GRAVIER ST., NEW ORLEANS. 


Orders for future delivery of cotton executed in 
New Orleans, New York and Liverpool. 


INMAN & CO., 
Cotton Merchants, 
AUGUSTA, GA., 





AN 
22 WILLIAM 8T., NEW YORK. 


WELD-IDE & CO. 
INMAN & CO. 


Liverpool Correspondents, - 
Bremen Correspondents, - - 


Inman, Nelms & Co., 


SOCCESSORS TO 
INMAN & BEAD, 
COTTON MERCHANTS, 
HOUSTON, . © = - ee TEXAS, 








ROBERT MOORE & CoO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXEOCU- 
TED {N NEW YORK AND LIVERPOOL EX- 
CHANGES, 
COTTON PURCHASED FOB SPINNERS’ USER. 





at 
: ay 





WILSON & STEPHENS’ 
BANKERS, 
41 WALLS8T., - NEW YORK. 


Ae 
Investment Bonds. 





[Established 1868.) " A 

W. T. Hatch & Sons, 
BANKERS AND BROKERS, 

96 Broadway & 6 Wall St., New York % 


oe 


MEMBERS 0 ; 4 
NEW YORK BTOCK EXCHANGE. 4 


Dealers in investment stocks and bonds. i 

Personal attention given at the New York Sm 
Exchange for the purchase and sale on 
of stocks and bonds for cash or on margin. 


— 


HAVEN & STOUT, 
BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street. 


Members of the New York Stock Excbangs. 


Bonds. Stocks Cotton. Grain 











